. ("Borrower"). This Security tnstrument is given to'~ EMPIRE OF AMERICA REALTY CREDIT CORP.

'ENPIRE OF AMERICA REALTY cnenfr CORP.’
- 2200 E. DEVON AVE., SUITE 183
"DES PLAINES, It 60018

92701967

-~—~ {Space Above This Line For Recording Data]

- MORTGAGE

- PROCESS #: 21430-00373

. DEFT~31 RECORDINGS §31.50
. 1
‘ y : 733335 TRiAM 3088 uwz? 92 1iiS3iN
THIS MORTGAGE ("Security Fastrument”) is givenont -~ SEPTEMBER {,1 198255 5 o p THEIVOUGARARTS —
NOEL RIVERA AND SONIA M. RIYERA, IN JOINT TENANCY . DO TOUNTY RRE(CRDER

9
J
S
h .
-
(N

which is organized and exiaﬁng under the laws of THE smf'g OF NEW YORK
address is EMPIRE PLAZA, 100 SENECA ST., BUFFALO, % YORK 14203

. (" L.mder ) Borrower owes Lender the principal sum of .
NINETY SIX THOUSAND AND 00/100 ™ * % % % % &% % % %, sk ok & % & % % & & & % % X % * & «
********n‘k*t***********‘k***'(DU‘R!'S(USS 00.00 ).

This debt is evidenced by Borrower’s note dated the same date ns this Security Instrument ("Note"), wlnch provides for

monthly payments, with the full debt, if not paid earlier, due and payable on SCPTEMBER 01, 2007

This Security Instrument secures to Lender: (a) the repayment of the debt evidenved by the Noie, with interest, and all rcnewal%.

exlensions and modifications of the Note; (b} the paymeut of ull other sums, with interest, udvanced under paragraph 7 to

protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenaris and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convivo Lender the following
described property located in - CO0K ‘ County, Llinois:

. and whose

THE ERST 30 FEET OF THE WEST 60 FEET OF LOT 10, IN CHAS. BOOTH'S
BELMONT AVENUE ADDITION TO CHICAGO, A SUBDIVISINN OF THE SOUTH
1/2 OF THE S0UTH 1/2 OF THE SOUTHWEST 1/4 AND THE SOUTH 10 ACRES
OF THE NORTH 1/2 OF THE SOUTK 1/2 OF THE SOUTHWEST 1/4 OF SECTION
20, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERTDIAN, IN COCK counrv, 1LLINOIS. | ~J 50
. , Y .
PIN #:  13-20-322-023 o | | ' »
which ras the address of 6154 W SCHOOL ST CHICAGD, IStet. ity
Winois 60534 2 oo o (. roperty A _l‘es% ") -
‘ S : form 3014 9/90
SLLINOIS- Smgfa Family- Fanale Mas/Fraddis Mac UNIFORM INSTRUMENT Page 1 o1 6

Amanded 5/91
% -BRIIL) 108) _ UMP MORTGAGE FORMS - 1313)283-8100 - (80015217201
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17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or.any part of the Properly or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrawer is not a natural person) without
Lendet's prior written conseni, Lender may, at its option, require immediate payment in full of all sums securcd by this
Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date
of this Security Instrument. . -

17 Lender excrrises this option, Lender shall give Bommawer nolice of aceeleration. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender muy invoke any remedies
permitted by this Security fnstrument without further notice or demand on Borrower.

18. Borrower's Ripht to Reinstate, If Borrower meets certuin conditions, Borrower shall have the right to have
enforcemznt of this Security Instrument discantinued &t any Yime priot to the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuam to any power of sale contained in this
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender alt sums which then would be due under this Secucity Instrument und the Note as if no acceleration had occurred; (b)
cures any defauit of any other covenants or agreemenits; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but ne: limaed 1o, reasonable attorneys' fees, and (d) takes such action as Lender may reasonably require to assure
that the fien of this Saeusity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security {nstrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligatiom secured hereby salt remain fully effective as if no acceleration had accurred. However, this right to reinstate shall
not apply in the case of accelesation under paragraph 17

19. Sale of Noie; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Tnstrument) may be sold one or more times without prior notice 10 Barrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects mouhly. sayments due under the Note and this Security Instrument. There also may be one
o more changes of the Loan Servicer untetated f2.a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordancs with paragraph [4 bove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o/ which payments should be made. The notice will also contain any other
information reuired by applicable law, ‘ n

20. Hazardous Substances. Borrower shall not caiise or permit the presence, use, dispossl, storage, or celease of any
Hazardous Substances on or in the Property. Borrower shai! ot do, nor allow anyone else to do, anything affecting the
Property (hat is in violation of any Environmental Law. The preceding two sentenices shall not apply o the presence, use, or
storage on the Property of smali quantities of Hazardous Substansie‘that are generally cecognized 'o be appropriate 1o normal
~ residential uses and to maintenance of the Property. ‘

Borrower shall prompily give Lender written notice of any invesiigrion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private pasty involving the Propenty o any Hazardous Substance ar Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulutory amthority, that
any removat or other remediation of any Hazardous Substance affecting the Propeiiy s uecessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envitomnental Law.

As used in this paragraph 20, "Huzardous Substances” are those substances defined s toxic or hazardous substances by
Eavironmental Law ood the following substances: gasoling, kerosene, other Rammable or doxic petroleum products, toxic
pesticides and herbicides, volatile sotvents, materials comaining asbestos or formaldehyde, and-<adioactive materials. As used in
this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Properly is located tha
relate 1o health, safety ar environmental protection. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shal) give notice to Borrower prior to acceleration following Bravower's breach
of any covenant or agreement in this Secarity Instrument (but not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the defauli;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cored; and
{d) that faftare to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalf further
inform Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure procecding the
non-existence of a defanit or any other defense of Borrower to acceleration and foreclosure. 1f the defauit is not cured on
or hefore the date specified in the notice, Lender, at ifs option, may require Immediate payment in full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, reasonable attorneys' fees and costs of tithe evidence,

22, Release "pon payment of all sums secured by this Security Instrurment, Lender shall release this Security Insirument
withzai cnarge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Properly. " Form 3014 9/80
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payments may no losger be reguired, .uQapmm of Lclgr: lli'lel\'u_wITc insurance covernge (in the anount arl for the pmod
that Lender requires) provided by un insurer approved by Lender ngain hecomes available and is obtuined. Barrower shall pay
the premiwms required to maintain morigige insurance in effect, or to provide a loss reserve, until the requirement for mortgage :
insurance ends in accordance with any written agrecment between Borrower and Lender or applicable law, ; ;

9. Inspertion. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give Do
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemtiation or other taking of any part of the Property, or for convevance in lieu of condemnation, are hersby assigned and
shall be paid io Lender.

In the event of a total taking of the Property, the proceeds shall be applied to ihe sums s-c\.un:d by this Security Instruimem,
whethier or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair

“market value of the Property immediately before the taking is equat to or greater than the amount of the sums secured by this
Security Instrument immediztely before the laking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking. divided by (b) the fair market value of the Property immediately
before the waking “Ant balance shall be paid to Borrower. In the event of a partial taking of the Propesty in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowe: 2n.4 Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums seviten by this Security Instrument whether or net the sums are then due.

If the Property is abandoncd hy Borrower. or if, after notice by Lender to Borrower that the condemmor offers to make an
award or seitle a claim for danmgcs) Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is asthorized (o collect and 2ty the proceeds, at its option. either 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, whecher or not then due.

Unless Lender and Borrower” otherwise asree in wnung any application of proceeds to prmupal shiall not extend or
postpone the due date of the monthly payments refesred 12 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forhearance Fy Lender Not a2 Waiver. Extension of the time for payment or modification
of amontization of the sums secured by this Security Fistrument granted by L.2nder to any successor in interest of Borrower shall
not operate to release the tiability of the original Borrover or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or reiuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason-of-any demind made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising ain” right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability: < o-signem The covenants and agreements of this
Security Instrumemt shall bind and benefit the successors and assigns of “<nder and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and seveal, ‘Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) is co-signing this Security Instrunerc only to morigage, grant and convey ithat
Borrower's interest in the Property under the terms of this Security Instrument; (b) is v personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower m<-upree to extend, modify, foibear or
make sny sccommodations with regard to the terms of this Security Instrument or the Note 'witwyt that Borrower’s consent, !

13. Loan Charges, If the loan secured by this Security Instrument is subject to e law wisich sots maximum loan charges, ' i
and that law is finally inierpreted so that the interest or other loan charges collected or to be codect=d. in connection with the :
loan exceed the permitted tisits, then: (a) any such loan charge shall be reduced by the amount necesse:y {0 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Miavs will be refunded to
Bosrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or 'ty inaking a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Nutices. Any notice to Berrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by firsi class mail unless applicable law requires use of another methed. The notice shal} be direcied to the Property Address
or any other address Borrower designates by nolice to Lender. Any notice 10 Lender shall be given by first class mail 10
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in ibis -
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govermned by federal law and the law of ¢
jurisdiction in which the Property is located. In the event that any provision ar clapse of this Security Instrument or the No
conflicts with applicable law, such conflict shall not affect other pmvisions of this Security Instrument or the Note which can b&D
given effect without the conflicting provision, To this end the provisions of thls Security Instrument and the Note are declarcﬁ

10 be severable, o
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. N { g
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