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hIIORTG AGE“" Morteagor consents and warrants that it wilt {ake il the

slens necessty to comply with the provision of the Flood

T D acter Protection Act of 1973 as amended and that, If required

TRy e M opoaase, the Mortgagor wilt causa the rea) estete
~which is the subject matter of this mortgage to be insured —
pursuant ta thc provision of this Act.

- THIS MORTGAGE ("Securit Jastrument"} is given on September 8, 1992 ' . The mortgagor is

JODI E. GINSBURG, A SPINSTEP. -
. #3333 #—P2-FNATEHE

("Bormwer") Thls Secunty Instrument is glven 10 (‘ 00K COUNTY RECORDER

AMERICAN NAT;UNAL BANI( OF ARLINGFUN HEIGHTS

+

which is organized and existing under the laws of TLL INU! 5 o ' , and whose
address is ONE NORTH DUNTON AVENUE, ARLINGTON HEIGHTS, IL 60005

("Lender"). Bor’nwer owes Lender the principal sum of

~ FORTY THOUSAND FIYE HUNDRED & 00/100--------- - Dotlars (US $40,500.00 ).

This debt is evidenced by Borrower's nete dated the same date as this Securiv Instrument ("Note”), which provides for
monthly payments, with the full debt. if not paid earlier, due and payable on Octoued 1, 1995

This Security Instrumerd secures to Lender: () the repayment of the debt evidenced by the Noce, with interest, and all remwals
extensions and modifications of the Note: {b) the payment of all other sums, with intereat, advanced under prragraph 7 to
pratect the security of this Security Instrument; and {c} the performance of Borrower's covenaras und agreenients under this
Security Instrument and the Note. For this purpose, Borrower does hcrcb) nortgage, grant and conveyao Lender the following
described property located in o COOK ' o B County, THlinois:

_SEE Aﬁacﬂea EXHIBIT "Av E - 9 702566

. } _/’I;rccl. Cityl,

'~ which has the address of (NE RENAISSANCE PLACE UNIT 414, PALATINE

Hlinois 60057 \Zip Couk] o ( Pmperty Address”);
o Form 3074 9/90
- lLLlNOIS Slngla Family- annla Maefmddle Mac UNIFORM INSTRUMENT Page 1 ol 6 ‘ Amendead 5/91
‘ @Qsmm 191051 '_ ‘ . VMP MURTGAGE ronus +@10203-8100 - 800IG21- 7201 '

DEPT-01 RECORDING $41.00
T¥3333 TRAN 4672 09/22/92 142088 UU
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17. Transfer of the Property or a Beneficial Interest i Bormwe i or any part of the. Property or any interest in it

" is sold or trancferred (or if a beneficial interest in Borrower is sold or transle'rcd ani Borrower is not a natursl person) without

" Lender's prior written consent, Lender may. at ifs option, require immediate payment in full of all sums secured by this
Sccurity lnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by tederad Jaw as of the date
uf this Security Instrument.

If Lender exercises this option, Lcmier shall give Borrower notice of acceleration. The notice shal! provide a peried of not
jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay atl sums secured by this
Security Instrument. 1f Borrower [ails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sceurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mecls certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior to the earlicr of: (a) § days {or such other period as
applicable law may specify ior reinstatement) before sule of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums whicih then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defavit of 20y other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Jisaited to, reasonable attorneys’ fees; and (<)) takes such action as Lender may reasonably require to assure
that the lier of this Scoanty Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumenit_soall continue unchanged. Upon reinstaiement by Borrower, Ihis Security Instrument and the
nbligations securcd hereby sha-cemain fully cffective as if no acceleration had oceurred, However, this right to reinstate shall
not apply in the case of acceleratiorander paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mosz (tmes without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects morthly rayments due under the Note and this Sceurity Instrument. There also may be one
or more changes of the Loan Servicer unrelited to-n sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance witn paragraph 14 above and applizable law. The notice will state the name and
sddress of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information iequired by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage, or release of any
Hazardous Substances on or in the Property. Borrower shall riot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The priceding two sentenves shall not apply to the presence, use,
storage on the Property of small quantities of Hazardous Substaiwes that arc gencraily recognized to be appropriate to normal

orm
.3f

-
l"‘

residentini uses and to maintenance of the Propenty. -~

Borrower shall promplly give Lender written notice of any investipation, claim, demand, lawsuit or other action by any

]
1

governmental or regulatory agency or private party involving the Propert s it anv Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is ‘notified by any governmentat or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property i pecessary, Barrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances definedss toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable oi wxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Eunvironmental Law™ means federal laws and laws of ihe )unsdlcuon wheie the Praperty is located that
relate to health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 9 7L"56(’

2i. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration [ollowing Zorrower’s breach
of any covenant or agreement in this Security Instrument (but not prior te accelerntion under puragraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the default; (b) the activn required to cure the default;
{c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) thut failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
seeured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shali further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies prov:dcd in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of il sums secured by this Sccurity Tnstrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shail pay any recordation costs. : _

23, Waiver of Humestead, Borrower waives al! right of homestead exemption in the Property. . Foom 3014. 9/90

- Poge 5018
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (m the amount and for the pcnodw
that Lender requires) provided by an insurer spproved by Lender again becomes available and is obtained. Borrower shall pay |
the premiums requized (o maintain mostgage insurance in effect, or (0 provide a loss reserve, until the requirement for mongage‘ ‘
insurance ends in accordance with any written agreement between Borrower und Lender or applicable law, -

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in Jieu of condemnation. are heneby assigned and
shall be paid to Lender.

In the event of & total taking of the Property. the proceeds shall be applied to the sums secured by this Security instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumem shall be reduced by the amount of the procceds multiplied by the following fraction: (a} the total
amount of the sums sucured immediately before the 1aking, divided by (b) the fair market value of the Property immediately
before the taking. ‘Any batance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Progwiiy immediately before the 1aking is less than the amount of the sums secured immediately before the
taking. unless Borrower s iender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured £y this Security Instrument whether or not the suras are then due.

If the Property is abandonicd Uy Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or setile a claim for damagds, Barrower fails to respond to Lender within 30 days alter the date the notice is given,
Lender is authorized to collect and apply the proceeds, ai its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whetier' o not then due.

Unless Lender and Borrower otherwise agice in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments 12ferred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Reteased; Forbenrance B, J.ender Not 2 Waiver, Extension of the time for payment or modification
of amertization of the sums secured by this Security Instrupient granted by Lender 1o any successor in interest of Borrower shal)
not operate to release the liability of the origina! Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for puyment ar atherwise modify amortization
of the sums secured by this Sectrity Instrument by reason of any demand made by the origing! Botrower or Borrowe:'s
successors i interest. Any forbearance by Lender in exereising any richt or remedy shali not be a waiver of or preclude te
exenvise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severa! Liability; Ci-signers. The covenants and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sever(l. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: (a) is co-signing this Security Instrumer? znly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is-not“pessonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mey ugree to extend, modify, forbear or
make any ccominndations with regard to the terms of this Security Instrument or the Note withous that Borrower’s consent.

13. Loan Charges. If the }oan secured by this Security Instrument is subject w0 a law which s<is maximum loan charges,
and thai law is finally interpreted so that the interest or other foan charges collected or to be collatied in connection with the
fuan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permitied limit: and (b) any sunw already collected from Borrower which exceeded permitied limiis will be refunded to
Borrower. Lender may choosc to make this refund by reducing the principat owed undci the Notz or 0y waking a direct
payment (o Borrower. If a refund reduces principal. the reduction will be treated as a partial prepaymcm without dh}
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided lor in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in (his paragraph.

15, Governing Law; Severability. This Security Insirument shall be governed by federal law und the law of the
jurisdiction in which the Propenty is located, In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable Jaw, such conflicr shall not affect other provisions of this Security Instrument or the Note which can be
given effect withour the conflicting provision. To this end the provisions of this Security Instrument and the Note are dccllrcd

to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
: bke . (LAY L 0F e 3014 9190
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th  duyof September | 1992 ,
and is incorporated inio and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure
Bormower’s Note to

American National Bank of Arlington Heights
‘ {the "Lender”)

of the same date and covering the Property described in the Security instrument and located at:
One Renaissance Place Unit 414, Palatine, IL 60067

{Property Address)

The Property inciedss 2 unit in, together with an undivided interest in the common elclgutﬁ?fmmium
Fe :

roject kaown as: L
Prel Une. Renaissance Place

[Name of Condaminium Project)
{the "Condominium Project”). Af 2a-owners association or other entity which acts for the Condominium Project
{the "Owners Association™) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's inferesc in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. 11 2ddition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenart and agree as follows:

A. Condominiom Obligations. Bonower ‘shail performy &l of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The-"Coustituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; 4i). by-Jaws; (iii) code of regulutions; and (iv) other
equivalent documents. Borrower shall promptly pay, whcn car, ol dues and asscssments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long s the, Owners Association Cutntaing. with a peneratly accepted tnsurance
carrier, a "master” or "blanket” policy on the Condominium Project \vhicy is satisfaciory to Lender end which
provides insurance coverage in the amounts, for the periods, and againsi the-hazards Lender requircs, muludm[,
fire and hazards included within the term "extended coverage,” then:

(iy Lender waives the provision in Uniform Covenant 2 for the mo:ihly. payment to Lcnder of the
vearly premium installments for hazard insurance on the Property; and :

(i) Borrower's obligation under Uniform Covenant § to maintain hazasd insusonce coverage on the
Property is deemed v.ansF ed to the extent that the mqum-d coverage is provided by “he fwners Assaciation
policy. ‘
Borrower shall give Lender prompt notice uf any lapse in required hazard insurance coverage

In the event of a distribution of hazard insurance proceeds in lien of restoration or repair folioviny a loss to
the Property, whether 10 the unit or to common elements, any proceeds payable to Borrewer are hereby assigned
ardd shall be paid to Lender for apphcalmn to the sums secured by the Security Instrument, with any excess paid to
Borrowcr

- C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Qwners Association maintains a pubhc tiability inst rance pohcy acceptable in form, amount, and extent of
coverage to Lendcr

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Nino/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/80

@s-s .10 TR VMP MOSTGAGE FORMS -+ 11312038100 - (800/$21.720}
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~ Legal Description
~ Exhibit "A”

PARCEL 1: UNIT 414 AND PARKING SPACE P-414 TOGETHER WITH THEIR
RESPECTIVE UNDIVIDED INTEREST IN THE COMMON ELEMENTS IN
RENAISSANCE TOWERS CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOTS 20 AND 21 IN
RENAISSANCE SUBDIVISION, BEING A SUBDIVISION OF PART OF THE NORTH
WEST 1/4 OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE

THIRD PTUNCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY
IS ATTACFED AS EXHIBIT B TO THE DECLARATION OF CONDOMINIUM
RECORDED A5 DOCUMENT NUMBER 26190230 AND AMENDED FROM TIME TO
TIME TOGETHZR WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMEMTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2: NON-EXCLYSIVE PERPETUAL EASEMENT FOR THE BENEFIT OF
PARCEL 1 AS CREATEL BY THE PLAT OF RENAISSANCE SUBDIVISION
RECORDED JANUARY 6, 1975 AS DOCUMENT NUMBER 22955436 FOR INGRESS
AND EGRESS, IN COOK COUNTY, ILLINOIS.

TAX ID #02-14-100-080-1122 (Condorainium i)
#02-14-100-080-1168 (Parking Space)

6702550
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