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THOMAS M. CARRAHRR and S T e
EXLEEN M. CARRAHER, RIS WIFB, m" JOINT TRRANTS . .. .. .o ..o

(‘Borrower").ﬂlisSecmityhmwmwrisgiMlm R SEIONERT-nT RELOEDINGS T 31,00 @

THR PTRST NATIONAL BANK OF CEICAGO |/ o« & /il . wiiwy P T39388 . THAN 3094 68/27/97 17336100 &
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which is crganized and caisting under the laws of ' THE STAT- UF ILLINUIS . . ,andwhose

address is 1048 WEST LAKE STREET = S
 OAK PARK, IL 0301 0 U o \.cudcr") BomwcrowesLendermcpnndpalsumo! ¥
ONE mmnm snvsmxn 'monsm & 00/100 B
;o R U Dodars (US. 8 117,000.00 )
This debt is evidenced by Bormwer $ noe dawd the same datz as this Se(.unly Instrm:m ("Note"), which provides for monthly .
payments, with the full debt, if not paid earlier, duc and payable on ' OCTOBER 1, Z0R7 .. This Security *"

Instrument secures to Lender: (a) the repayment of the debl evidenced by the Note, wﬂh iraicsy; and all renewals, extensions and j
modifications of the Noie: (b) the payment of all other sums, with interest, advanced under parig-aph 7 1o protect the security of -

this Security Instrument; and (c) the preformance of Borrower's covenants and agreements under this Security Instrument and the
Note. Far this purpose, Borrower does hereby m(mgage, grant and convey to Lender the following descrived property located in
TAX ID #: 15-26-118-016 - CODK - - County, Illmms
PARCEL 1: THE SCUTH 1/2 OF LOT 10 IN KUHﬁRBK 8§ WEST 22ND STREBET SECOND FOOITION :

A SUBDIVISION GF THR WEST 1/2 OF THE NORTHWRST 1/4 OF SECTION 26, TOWNSHIF 19

NOR'I’H‘, RANGE 12 EAST orF 'I'HE '!'!!IRD PRIﬁCIPAL MBRIDIAN. IN "‘OOK COUN’I’Y ILLIKOIS

PARCBRL 2: THE WEST 1/2 OF THE vacn'rgn ALLE? LYIﬂG EAS‘T 01’ AND ADJDINING 'I'HB
S0UTH 1/2 OF LO'I‘ 10 AFORRSMD o v

O L L T N S A

whxchhasmcaddreasof 2427 s. 7'1'!! AVE. - U " " NORTH RIVERSIDE /

Illmms T eoses {"ProputyAdtheSS") ; '
S o C(ZipCodel T

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORII !NSTRUIIENT B

Q GR(IL) wios) 1728245 vuwomame Fonm (mmn moo (800)521- m1 L
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5. Hazard or Property Insuraince, Barrower shall keep the improvements now existing or hereafter erecied on the Property
ingured against Joss by fire, hazards included within the tenm "extended covernge” and any other hazards, including floods or
flooding, for which Lender requircs insurance. This insurance shait be mainiained in the amounts and for the periods that Lender
requires. The insurance carvier providing the insurance shali be chosen by Borrower subject to Lenders approval which shall not
be vnreasonshly withheid. If Borrower fails to maintain coversge described above, Lender may, at Lender's option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7. - ' : -

" All insurance policies and renewals stiall be acceptable to Lender and shall include a standard morigage clause. Lender shall
tiave the right so hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender afl receipts of paid
premiums and renewal notices. In the-event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of In=3 i{ not made promptly by Borrower. e e

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! be applied to restoration or repair of the
Property damaged, if the restoration or repair is ctonomically feasible and Lender's security is not lessencd. If the restoratiart or
sepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured By this Security Instrument, whether of not then dus, with any excess paid w0 Bomower. If Borrower abandons the
Property, or docs not answer within 30 days a notze from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the trsurance proceeds, Lender may use the proceeds (o repair or restore the Property or to pay sums secured
by this Sccurity Instrumeri, wwhether ot not then due. The 30-day petiod will begin when thie notice is given. '

Unless Lender and Borrswir othorwise agree in wriling, any application of procoeds to principal shall niot extend or postpone
the due datz of the monthly pavinents referred 1o in paragraphs *: and 2 or change the amount of the payments, I under paragraph
21 the Property is acquired by Lendur, Borrower's right 1o eriy insurance policics and proceeds reseliing from damage 10 the
Property prior o the acquisition shal) pass to Lender to the exint of the sums secured by this Security Instrument immediatety
prior to the acquisition. ' ' 2 YWl ST Co

6. Occupancy, Preservation, Maintesar.v and Protection of the Property; Borvawer’s Loan Application; Leaseholds.
Borrower shall occupy, osisblish, and use the Propecty as Borrower's principal residence within siaty days afier the execution of
this Security Instrument and shall contiue to oceupy-the Propesty as Borrower's principal residence for at least one year after the
date of occupancy, unicss Lender otherwise agreesin-wriling, which consent shall net be unreasonably withheld, or uniess
extenuating circumstances exist which are beyord Bonawel’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to decriorate, or commit waste on fle Prenerty. Borrower shall be in default if any forfeitare action or
proceeding, whether civi or criminal, is begun that in Lendes’s good faith judgment could result in forfeiture of the Property of
ctherwise materially impais the lien created by this Sccurity Instament or Lender’s sccurity intercst. Borrower inay cure such a
default and reinstate, as provided i puragraph 18, by causing the 2cton or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, prectudes forfeiture of the Borrower’s iaterest in the Property or other material impairment of
the lien created by this Security Instrament or Lender's securiy interest. Borrower shafl also be in default if Borrower, during the
loan application process, gave materially false or inaccurate fiformation or simiemests to Lender (or failed to provide Lender with
any material inforination) in connection with the loan evidenced by the Note, including, but not limited to, represcatations
concerning Borrower's Geeupancy of the Property as a principal residence, If this Sconaty Instrument is on a leaschold, Borrower
shall comply with alt the pravisions of the lease. If Borrower acquires fee title to the Froz<aty, the leaschold and the fee title shail @
not merge unieys Lender agrees 1o the merger in writing, N

7. Pratection of Lender’s Rights in the Property. 1f Botrower faily to perform the coveians and agreements contained nad, .
this Security Instrument, or there is a legal procecding that may significantly affect Lender’s righis in the Property (such as 2 Q-
proceeding in bankruptcy, probate, for condemnation o forfziture or to enforce laws or regulations;, ther Lender may do and pay g e
for whatcver is necessary to pratect the value of the Property end Lender’s rights in the Property. Lenser's actions may include G) -
paying any sums sccured by a Yien which has priority over this Security Insgument, appearing in court, paying veasonable s
atorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this parigraph 7, Lender 47
does not have to do so. - ‘ ‘ S oo ‘ ' :

Auny amounts disbursed by Lender under this paragraps 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear interest {rom the daw of
disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. ‘If Lender required mongage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuras required 10
obtain coverage substantially equivalent to the morngage msurance previously in effect, at a cost substantially equivalent 10 the
cost 1o Borrower of the mortgage insurance previousty in effect, from an altemate mortgage insurer approved by Lender. K
substentially equivalenit mosgage insurance coverage is not available, Borrower shall pay 1 Lender cach month a sum cqual to
one-welfih of the yearly mortgage insurance premiim being puid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and rewin these pryments as a loss reserve in diey of monigage insurance. Loss reserve
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. 16, Borrower's Copy. Borrower shall be given ona conformed copy of the Note and of this Security Instrument.

“ 17, Transfer of the Property or a Beaeficial Interest in Borrower.  If all or any part of the Property or any interest in it is
sold or tansfeved for if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lexder's prior writicn consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this Secunity
Instrument. However, this option shall not be excrcised by Lender if exercise 1s prohibiled by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Boower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is deiivered or mailed within which Borrower must pay all sums secured by this Secunly
Instrument. If Borrower fails 1o pay these sums prior to the eapiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower. :

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) Gefore sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Ingtrament. Those conditions are that Borrower: (a) pays Lender all
sums which then would be doc under this Security Instnpnent and the Note as if no acceleration had occurred; (b) cures any
" default of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this Scourity Instrument, including, but
not limited to, reasonable aromeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument Lender’s rights in the Property and Borrower’s obligation o pay the sums sccured by this Securily
Instrunient shall zontie unchanged. Upon reinstaiement by Borrower, this Security Insirument and the obligations secured
hereby shall remain fully effective as if no aceeleration had occurred, However, this right to reinstate shall nol apply in the case of
acceleration under parag aph 17.

19, Sale of Note; Chirige of Loan Servicer. The Note or a partial interest in the Note (tugether with this Secunty
Insorument) may be sold onc £« more times without prior nolice 1w Borrower, A sale may result in a change in the entity (known
as the "Loan Serviver”) that cofierwsmonihiy payments due under the Note and this Security Instrument. There aiso may b one or
more changes ¢f theiLoan Service: varelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien nbtice of the thange i sccordance with parayraph 14 above and applicable law. The notice wilf state the name and
address of the now Loan Servicer and i address to whish payments should be mad. The notice will also comain any other
information reguiréd by, aiplicable law. ' -

20. Hazardbus\Substanees, Bortower sheli not cane or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shetl not do, nor allow anyene else to do, anything affecting the Property
that is in violation of any Environmental Law. The peeceding two sentences shall not apply to the presence, use, or storage on the
Property of smull quantities of Hazardous Substances that are generally recognized to be approptiate to normal residential uses
and to maintenance of the Property. : :

- . Borrower shall prompdy give Lender written notice’ of ey investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has sctual knowledge. If Borrower fearns, we 7 notified by any governmenal or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting ‘e Property is necessary, Borrower shall promptly take all
necessary rem<2un actions in accordance with Environmental Law.,

A5 used in this paragraph 20, "Hazardous Substances” are thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, ‘ofier flammable or toxic petroleum products, toxic
pesticides and hesbicides, volatile solvents, materials contzining asbestos o' rorme!dehyde, and radioactive materials. As used in
this paragraph 20, "Environmenial Law” means federal laws and laws of the jur'sdiction where the Property is located that relate
to health, safety or environmental protection. - . | o o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 25 friows: ‘

21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceferation following Borrower’s breacli of
any covenant or agreetent in this Security Instrumaent (but not prior to acceleration under paragraph 17 unless
applicable taw provides gtherwise). The notice shatl specify: (a) the defauit; {is) the action recuire to cure the default; (c)
® date, not less than 30 days from the date the notice Is given to Rorvower, by which the defauit arist ke cured; and (d)
that failure (o cure the default on or before the date specified in the notice may vesult In scceleratior: »f the sums secured
by this Security Instrumax:, foreclosure by judicial proceeding and sale of the Property, The notice ch»t! further inform
Rorrvower of tho right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or ary other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may sequire immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitied to coBlect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secused by this Security Instryment, Lender shall release this Sccority Instrument
without charge o Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead excmption in the Property,
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