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8. Feos. Lendar may collact fees and charges aulhorlz&c‘ y the Secretary.

§. Grounds for Acceleration of Debt. R
(a) Default. Lender may, except as limited by regulation lesued by the Secretary In the case of payment defaulte, T
raquire iImmediate payment In full of all sums secured by this Sacurity Inatrument If:

(i) Borrower defauilts by felfing to pay in full any monthly payment required by this Security Instrument pricr

10 of on the due date of the next monthly payment, of .

(i Borsower defaults by falling, for a perlod of thinty days, to perform any other obligations contained In this o

Securlty Instrument.

ga) Salo Without Credit Approval. Lender shall, if permitted by applicable faw and with the prior approval of the o
acretary, require Immediate payment in full of all the sums secured by this Security Instrument if; —
(I} All or part of the Property, or & beneficial Interest In a trust owning all or part of tha Propenty, Is scld or
otherwise transforred (other than by deviso or descent) by the Borrower, and -
- () The Property Is not occuplad by the purchaser or grantes as his or her principal restdence, or the
e purchaser or grantoe does 50 occupy the Proparty but his or her credit has not been approved In R
e accardance with the requirements of the Secretary.
' {c) No Waiver. If circumstances occur that would permit Lender to require immediate payment In full, but Lender
" does not require such payments, Lender does not walva its rights with respect to subsaquent events. e
T {d) Reguiations of HUD Secretary. in many clrcumstances regulations issued by the Secretary viill limit Lender's S
ic'ts, in the case of payment dofaults, to require immedtate payment In full and foreclose if not pald. This Security ~
reetryment does not authorlze acceloration or foreclosurs it not parmitted by regulations of the Secretary. .
(e )M2artgage Not insured. Borrower agrees that should this Securlty Instrument and the note secured thareby ot
} be eliioia for insurance under the National Housing Act within. 90 DAYS ° ' _ from the date hereof, e
T _Lender~iry, at its option and notwlthstanding anything In Paragraph 9, require immediate payment infull-of all o
T . "sums seeured by this Securlty Instrument. A written statement of any authorized agent of the Secretary dated e
i subsequentic, /90 DAYS from the date horeof, declining to Insure this Security Instrument.and the
-..note secureo thrieby, shail be desmed conclusive preof of such inaligibility. Notwithstanding tha foregoing, this
coL . .. aption may not be everclaed by Lender when the unavallabllity of Insurance Is solely due to Lender's fallure to ramit
T a mortgage Insuran:c-premium to the Secrelary.
... 10, Reinstatement. Borower has & right to be relnstated K Lender has requlred Immediate payment In full because e
; 6f Borrower's fallure to pay an.anount due under the Note or this Securlty Instrument. This right applles even after
foreclosure proceedings are Insituted. To relnstale the Security Instrument, Borrower shall tender In a lump sum all
eI amounts required to bring Borrowe:'s account current Including, to the extent thay are obligations of Borrower under e
this Security Instrument, foreciosura. cOsts and reasonable and customary attorneys' fees and expenses properly =
assoclated with the foraciosure procee Jiny. Upon reinstatement by Borrower, this Security instrument and the R
abligations that It secures shall remaln lii €iieut as it Lender had not required immediate payment in full. However, B
Lender Is not required to permit relnstaten.eric ' (i) Lender has accepted relnstatement after the commencement of i}
foreclosure proceadings within two years inin¢ diately praceding the commencement of a currant foreclosure
proceeding, (i) reinstatement will preciude forectosare on different grounds In the future, or (il) reinstatement will
‘adversely affact tha priority of the lien created by tais Security Instrument.
. 14, Borrower Not Released; Forbearance by Lerde: Not a Walver, Extension of the time of piyment or SR
modification of amortization of the sums secured by this Sucwity Instrument granted by Lender to any stccessor In
interest of Borrawer shall nat oparate to releaso the NabiliLss v original Borrowar of orrowar’s successor In intergst. e
Lander shall not be required to commence proceedings againstary successor In Interest or refuse to extend time for I
payment or otherwise modily amortizatlon of the sums secured Ly fals Securlty Instrument by reason of any demand S
made by the ariginal Barrower or Borrower's succassors In interes:-Any forbearance by Lender in exerclsing any right =
ot remedy shall not be a walver of or preclude the exerciss of any right Zi remedy.
12. Successors and Assigns Bound; Joint and Several Liabllity, Co-3’aners, The covenants and agreemants of
this Securlty Instrument shall +ind and benofit the successors and asslgns ut ander and Borrower, subjact to the
- provislons of Paragraph 8.b. Borrower's covenants and agreaments shall be lol¢ and several, Any Borrower who ' e
L co-slgns this Security Instrument but does not execute the Note: (a) Is co-signirg tris Security Instrument only to esmT
IS mnrtgage, grant and convey that Borrower's interest In the Property under the teit's of this Security Instrument, (b} is IO
not personally obligated to pay the sums secured by this Security Instrument; and (c) £gises that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with rege.rd to the terms of this Security
instrument or the Noie without that Borrower's consent. : o ‘
""" 43, Notices. Any notice to Borrower pravided for In this Security instrument shall be giean-ov Jelivering it or by
R roalling it by first class mall unless applicable law requlres use of another method. The notlce stall Je diracted to the
B Property Addrass or any other address Borrower deslgnates by notice to Lender. Any notice to Ler.der shall be given by
' fifst ¢lass mail to Lender's address stated hereln or any address Lender designates by notice to Botrower. Any notlce
~ pravided for In this Securlty instrument shall be deemed to have been given to Borrower or Lender wivai. iven as
- provided In this paragraph. . - L N

14. Governing Law; Severability. This Security Instrumant shall be governed by Federal law and the law of the
Jurisdiction in which the Property Is |ocated. In the event that any provision or clause of this Sacuity Instrument or the
Note conflicts with applicable law, such conillet shall not affect ather provisions of this Securlty Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note'are daclared to be severable. ' e S '

.. 15 Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument.

© ’46. Assigniment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
thé Praperty. Barrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property o pay the rents to Lender or Londer's agents, However, prior to Lender's notice to Borrower of
Borrowar's breach of any covenant or agreement In the Sectirity Instrument, Borrower shall collect and recelve all rents
and revonues of the Property as trustee for the benefit of Lender and Borrower: This assignment of rents congtitutas an
shsoluta assignment and not an asslgnment for additional gecurity only.

if Londer gives notice of breach to Borrower: {a) all rents recelved by Borrower shall ba held by Borrower as trustee
far bonafit of Cender only, to be applied to the sums sacured by the Security Instrument; (b) Lender ghall be entitied to
colect and recelve all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpald
to Lendar of Lender's agent on Lender’s written demand to the tenant. :

Rarrower has not exeeuted any prior assigniment of the rents and has not and will nat pericrm any act that would
prevent Lender fram exerclsing its rights under thls Paragraph 16.

{andar shall not be required to enter upan, take control of ar maintaln the Property before ar after giving natice of
praach to Borrawer, Howevar, Lender or a judicially appolnted recelver may do 50 at any tima there Is & breach. Any
apnticetion of rents ghall not cure or walve any default or Invalidate any othor Hght of romedy of Londor. This
asslgnment of rants of the Praperty ehall tenminate whan the doht sacured hy the Securlty lnatrurment Is pold i ful.
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