e UNFFICIA?\L? COPY

DOWMERS GROVE, IL 60515 9 | 21 5

RECORD AND RETURN TO: R 92701215

LIBERTY MORTGAGE CORPORATION Niigrumummm 0 1 ""vw

1311 BUTTERFIELD ROAD-SUITE 302
DOWNERS GROVE, ILLINOIS 60515

[Spece Above ‘This Line For Recording Daia)
MORTGAGE
569838 l
THIS MORTGAGE (*Secu:ity {nstrument”) is gwan on BSEPTEMBER 8, 1992 | L Tha mertygor ts

OSCAR R. REYNA
AND HIIDA REYNA, H{USRAND AND WIFE

("Borrower"), This Secuyity [nstrumeat is giver to
LIBERTY MORTGAGE CORPORATICN NW

which is orga.mwd and existing under the laws of THE 8Th "E OF ILLINOIS : . . and whote
DOWNERS GROVE, ILLINOIS 60515 (*Lsnder”). Borrowsr.owas Lender the principal sum of
SEVENTY SEVEN THCUSAND ‘

AND 00/100 Dollars (U.5. § 77,000.00
This debt is evidenced by Borrower's note dated the same date as this LGecwiity Instrument {("Nots"), which pmwdw for
monthiy paymonts, with the full debt, if not paid earlier, dus and payabte on OCTOBER 1, 2007

This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced ty e Mote, with interest, and ail renewah.
extensions and modifications of the Note; (b) the payment of all other sums, with irwrest, advanced under puragmph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covarants and agreements under this
Secunty Instrument and the Note. For this purpose, Borrower does hersby mortgags, grant and cuavay to Lander the followiny
described property located in  COOK County, Hingis:
THE NORTH & FEET OF LOT 29 AND ALL OF LOT 30 IN BLOCK 1 I e

J. O. OSBORNE'’S ADDITION TO HAWTHORNE, A SUBDIVISION OF BLCCR3 ‘ .
1 AND 2 IN THOMAS F. BALDWIN’S SUBDIVISION OF THE NORTHWEST 1/4 CF Yl
SECTION 33, TOWNSHIP 29 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘
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which has ihe address of 3137 SOUTH 52 COURT, CICERD {81rect, Cliyl.
60650 ‘ . L . .
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payments may no longer be R ion bf i i erage bin the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shll pay
the premiums required to maintain mortgage insurance in effect, or to provide 4 loss resorve, unltil the requirement for mortgage
inuranoe ends in sccordsnce with any written agreement between Borrower and Lender or applicable law.

9. Ingpection. Leader or its agent may make reasonabie entries upon and inspections of the Property. Londer shiall pve
Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or cliim for damages, dirsct or consequentinl, in comection with any
condemmation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ure hereby assigned ad
shall be paid to Lender.

In the event of a tota) taking of the Property, the proceeds shall be upplied to the sums sceured by this Seeurity Instrament,
whether of not then due, with any excess paid to Borrower. In the event of a partia) taking of the Property n which the fin
market value of the Property immadiately before the taking is equal to or greater than the amount of the sums securod by thys
Security Instrument immediateiy before the taking, unless Borrower and Lender otherwise agree in wiiting, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the iotal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shali be paid to Borrower. In the avent of a partisl twking of the Property in which the lun
amarket value of the Jroperty immediately before the taking is lss than the amount of the sums secured immediately before the
- taking, unless Borrowe: «nd Lender otherwise agree in wriling or unless applicable law: otherwise provides, the proceeds shall
! be appliad to the sums s(cured by this Security Instrument whether or nol the sums are then due.

If the Property is abs:doued by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to muke an
award or settle a claim for domcgss, Borrower fails to respond to Lender within 30 days after the date the notice 15 given.
Lender ix authorized to collect and #pply the proceeds, at its option, sither to restoration or tepatr of the Fioperty o1 to 1he st
secured by this Security Instrument. +“liether or not then due.

Unless Lender and Borrower othe/wiw agroe in writing, any application af proceeds to principal shull not extend o
postpone the due date of the monthly paymeits refeired to in paragsaphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forhearance By Lender Not a Waiver, Extension of the time for payment or modifivation
of amortization of the sums secured by this Secuniiy I strument granted by Lender to any successor in interest of Borrower shali
not aperate to reloass the liability of the original Borriwor nr Borrower’s successors in interest. Lender shadl not be required 1o
commence proceedings against any successor in interess »7-zefuse to extend time for payment or otherwise modify smortztio
of the sums secured by this Security Instrument by reason oi any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising pny right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. _

12. Successors and Assigns Bound; Joint and Several Linhiirz; Co-signers. The covenunts und sgreements of this
Security Ingtrument shall bind and benefit the successors and assigns o Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants und agresments shall be joinl ang sevoral. Any Borrower who co-signs this Securisy
Instrument but does not exccute the Note: (a) is co-signing this Security Instryinent only 1o mortgage, grant and convey th
Borrower's interest in the Property under the terms of thix Security Instrument; ¢h) 24 not personally obligated to puy the sum
secured by this Security Instrument; and (c) sgrees that Lender and any ather Borrower ney agree to extend, maddify, forbem o1
make any asccommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consemt.

- 13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a lav which sets maximum loun charpes.
and that isw i¢ finally interpreted so that the interest or other loan charges collected or to L= collected in connection with the
lorny exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount ecersary to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted bapits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Noté r by making w ditect
payment to Borrower. If a refund reduces principal, the reduction will be treated as 4 purti} prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mmiling
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Propeny Addsess
or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class muil 1o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Secusity Instrument shall be deemed to have been given to Borrower or Lender when given us provided in this paragraph,

18. Governing Law; Severability. This Security Instrument shall be governed by federsl law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision. To this end the provisions of this Security Instiament and the Note are declired
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. orS 1083
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24. Riders to this Security Instrument. !f one or more riders are oxecuted by Borrower and recorded together
with this Secwrity instrument, the covenants and sgreements of esch such rider shall be Incorporated into and shat! amend
i suppiement the sovensnts and mnmonh at this Security Instrument as If the rideris) ware & part of this Sacurity

instrument,
{Check sppiisshls box(es)
 Adjustable Rete Rider Condominium Rider 1~4 Family Rider
Graduated Payment Rider Planned Unit Deveiopment Rider Blwsskly Payment Rider
. Balloon Rider Rate improvement Rider Second Home Rider
V.A Rider Othari{s} (spacity)
8Y BIGNING BELOW, Borrower sceepts and agrass to the terms and covanants contained in this Security Instrument and (o]
in any rider(s) exesuted by Borrower and resordad with it >
- / ~
. P21 i iSeay A
Witnass OSCAR R. REY Borrower r By
o

N
@%ﬂf___-__ _(Seal]
Witness HILDA REYNA Borrower

iSonl)
Barrower

(Seal)
Berrower

STATE OF ILLINOIS, -GO06K~ M County ss;

i df— U/hdvl/“jl ?&_LOL , @ Notary Public in and for said

county and state do hersby certify that
OSCAR R. REYNA AND HILDA REYNA, HUSBAND AND WIFE

personally knawn to me to be the same personial whose namels) subscribed to the foregoing instrument, appeared bafore
ma this day in person, and acknowledged that THEY signed and delivered the said instrument as THEIR

free and voluntary ast, for the uses and purposes oin sst torth, .
Givan undee my hand and official sesl, this dey of . 9 ))
My bz
P YVYN
OFFICIAL SEAL My
LiZ ENDRES Page 0010 OPS 1084

NTARY PUBLIC STATE OF ILLINOIS

TESTIL )
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1t Lander gives notise of breach to Borrawer: (i) it Rents received by Borrowaer shall be held by Borrowar s trustee
for the benelit of Lender only, to be appliad to the sums sscured by the Security instrument; (i} Londer shall be entitled
to collect and racsive all of the Rents af the Property; (llil Borrower agress that each tensnt of tho Property shatl pay all
Rants due and unpaid 1o Lender's or Lender's sgents upon Lender's written demend to the tenant; (iv) unless applicable law
provides Gtherwise, alt Renta solissted by Londer or Lender's sgents shall be applied first to the costs of taking control of
and mansging tha Proparty and colleoting ths Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintsnance wosts, insurance pramiums, taxes, assessiments and other chargss on the
Property, and then to the suma secured by the Security instrument; {v) Lendar, Lender's agents or any judictaliy appointed
raceiver shall he lable t0 sacount for only those Rents actually recaived; and {vl) Landsr shatl bs entitied to have a receiver
sppointed to taks possession of and manage the Property and collect the Rents and profits derived from the Property
without sny showing ss to the inadequacy of the Property ss securily.

If the Rants of thz Properly are not suffigiant to sover the costs of taking control of and managing the Property and of
coliscting the Rants 2ty tunds axpended by Lender for suth purposes shall become indebtednses of Borrower to Lander
soqured by the Security Vet ument pursusnt to Unifarm Covenant 7,

Borrower represents and werruvts that Borrowsr has not executed any prior assignment of the Rants and has not snd
wili not parform any act that wouls, Z-event Lender from axercising its rights under this paragraph.

Lendar, or Lender's agants or & Juoit’ Ay sppointsd receiver, shali not be requirad to enter upon, take contral of or
maintain the Property before or after givirg notice of default to Borrower. Howaver, Lender, or Lander's agents or a
judicisily sppointsd receivar, may do 80 at any cine when s default occurs. Any application of Rents shall not cure or
waive any defsuit or invalidate any other right w ramady of Lender. This sexignment of Rents of the Property shail
tezmingte when all the sums secured by the Security in2‘=ument are paid in full.

. CROSS-DEFAULY PROVISION. Borrower's defsuit e breach under any nots or agresment in which Lender has
an intersat shall be » breash under the Beourlly instrumaent aid _rnder may invoke any of the remadies parmitted by the
Saowrity instrument,

j )] mumo BELOW, Rorrower sceapts and spress 1o the terms and provizions sontsined in this Y-4 Family Rider.

Gl . (S8l
--Botrower

_M@:-?m {Seal)

HILDA REYNA ' N -Borrower

{Sealt
=-Borrower

{Seal)
~Borrower
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