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secovo. MORTGAGE

THIS MORTGAGE Se::m'u)gr Instmmcm ) is given on Lvveerenn W SSRREIRET D N LS RN .
19 .92.... . The mongagor LS INSﬁURG.: AL BRTASTER. ..o vovvoemrsmsersrneensstnerssnrssssssereneceeseennens
.................................................... (“*Borrower'"). This Security instrument is given to CENTURY..MANAGEMENT
& DEVELOPMENT. CQ.....JNCas. Ap..Illdnads. Carporatione ... e , which is organized and existing
under the laws of . .ccvviiiiieennne B AR BT . and whose address is ...2434, N... Skokiﬁ.,ﬁ.lvcl ’

DR A L I B T T T T T T T T T T T T T T N T R T TS T ("*Lander’).)
Bcrrower owes Lender the principal sum of .Tam. Iho.usand. Elght.Hundred. .Nine.t;z—-Eive ........................... >
L a08. No/A00, mesmnneammnns, Dollars (U5, § L0300 22nm7). This debr is evidenced by Borrower's note ',.‘
dmd the same date a8 this Security Inarument (“lvor2’ ‘). which provides for monthly payments, with the full deb, if not
paid earlier, due and payable on ..oTnnnTTIRTVAAKNSK. Ja. M0 nrananas mywmmeeses This Security [nstrumern
secures 10 Lender: (a) the repayment of the debt evidencd Ly the Note, with interest, and all renewals, extensions and
modifications of the Note; (b the payment of all other sums, with interest, agvanced under paragraph 7 to protect the security
of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For thix pu Borrower does hereby mortgage, 27471 and convey (0 Lender the follawing described prop-
erty located in ...........T‘lme..af..l?alamﬁ.................... CART ORI (.- S County, Dlinais;

SEE LEGAL DESCRIPTION RIDER ATTACHED HERETO AND INCORPORATED HEREIN.

» DEFT~-01 RECORDING $33.30
. TRIIZT TRAN 4472 (9/22/92 14:08:00
ORI =P 2-T702B57
. CO0K (SuMy ¥ -RECORDER

Unit 414 and Parking Space P-414
which has the address of ,.ORe. Bangisaance. Rlaas e vevee s sroeeeenb@bdtine .
[Sumnj R =, /|
(10 S, 60067, ....ooervemenee (“Property Address™);
{Zip Codej

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all zasements. appurtenances,
and fixtures now or hercafter a pan of the property. All replacernents and additions shail also be covered by ihis Security
Insirument. All of the foregoing is referred to in this Security Instrument as the **Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the rightio mongage.
gram and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaily the title (o the Propenty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Jimitcd
variatians by jurisdiction to constitute a uniform security instrument covering real propeny.
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UNIFORM COVENANTS. Bytrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges, Bosrower shall prompily pay when due

the principal of and interest on the debt evidenced by the Note and aay prepayment and late charges due under the Noie.

2. Funds lor Taxes and Insurance. Subject to applicable law of 10 2 written waiver by Lender, Borrower shall
pay to Lender on the day manthly payments are due under the Note, until the Note is paid in full, 3 sum ("'Funds'’) for:
(a) yearly taxes and assessmenis which may attain priority over this Security Instrument as a lien on the Property; (b} yearly
leasehald payments or ground remts on the Property. if any; (c) yearly bazard of property insurance premiums; (d) yearly
flood insurance premiumy, if any. () yearly mongage instrance premiums, if any; and (f) any sums payabie by Bocrower
1o Lander, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called **Escrow llems. ™ Lender may. at any time. collect and hold Funds in an amount act (© exceed the maximum
amount 2 lender for a federally related mortgage loan may require for Borrower's escrow accoumt under the federal Real
Estate Senlement Procedures Act of 1974 a3 amended (rom time to time, 12 U.S.C. § 2601 o1 seq. (*'RESPA™), unless
another law that 7/piics to the Funds sets 3 lesser amount. If so, Lender may, at any time, coliest and held Funds in an
dmoun? not 1o exceed the lesser amount. Leader may estimaie the amount of Funds due on the basis of current data and
reasonable estimates of & penditures of fure Escrow Jiems or otherwise in accordance with applicable law.

The Funds shail o tw!d in an instituiion whosz depos 18 are ingured by a federal agency, instrumentality, or entity
(including Lender, if Lenoer '8 such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lender pay ot charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or venifying the Escrow Lianis. unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a Chargc. However, Lender may requite Borrower (o pay 2 one-lime charge for an independent real esiaie
@ax reporting service used by Lender in conrarion with this loan. undess applicable law grovides atheswise. Undess an agreement
is made or spplicable law requires intetest 10 be paid, Lender shall not be required 1o pay Borrower any imerest or camings
on the Funds. Borrower and Lender may agre: in writing, however, that inierest shall be paid on the Funds, Lender shail
give 1o Borrower, without charge, an annual accowiting of the Funds, showing credits and debiis to the Funds and the purpese
for which each debit 16 the Funds was made. The Funds 2. e pledged as agditional secunity for all sums secured by this Secunity
Instrument.
1f e Funds held by Lender exceed the amournts permitra (o be held by applicabie law, Lender shall account to Barrower
for the excess Funds ip accordance with the requirements of xpplizable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow ltems when dve, Lex<cr may so noufy Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the Zeficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discresion.

Upon payment in full of all sums secured by this Security Instruinear, Lender shall promptly refund to Borrower
any Funds held by Lander. If, under paragraph 21, Lender shall acquire or sell Uy Tropesty, Lender, prior to the acquisition
or sale of the Property, shail apply any Funds held by Lender a1 the time of acquisiuza or sale as a credit against the sums
secured by diis Security lasirument.

3. Application of Payments, Unless applicable law provides otherwise, ali payrents received by Lender under
paragraphs | ang 2 shall be applied: first, 10 any prepayment charges due under the Note; s¢cord, to amounts payable under
paragraph 2; third, lo interest due; fourth, to principal due; and last, 10 any Jaie charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imporizons atuibuable to the
Properry which may amain priority over this Security Instrument, and leasehold payments or groum! reeav, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Bor.grier shall pay them
on time directly 1o the person cwed payment. Borrower shail promply furnish to Lender all notices of wrounts 10 be paid
under this paragraph. If Borrower makes these paymens direcily, Borrower shall prompdy fisemish to Lender recei s svidencing
the paymems. EXCEPT FOR THE FIRST MORTGAGE TO AMERICAN NATIONAL BANK OF ARLINGTON
HEIGHTS, Borrower shai] promptly discharge any lien which has prmmy over this Secunity Imtrument unless Borrower: (3)
agrees in writing to the payment of the obligation secured by the lien in a manner accepable to Lender; (b) contests in good
faith the lien by, or defends againg enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie (o
prevent the enfarcement of the lien; or (¢} secures from the holder of (he lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Insirumens, if Lender determines that any pant of the Progerty is subject 10 2 lien which
may attain priority over this Security Insirument, Lender may give Borrower a notice identifying the lien. Borrower shail
satisfy the lien or ks one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier esected on
the Property insured againsi loss dy fire, hazards included within the term “'extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and
for the periods that Lender requires. The insurance carrier praviding the insurance shall be chosen by Borrower subject to
Lender’s approval which shail eet be unareasonably withheld. If Bagrower fails (o maintain coverage described above, Lender
may, 2 Lender's option, obtain coverage w0 protect Lendee’s rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shali be acceptable to Lender and shall include a standard morgage clause. Lender
shall have the right to hold the policies and renewais, If Lender requires, Borrower shall prompuly give to Lender all receipts
of paid premiums and remewai notices. In the event of loss, Borrower shajl give prompt notice to the insurance carier ang
Lender. Lender may make proaf of loss if aot made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to cestoration or repair
of the Property damaged, if the restocution or repair is cconomically feasible and Lender’s security is not lessaned. If the
restoration ar repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Securicy Instrument, whether or not thea due, with any excess gaid (©© Borrower. if Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insvrance carrier has offered (0
settfe 3 claim, then Lender may collect the insurance procesds, Lender may use the proceeds (o repair or restore the Property
of 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend

or postpone i Jue date of the moathly paymems referred 1o in paragraphs | and 2 or change the amount of the payments.
If under paragr-ph 21 the Property is acquired by Lender, Barrower's right to any insurance policies and proceeds resuking
from damage to Lhe Propersy prior to the acquisition shail pass 1o Lender 10 the extent of the sums secured by this Security
Instrument immediately nrior to the acquisition. '

6. Occupancy. ! zservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower sma'i ncoupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution 2f this Serncity [ustrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year afier the dace of occupancy, urdess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extzauating circumstances exist which are beyond Borrower’s control. Borrower shail not
destray, damage or impair the Properry, aliow the Property 10 detcriorzte, or commit waste on the Property. Borrower shall
be in default if any forfaiture action or prssrcding, whether civil or criminal, is begua that in Lender’s good faith judgment
could result in forfeiture of the Property or olrervise maieriaily impair the lien created by this Security lnstument or Lender’s
security interest. Borrower may cure such a asfavit and reinstate, as provided ia paragraph 13, by causing the action or
proceeding to be dismissed with a ruling that, in L:nder’s good faith determination, preciudes forfeiture of the Borrower's
interest in the Property or niher maierial impairment of tie lien created by this Security Insirument or Lender’s security

_ inerest. Borrower shall also be in default if Borrower, dunig the loan application process, gave materially false or inaccuraie
information or statements to Lander (or failed 10 provide Lepuer with any material information) in connection with the [oan
evidenced by the Note, including, byt not limited to, represerouons concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, @z erower shall comply with all the provisions of the lease.
If Borrower acguires fee title to the Property, the leasehold and e {ce title shall not merge unless Leader agrees to the

merger in writing,
7. Protection of Lender’s Rights in the Property. If Borrower frils (o perform the covenants and agreements

contained in this Security lastrument, or there is a legal proceeding that may sigiwi-andy affect Lender’s rights in the Property
(such as a proceeding in bunkruptey, probase, for condemnation or forfeiture of 10 erierce laws or regulations), then Lender
may do and pay for whatever is necessary 1o protect the value of the Property and Linder’s ciglts in the Property. Lender’s
actions may include paying ay sums secured by 2 lien which has priority over this Security Instrument, appearing in court,
paying reasonable atiorneys’ fees and entering on the Property to make repairs. Althougfi [erder may wke acrion under
this paragraph 7, Lender does not have o da so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt i Porrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounte shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Rarmower requesting

payment.
8. Mortgage Insurance. [ Lender required mortgage insurasnce as a condition of making the loan secured by this

Security Instrument, Borrower shall pay the premiums required 1 maintain the morgage insurance in effect. If, fov any
reason, the mortgage insurance coverage required by Lender lapses or ceases ta be in effect, Borrower shall pay the premiums
required to obtain overage substantially equivalent 1o the mongage insurance previously in effect, at a cost substantially
squivalen 1o the cost to Borrawer of the mortgage insurance previously in effect, from an alternate mortgage insures approved
by Lender. If substantially equivalert martgage insurance coverage is not avaiiable, Borrower shail pay to Leader each month

a sum cqual 10 one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accapt, use and retain these paymetis as a loss reserve in liew of mongage
. insurance. Loss reserve paymenis nizy no longer be required, at the option of Lender, if mongage insurance coverages (in
the amount and far the period that Lender requires) provided by an insurer approved by Lender again becomes available

and is obeained. Berrowar shall pay the premiums required to maintain mongage insurance in effect, ar to provide 2 loss
reserve, unti} the reguirememt for morigage insurance ends in accordance with any wrinen agreement berween 3orrower

and Lender or applicable [aw. :
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

give Barrower notice at the time of or priot to an inspection specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequentral, in connection with

any condemnation or other taking of any pant of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lendsr,

In the event of 4 total taking of the Property, the procaeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Barrower. In the event of a partial waking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agrec in writing, the sums
secured by this Security [nstrument shiail be reduced by the amount of the proceeds multiplied by the following fraction:

{a) the 1otal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propernty

immediately before the taking. Any balance shall be paid to Borrower. [ the event of & partial wking of the Property in
which the faic market valve of the Property immediately before the taking is less than the amount of the sums secured im-

tnediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the procicds shail be apnlied (o the sums secured by this Security Instrument whether or aot the sums are then due.

If the Propony is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers (o
make an award or 52! 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is autiiorzed to collect and apply the proceeds, at its option, either to restoratian or repair of the Property
or 1o the sums secured by is Security Instrument, whether or not then due.

Unless Lender and Bortr ver otherwise agree in writing, any application of proceeds ta principal shall nor extend
or postpone the due date of the marthly payments referred o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Reieaser’; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amartization of the surs jocured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the Liahility of the original Barrower or Borrower's successory in imterest, Lender
shall not be required to commence procecuings against any successor in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums securer by this Security lastrument by reason of any demand made by the original
Borrower or Borrowet's successors in interest. Aay /e bearance by Lender in exercising any right or remedy shall not be
a waiver of ar preclude the sxercise of any right of ‘emedy.

12. Successcss and Assigns Bound; Joint and Several Liability; Co-signers. The cavenants and agrzements of

this Securiry Instrument shall bind and benefit the successore 224 aysigns of Lender and Borrower, subject to the provisiens
of paragraph 17, Borrower's covenants and agreements shall oe jrint and several. Any Borrower who co-signs this Security
Instrument but does not exacute the Note: (a) is co-sighing this Ssrur'ry Instrument only to morigage, grant and convey that
Borrower's inierest in the Property under the terms of this Security Ipirument; (b) is not personally cbligated to pay the
sums secured by this Securiry Instrument; and (c} agrees that Lender and sny other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Zustrument or the Note without that Borrower's
consent.
13. Lozn Charges. If the loan secured by this Security Instrument iz “wject (o a law which sets maximum loan
charges, and that law is finally interpreted o that the interest or other loan charges cuie<ted or to be collected in connection
with the loan exceed the permitted limits, then: (3} any such loan charge shall be reduird by the amount necessary to reduce
the charge to the perminted limit; and (b} any sums already collected from Borrower whith exceeded permicted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed Gider the Note or by making
a direct payment 10 Borrower, If a refund reduces principal, the reduction will be treated as'a purtial prepayment without
any prepaymemt charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be giva by delivering it or
by mailiag it by first class mail unfess applicable law requires use of ancther method. The notice shalj oe directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Barrower. Any notice
provided for in this Security Instrument shail be deemed 10 have been given to Barrower or Lender when given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Propeny is located. In the event that any provision or clause of this Security Insirument ar the Naie
conflicts with applicable law, such conflict shail ner ajfect other provisions of this Security Instrument ar the Naie which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.
16. Borrower’s Copv. Barrower shall be given ane conformed copy of the Noie and of this Security [nstrument.
17. Transfer of ihe Property or 2 Beneficial Interest in Borrower. If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is aot 2 natusal

Form 3014 980  (page ¢ of 6 pagen:




— | | e
l\.\..v‘n.‘ga'l._' el e ‘ L
v P A _ -
. oL .
. . .. ‘
- E . ) . B SIS
' ' . h Al [ s "
- I o v N > : 1
o ' F e
I, D
' ) o o N . ' . L
' N - Lo s L.
A , . o
‘ ) ' i v [ .
) : b .
’ . I o yo i . "
: " ' [ .
. ) :
‘ i v .
.
: H ‘ . . . PR
3 ; :
. .
’ « i ' “
‘ ; ' i ' ' . .
i . ' "
\ . , )
’ . .l o
. S \ .
' P H )
v
e o o M '
’ ' v ¢ . + e
\ ! N " 0 . . Ca
o - "
' B . ‘.1 .
i . N . i
P ' n , . .
‘ ' ot S .
4 ‘ " I
v : . . e .
e v , . L I
; ' L DR )
h ' et R
) T ' - Lt i
N D ‘
' : ! ! k] ) i i . . .I
{ e ‘e :
! N -
‘ P Ri
N ‘ ! . e . | R
' ' L} [ ., . B -
: Pl L .
‘ ‘ s . Lo e .
. N o g 0 ’H‘ ) R .
. - PR X e
) i '
: - i B P
Y ' - e
o
- ’ ‘ Wt
. . } ‘
! ,
. .
. : , ) : . ‘
! - P S, Sl L ;
. . s .
. ‘ ]




'UOFFIC_[AL‘! COPY.

person) without Lender's prior written caonsent. Lerder may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by feders)
law as of the date of this Security [astrument.

If Lender exercises this option, Lender shall jive Borrower notice of acceleration. The notice shall provide a period
of not l2ss than 30 days fram the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invake
any remedies perminted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reiustate. If Borrower meets certain conditions, Barrawer shail have the right 10 have
enforcement of this Security Instrument discontinued ar any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Txsirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2} pays Lender all sums which then would be due under this Security [nstrument and the Note as if no acceleration had
occtirred; (b) cures any default of any other covenants or agresments; (c) pays all expenses incurred in enforcing this Securiry
Instrument, in-luding, but not limited to, reasonable .izorneys® fees; and (d) takes such action as Lender may reasonably
require to a%sare that the lien of this Security Insteument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums securcd bV this Security Instrument shail continue unchanged. Upon reinstatement by Barrower, this Security In-
strument and the oblipations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shufl "ot apply in the case of acceleration under paragraph 7.

19. Sale of No(e; Change of Loan Servicer. The Note or 2 partial interest in the Note (together with this Security
[nstrument) may be sold cae 4= mare times without prior notice to Borrower. A sale may result in a change in the entity
{known as the “‘Loan Servicer " that collects monthly payments due under the Note and this Security Insirument. There
also may be one or more changes %1 the Loan Servicer unrelated ta a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wria.i notice of the change in accordance with paragraph 14 above and applicable law,
The notice will sate the name and aadress of the aew Loan Servicer and the address to which payments should be made,
The notice will also conain any other information cequired by applicable Jaw.

20. Hazardous Substances. Borrcwe. shall sot cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Porrower shall not do, nor allow anyane eise to do, anything affecting
the Property that is in violation of any Environme.tt aw. The preceding two sentences shall aot apply to the presence,
use, or storage on the Property of small quantities of Hrzardous Substances that are generally recognized to be appropriate
10 normal residential uses and to maintenance of the Picpersy.

Borrower shall promptly give Lender written natice of gy investigation, claim, demand, lawsuit or other actien by
any governmental or regulatory agency or private party wxvalving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Por.ower learns, or is notified by any governmental or
regulatory authority, that ary removal or other remediation of any Hizzrdous Substance affecting the Property is necessary,
Borrower shail promptly take all necessary remedial actions in accordancz with Environmental Law,

As used in this paragraph 20, ‘*Hazardous Substances’” are those sulstane2s defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, ather tiaimable or toxic petroleum products, toxic
pesticides #nd nerbicides, volatile solvents, materials ccataining asbestos ar forwudriyde, and radicactive materials. As
used in this paragraph 20, **Environmental Law’" means federal laws and laws of the ju isdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (oilows:

21. Acceleration; Remedies. Lender shall give notice te Borrower prioc to accelernzo« following Borrower's
breach of any covenant or agrecment in this Security Instrument (but not prior to accelerstizn under paragraph 17
unless applicable law provides otherwise}, The notice shall specify: (a) the default; (b) the actiur required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by whic)i e defauit must
be cured; and (d) that failure to cure the defanit on or before the date specified in the natice may resuit in acceleration
of the sums secured by this Security Instrament, foreclosure by judicial proceeding and saie of the Property. The notice
shall further inforra Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defenss of Borrower te acceleration and foreciosure. If the defaull
is not cured on or bafare the date specified in the notice, Lender at its option may require immediate payment in fuil
of all sums secured by this Security Instrument without further demand and may foreciese this Security [nstrument
by judicial proceeding. Lender shail be entitled to collect ail expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasoaable attornevs’ fees and costs of title evidence.

22. Reiease. Upon paymem of all sums secured by this Security Instrument. Lender shail release this Securtty

Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives il right of homesicad exemption in the Propernty.
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=a. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security [nstrument, the covenanis and agreements of each such rider shail be incorporated into and shail amend
and supplement die covenanis and agreements of this Security Instrument as if the rider(s) were a par of this Security [nsmurment.

{Check applicable box(es)]

(7 Adjustable Rate Rider - ] Coadominium Rider (] 1—4 Family Rider
] Graduated Payment Rider (7] Planned Unit Development Rider (] Biweekly Payment Rider
] Ballcoa Rider _ [] Rate Improvement Ridec (] second Home Rider

K] Other(s) (specify] (CALL PROVISION RIDER)
Borvower accepts and agrees (o the terms and covenants contained in this Security {nsttument
by Borrower and recorded with ic.

.’ﬂ’_% .................. j 6.- o0 € g 174 bt T {(Seal}
ODI . GINSBURG —Borrower
Social Security Number....... oo lliii e aenenen
............................. svasec dertpantesasssnrasasasanrases eeeeoessaseeseavassnseaeserannsrisesarsasstnttararasannasassonvevss (SEE}
| ' —Borrower
~ Social Security NUBIDET...oovaereuererssststmintasinsianicsssess
{pm s Seiow This Line For Acksowtedgment]
STATE OF ILLINOIS )
OLLQI } S8:
COUNTY OF 9@ D)

L __The Undersipred , a Notary Public E’%
in and frr and residing in said County, in tns State aforesaid, do hereby :'\1
ceriify that _ Jopy E, GINSBURG A <Premer o~

—- &
who __ {g personally known to me to be the same person___ whose name__ is A
- subscribad to the.foregoing instrument, appeared be{ore me this day in per- 0
aon aud acknowledged that ' she gigned, sealed anu <elivered the said LN ]

instrument as her frea and voluntary act, for the uses and purposes
therein set forth, including the release and waiver of the risht of homestead.

Given under my hand and notarial s .B/this E%—— day (M%’

d Z/i’/r"%"ié/

Notary Public

s ot S PN

ission Expirves: _..’--——-“OFRemt—sncw—-—-——-i'
‘ "

CHRISTINE M, CROMWELL {

§ Notary Public, State of )iflwois |

My Commission Expires 4/2/94 1:

b e ~ .
Mg

T P

DELIVER T7: Recarder's Box 1372

- THIS INSTRUMENT PREPARED k¥: -

ARNOLD M, SCHWARTZ, ESQ. o ‘ _ Form .‘_mu 990 (pay= & of 6 paryi
Davidson & Schwartz :

111 N. Caral St., Suite 394

Chicago, IL &0606~-7206
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HQBIQAGE_QALL_RIQEB

Notwithstanding anything tc the contrary contained in the
Mortgage and Note to which this Mortgage Call Rider ies attached,
Lender shall have the additional right to declare all sums

hereundes immediately due and payable upon the earliest to occur of
the follnwing: :

a. Thevondominium qualifies for the secondary mortgage market
and Purcraser qualifies for a new first mortgage loan with
terms no grzerter than a 9% per apnum interest rate for a one
yvear adjusceble FHA for loan based upon a 30 Yyear
amortization. % such time, Borrower agrees to execute such
documents as arc sustomarily required to obtain such a loan,
and all lender impcsed fees, costs and expenses of that loan
will be paid by the Laonder herein.

b. Three years from the fate of this Mortgage and Note.

ACKNOWLEDGED AND AGREED TO BY BORFOVER:

. GINSBURG

2GOIN2EE
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LEGAL DESCRIPTION RIDER:

PABCEL 1:

Unic 414  and Parking Space P- _&l4  cogether with their respective undivided
incarest in the Common Elements in DRenaissance Towars Condominium as
delineatsd on a Survey of the following described real estats: Part of Lots
20 and 21 in Renaissance Subdivision, being a subdivision of part of the North
Wast 174 of Saction 14, Township 42 North, BRange 10, East of the Thixd
Principal Meridian, in Cook Councy, Illinois, which Survey is attached =»s
Exhibit “%° 'to the Declsration of Condominium recorded as Document No.
26190230 and. ssended from time to time together with an undivided percentage

interest in the Jrumon Elements.

PARUEL 2:

Non-exclusive perpetual eis.eznt for the benefit of Parcel 1 as created by the
Plat of Renaissance Subdivisior recorded January §, 1973 as Document 22955435
for ingress and egress, in Cock Gounty, Illinois.

Commonly known as Unit _414 and Pariing Space P-_414 , One Renaissance Placse,
Palatine, Illinois 60067. .

Permanent Real Estate Index No. 02-14-102-780- 1122 (Condominium Unit) and
02-14-100-080- 1168 (Parking Space).

Subject to: (a) covenants, conditions and restrictious of record, terms,
provisions, covenants, and conditions of the Declaratica of Condomianium and
all amendments, if any, thereto; (b) private, public, and utility essements
including any easements established by or implied from the De~laration of
Condominium or amendments therato, if any, roads and highways, i any;: (<)
encroachments, if any; (d) party wall rights and agreements, 1 any; (e)
limications and cond{tions imposed by the Illinois Condominfum Propsziy Act;
(f) special taxes or assessments for improvements not yet completed; () any
unconfirmed special tax or assassment; (h) installments not dus at the data
hereof of any special tax or assessmant for improvements haratofore completed;
(1) mortgage or trust dsed on the commonr elements and mortgage ox trust deed,
if sny, recorded for the benefit of the granteae(s); (j) general taxes for 1992
and suhsequent years jincluding taxes whick may accrue by reason of new or
addicional improvements during the year 1992; (k) inscallments due aftsr the
date of cloaing of assessmants established pursuant to the Declaration of
Comdominium; (1) applicable zoning end buflding laws and ordinances; (m) acts
dome or suffered by Purchaser or anyone claiming by, through, or under
Purchaser; (n) and liens, encroachments, or other maciers over which the title

insurer is willing to insure.

b

LEGe.
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