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* THIS MORTGAGE ("Secunt lnsu'umcnt 1 ven on. .SEFTEMBERI6TH | i .
19.92.... . The mortgapsc is MARGARET J. ORBON , WSINGLENEVERMARRIED || s

......................................................................... Borrower Y. This Security INSCrUMENt i8S GiVEN I0...uv-rnrersinrmsecssmessensimnesnnens

CHASE HOME MORTGACK CORPORATION .~ . . e mrsss , which is organized and existing
under the laws of THE STALT OF DELAWARE | ., and whose ddress S .ovenwcemmsssmmmsmmmmsmmmmsimsisssissins

.................................................................

.......................

Borrower owes Lcnder me prmc:pal suny i AN SURDRLD LD THDUSAND Lakhe,
...... Dollars (U 850 BLI0000, ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrum=mt ("Nota"), which provides for monthly payments, with the full debt, if not
paid arlier, due and payable 08 ........QCTOBER UL 19D ....ooorvereccrmssmmesrensssssansions . This Security Instrument
secures to Lender: (8} the repayment of the debt svizericed by the Now, with interest, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with inicrest, advanced under paragraph 7 to protect the security
of this Security Instrument; and {c) the performance of Borriwei's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hémolg l'liunrl;,:..:_zi’. grant and convey to Lender the following described prop-

ETLY LOCRIEA TN 1ocviiuincisceisisasmsoniserssmminsssassimnasessesss SIS s arsorassasiion oers1sassirsased 1AL AR OO PR LRSI ESSH0S naaRTS P atbrs County, Illinois:

SEE LEGAL RIPER ATTACHED HERETO

TAX ID NUMBER __14-33-316-08%

99720226

which has the add:essoflﬁ;’ZNQRTHLARngEff STREEY ..o QMCA% ............................ :
Tfinois .. 60614 . ("Propesty Address™);

{Dp Code)

TOGETHER WITH ali the improvements now or hercafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title 10 the Property againit all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cov/erants for national use and non-uniform covenants with limited
variations by jurisdiction t constitute 8 uniform secusiry instrument covering real property.
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UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompiy pay when due
the principal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurantce.  Subject to applicable law or to a written waiver by Lender, Borrower shall
pay 0 Lender on the day monthly payments are due undet the Note, until the Note is paid in full, a sum ("Funds") for:
(a) yearly [axes an assessments which may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly
leaschold payments or ground renis on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly morigage insumnce premiums, if any; and (f) any sums payable by Borrower
1o Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mongage insurance premiums, These
items are called "Escrow liems."” Lender may, al any time, collect and hoid Funds in an amount not 10 exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow sccount under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. §2601 etseq. ("RESPA"), unless
another law that snplies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hoid Funds in an
amount not to.cxcexd the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of cxpenditures of fomre Escrow Items or otherwise in accordance with applicable law.

The Funds sha'l k2 held in #n inctiation whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Yaner is such an institulion) or in any Federal Home Loan Bank, Lender shail apply the Funds 0
pay the Escrow Items. Lendér may not charge Borower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Jeems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estale
tax reporting service used by Lender inonertion with this loun, unlessapplicable law provides otherwise. Unless an agreement
is made or applicable law requires interes: to be paid, Lendcr shall not be required to pay Borrower any interest or carnings
on the Funds, Borrower and Lender may agree 11 writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accouniing of the Funds, showing credits and debits to the Funds and the purpose
for which esch debit 10 the Funds was made, The Furus are pledged as additional security for all sums secured by this Security
Instrument.

If the Funde held by Lender exceed the emounis permitt~d i be held by applicable law, Lender shall account io Borrower
for the excesy Funds in accordance with the requirements of apnlicable law. If the amount of the Funds held by Lander at
any time is not safficient 10 pay the Escrow ltems when due, LerJer may so notify Bocrower in writing, and, in such case
Bormrower shall pay to Lender the amoun: necessary 10 make up ihe dnficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrament, Lender shall prompuly refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire o sell f.ic Property, Lender, prior (o the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acanisition o sale as a credit against the sums
secured by this Securily Instrument.

3. Application of Payments. Unless applicable law prowdcs otherwise, alt rayrients received by Lender under
paragrephs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; recond, (0 gmounts payabie under
paragraph 2; third, to intevest duc; fourth, to principal due; and Inst, 1o any late charges due uho2r the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impcsitions atiributable 1o the
Property which may attain priority over this Security Instrument, and ieasehcld payments or groundieras, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrover shall pay them
on time directly to the person owed payment. Borrower shall prompily fumish 1o Lender all notices of alnounts to be paid
underthis paragraph. IfBonowcrmakcs these paymenis directly, Borrower shall promptly furnish toLender receimas evidencing
the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good
faith the lier by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the tien; or {¢) secures from the holder of the lien an agreement satisfaciory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Propenty is subject to a lien which
may at‘ain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Bomower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shali be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shall not be unreasonably withhekd. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the righi 1o hold the policies and renewals, I Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Barower shall give prompt notice (o the insurance carricr and
Lender, Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be spplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessencd. If the
restoration of repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall be
applisd 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or resiore the Property
or to pay sums secured by this Security Inserument, whether or not then due, The 30-day period will begin when the notice
is given, :

Unless Lepder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone thé du, date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If onder paragraph Zi the Property is acquired by Lender, Borrower's right to eny insusance policies and proceeds resulting
from damage 1o the Propesty prioe 1o the acquisition shall pass to Lender 1o the exient of the sums secured by this Security
Instrument immediately r.ior to the acquisition.

6. Occapancy, Prasorvarion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall o<cupy, establish, and use the Property ss Borrower's principal residence within sixty days
aficr the execution of this Securi.y nstrument and shall continue {0 occupy the Property as Borrower’s principal residence
for al least one year afier the date ¢4 ooompancy, unless Lender otherwise agrees in writing, which consent shail not be
unreasonadly withheld, or unless extenuating circumsiances exist which are beyond Borrower's control. Barrower shail not
destroy, damage or impair the Property, allow ke Property w deterioraie, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceed’ag, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwies maizriglly impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default o reinsiate, as provided in paragraph 18, by causing the action or
procceding to be dismissed with A ruling that, in Lender's goo faith determination, precludes forfeimre of the Borrower's
interest in the Property or other material impairment of tie-tien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during wi=ioun application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender wii any malerial information) in connection with the loan
evidenced by the Note, including, but not limited to, representations <onceming Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borraw:r shall comply with all the provisions of the lease.
If Borrowsr acquires fee title to the Property, the leaschold and the fee title shail not merge unless Lender agrees 10 the
merger in writing.

~7. Protection of Lender’s Rights in the Property. If Borrower fails to peiform the covenanis and agreements
contatned in this Security Instrument, or there is a legal proceeding that may significantiy »7reet Lender’s rights in the Property
(such as & proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce lavez or regulations), then Lender
may do and pay for whatever is necessary 1o protect the value of the Propesty and Lender's ©.ghts in the Propenty. Lender’s
actions may include paying any sums secured by a lien which has pricrity over this Security Instrume at, appearing in cour,
paying reasonable atiomeys’ fees and entering on the Property 1o make repairs. Although Lender ia#} iake action under
this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower wcured by this
Security Instrament. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1 Lender required mortgage insurance as & condition of making the loan secured by this
Security Instrament, Borrower shall pay the premiums required to mainiain the morigage insurance in effect. If, for any
reasor, iiie martgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the morigage insurance previously in effect, from an allemate morgage insurer approved
by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay w Lender each month
2 sum equal to one-twelfth i the yearly nonigage insurance premium being paid by Borrower when the insurance coverage
lapsed o ceased to be in effect. Lender will accept, use and retain these payments As a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no Jonger be required, at the option of Lender, if mongage insurance coverage (in
the amounit and for the period that Lender requires) provided by an insurer approved by Lender again becomes availabie
and is obtained. Borrower shall pay the premiums réquired to maintain mortgage insurance in cffect, or to provide a loss
reserve, until the requirement for morigage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable eatries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an wnspection specifying reasonsble cause for the inspection.

10. Condemnaticn. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in liev of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propeuy. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower, In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums securad immediately before the taking, divided by (b) the fair markes value of the Property
immediately before the taking. Any balance shail be paid to Bormower. In the event of a pantial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately befor. e taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds siall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property i: 2hendoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
make 2n award or setth a <laim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date the notice
15 given, Lender is authorized @ collect and apply the proceeds, at its option, either to restoration or repair of the Property
or 10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower cinerwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due date of the month’y yayments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbeprance By Lender Not s Walver,  Extension of the time for payment or
modification of amortization of the sums seqcurea by this Security Instrament granted by Lender 1o any successor in inlerest
of Borrower shall not operate to release the nabiiiiy of the original Borrower or Borrower’s successors in interest. Lender
shall not be required 1o commence proceedings apaust #ny successor in inierest or refuse to extend me for payment or
otherwise modify amontization of the sums secured by 2= Security Instrument by reason of any demand made by the original
Buorrower or Borrower's successors in interest. Any forbearaice by Lender in exercising any right or remedy shall not be
a waiver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lipoility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and as7ipns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Bormower's covenants and agreements shell be joint aru ~everal. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security [rsiriment only 1o mortgage, grant and convey that
Borrower's interest it the Property under the terms of this Security Instrumeri; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Sorrower may agree to extend, modify,
forbear or rake any accommodations with regard to the terms of this Security Instu/iieid or the Note without that Borrower's
consent. )

13, Loan Charges. If the loan secured by this Security instniment is subject 1o a lawv which sets maximum loan
charges, and that law is finally interproted so that the interust or other ioan charges collected or (o be collecizd in connection
with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the .mount necessary to reduce
the charge to the permitied limiz; and (b) any sums already collected from Borrower which excecdier permitted limits will
be refunded to Borrower, Leader may choose to make this rafund by reducing the principal owed under ine Noie or by making
a direct payment 1 Borrower. If a refund reduces principal, the reduction will be treated as a partial p-epayment without
any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or®
by mailing it by first class mail urless applicable law requires use of another method. The notice shall be directed to the =

first cluss mail 1o Leader’s address stated herain or any other address Lender designates by notice t0 Botrower, Any notice

in this paragraph.
15. Governing Law; Severabilit;,  This Securily Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the eveat that any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instruinent or the Note which
can be given effect without the conflicting provision, To this end the provisions of this Security Instrament and the Not
are declared to be severable.
16. Borrower’s Copy. Botrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Propersy or & Beneficial Interest in Borrower,  If all or any part of the Property or any
interest in i is sold or ransfesred {or if a beneficial interest in Bosvower is sold or transferred and Borrower is not a natural
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person) without Lendez's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
securedd by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dase the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrowe fails 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrower’s Right to Reinstate. If Borrower meets cenain conditions, Borrower shall have the right to have

enforcament of this Security Instrument discontinued a1 any time prior o the earlier oft (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant o any powe of sale conlained in this
Security Instrument; ot (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Burrower:
(8) pays Lender all sums which then would be due under this Security Instrument und the Note as if no acceleration had
occurred:; (b) cures any default or eny other covenants ar agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, inch:ding, but not limited to, reasonable atiomeys’ fees; and (d) wkes such action as Lender may reasonably
require to assure ihe: the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation (o pay
the sums secured by (hie Security Insirument shall continue unchanged. Upon reinstatement by Bomrower, this Security In-
strurment and the obligeisor's secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinszate shall not 8!y in the case of scceleration under paragraph 17,

19, Sale of Note; Chenge of “oan Servicer.  The Noie or a partial interest in the Note (together with this Security
Instrument) may be sold cne oF risic times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that Zoi'ects monthly payments due under the INote and this Security Instrument. There
also may be ons or more changes of tae'Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written noJce of the change in accordance with paragraph 14 above and applicable law.

The notice will siaze the name and address oi ihc new Loan Servicer and the address to which payments should be made.
The nonce will also contain any other informatios: rvired by applicable law.

20, Hazardous Substamces.  Bomower shall ur: cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Bomow:i-shall not do, nor aliow anyone eise to do, anything affecting
the Property that is in violation of any Environmental Lav:. The preceding two sentences shatl not apply to the presence,
use, or siorage on the Property of small quantities of Hazardode Srbstances that are generally recognized to be appropriaie
1o normal residential uses and to maintenance of the Property.

Borrower shall prompdy give Lender written notice of any invesupziion, claim, demand, lawsait or other action by
any governmental or regulatory agency or privaic party involving tiye Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Botrawer Manus, or is notified by any govemmental or
regulatory authority, thal any removal or other remediation of any Hazardous Jubstunce affecting the Property is necessary,
Bomower shall promply take all necessary remedial actions in accordanc: vith Environmentsl Law.

As used in this parsgraph 20, "Hazardous Substances” are those substances defiues s toxic os hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other fammablc or faxic petroieum products, toxic
pesticides and herbicides, volatile solvents, materials containing astestos or formaldehyoe and radioactive malerials. As
used in this paragraph 20, "Environmenial Law" means federal laws and faws of the jurisdiction v iere the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Securify Fnstrument (but not prior to acceleration under-paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must &
be cured; and {d) that failure to core the default on or bafore the date specificd in the notice may result in acceleration \?
of the sums securad by this Security Instrument, foreclosure by judieial proceeding and sale of the Property, The notice ?;"
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro- -7
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, Jf the detault (,..a.
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demard and may foreciose this Security Instrument 75
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In
this parsgraph 21, including, but not limited to, veasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withcut charge to Borrower. Borrower shail pay any recorsdation costs.

23. Waiver of Homestead.  Bomower waives all riglit of homestead exemption in the Property,
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24. Riders to this Securily Instrument. I one or mare riders are execuiss by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be mcorporated into and shall amend
and supplement the covenanis and agreements of this Security Instrument as if the rider(s) wese a part of this Security Instrument
[Check applicable box{es)]

3 Adjustable Rate Rider
O Gradugted Payment Rider
* & Balloon Rider

3 Condominium Rider D 14 Family Rider

0 Planned Unil Development Rider 0 Biweekly Payment Rider
O Raie Improvement Rider O Second Home Rider

X Otber(s) (specify] ~ LEGAL DESCRIPTION RIDER |

By SIGNING BELOW, Buotrower aécepls and agrees w0 the werms and covenants vontained in this Security Instrumen
and i any rider(s) executed by Romower and recorded with it

Witnesses:

I

/ /c[’f’tfu»(,/{r-? £ ;

................................................ ‘I’l“ﬂ{lhtﬁ;l‘i:}llllll"c-u-o!n(sw)
MARGARET .[.,onnou 4

~Boxrowar

-------------------------
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{Space Below This Line For Acknowiedgment]

STATROP ILLINOIS, | o ﬂ?d £ County ss:
1, )4}46%& § SC&/‘T/( | , & Notary Public in and for said county and state,
do hereby certify that MARGARET J ORBON » SINGLE NEVER MARRIED
, personally known to me to be the same persoii(s) whose name(s) isfare
subscribed to the foregoing instrument, appeared before me bes day in person, and acknowledged that  he/she/they
signed and delivered the said instrument as hiser/their free and voluniary act, for the uses and purpases therein

set forth.

Given under my hnd and official seal, this / & t;é&? { SEPTEMBER 19 92.
. /.

My Commission expires: ' 7
o C Z 4/1( ua LDt

wy Publlc
/

FiciAL SEAL °
FOF BN T scoTT

AND
STATE OF ILLINGYS
i umm PURLIC, o
Y41 COMMISSION EXPIRLS 118/

&,/& «»NVWW"
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this
and is incorporated ingo and ghall be deemed o amend and supplement the Mortgage, Deed of Trast or Security Deed (the

"Security Instrument”) of the same date, given by the undersi (the "Borrower™) o secure Borrower's Note to
CHASE HOME MORTGAGE CORPORATION, A DELAWARE CORPORATION (the "Lender")

The Property includes, but is not limited to, a parcel of land i ved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in #20107?22 DATED 4/12/67

(the "Declaration™). 7i:2 Property is a part of a planned unit development known as
‘ HEFFIELDS
[Nams of Pannad Unit Development}

{the "PUD"). The Property (s includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the commoan areas s forilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of
Borrower's interest. : '

PUD COVENANTS. In sddition (. *ic covenants and agrecments made in the Security Instrument, Borrower and
Lender further covenant ang agree gs follows: :

A. PUD Obligations. Bomower shal perform ali of Borrower's obligations under the PUD’s Constitoent
Documents. The "Constiment Documents™ are e £0) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Qwners Assacisneig; and (jit) any by-laws or other rules or regulations of the Owners
Assaciation. Borrower shall promplily pay, when due, ali d yes and assessments imposed pursuant to the Constituent Documents.

B, Hazard Insarance.  So long s the Qwners Asso:iaticn maintains, with a generally accepted insurance carries, a
"master” or "blanket” policy insuring the Property which is satisiictory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender repiires, including fire and hazards included within the term
"extended coverage,” then: 7

(i) Lender waives the provision in Uniform Covenant 2 {or fie monthly paymem w Lender of the yearly
premium insaiiments for hazard insumnce on the Property; and

(i) Bomower’s obligation under Uniform Covenant § to maintain nazard insumnce coverage on the Property
is deemed satisfied to the extent tha! the required coverage is provided by the Ownerv A ssociation policy.

Bomower shall give Lender prompt notice of any lapse in required hazard insuraur2 coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or, 1epair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower ase hercuy assigned and shali be
paid io Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with axy #.c2ss paid to Borrower.

C. Public Liability Insurance. Bomower shall take such actions as may be reasonabic 0 fusu= that the Owners
Association maintains 8 public Liability insurance policy acceptable in form, amount, and exient of Crverage to Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, paya'se. lo Borrawer
in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation., are hereby assigned and shall be paid to Lender, Such proceeds sl‘&ll)
be applied by Lender to the sums secured by the Security [nstrument as provided in Uniform Covenant 10. T‘b

E. Lender’s Prios Consent.  Bomower shall not, except afier notice to Lender and with Lender's prior writgn ®
consent, gither partition or subdivide the Property or consent 1o (i

(i) the sbandonment or termination of the PUD, except for abandonment of termination required by law in thips)
case of substantial destruction by fire or other casualty or in the case of a tking by condemnation or eminent domain;
(ii) any amendment to any provision of the "Constimient Documents™ if the provision is for the express benefite )
of Lender; . oy
{3ii) termination of professional management and assumption of seli-management of the Owners Association;
or '
(iv) any action which would have the effect of readering the public lisbility insurance coverage maintained by
the Qwners Aseocintion unacceptable to Lender. ;

MULTISTATE PUD RIDER— Singlo Famiy— Fannle Mae ! Froddie Mac UNIFORM INSTRUMENT Form 3150 §/60 .
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F. Remedies, [f Bomower does not pay PUD ducs and assessments when due, then Lender may pay them. Any
amounis disbursed by Lender under this paragraph F shall become additional debt of Bomower secured by the Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of dishursement at the Note rate and shatl be payable, with interest, upon notice from Lender to Borrower requesting paymem

BY SIGN'!NG Bsww Barrower accepts and agrees 1o the terms and provisions contained in this PUD Rider.

/Gﬁ/}dut _,u ( )/ jt)‘ru

... (Seal)
MARGARET ¥ ORBON /

-Borrower

.........................................................................

..........................................................................

.........................................................................

[

s YAXEY

STaL# 20-2.REWER

Form 3150 9/%0
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THAT PART OF THE FOLLOWING DESCRIB: PARCEL OF LAND TAKEN AS A TRACT: PART OF
10T 2 AND OF 1O0TS 3 TO 8, BOTH INCLULSYE, IN THE SUBDIVISION OF THE NORTH 220
FEET OF 1OT § IN BLOCK 1 QF SHEFFIELD'S /DDITION TO CHICAGC IN THE WEST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHL? 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN; LOT 1 AND PART OF LOT [ IN THE PARTITION OF THF SOUTH 278
FEET {EXCEPT THE SOUTH 5@ FEET) OF LOT 5 IN.BIACK 1 AND LOT 1 (EXCEPT THE SOUTH
5@ FEET) IN WAITE'S SUBDIVISION OF ILOT 6 AND (V2 EAST 23 FEET CF LOT 7 IN BLOCK
1, ALL IN SHEFFIELD'S ADDITION TC CHICAGO, AFOR:S’JD: PART OF THE VACATED NORTH
SOUTH ALLEY, VACATED BY ORDINANCE PASSED DECEMBER 8, 1977 AND RECORDED FEBRUARY
10, 1978 AS DOCUMENT 24321606, WHICH LIBES WEST OF [0 ADJOINING THE ABOVE
MENTIONED LOTS, SAID TRACT OF LAND BEING MORE PARTICUJSRLY DESCRIBED AS FOLLOWS:
BEGINNING ON THE WEST LINE OF NORTH LARRABEE STHEET, 169.u® FEET SOUTH OF ITS
INTERSECTION WITH THE WESTERLY EXTENSION OF THE SOUTH L.'NE CF WEST EUGENIE
STREET; THENCE SOUTH, ALONG THE WEST LINE OF NORTH LARRABFL TTREET, 23,0@ FEET;
THENCE WEST AT 9@ DEGREES TO ‘'HE LAST DESCRIBED COURSE, 99.8¢ FEET, TO THE WEST
LINE OF SAID TRACT; THENCE NORTH, ALONG THE WEST LINE OF SAIL TWACT, 23.00@ FEET;
THENCE EAST, AT 99 DEGREES TO THE LAST DESCRIBED COURSE, 59.80 FEET TO THE POINT

OF BEGINNING IN COOK COUNTY, .[LLINOIS

END OF SCHEDULE A
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON - RIDER is made this 1678 day of _SEPTRMBER _
19 92 , and is incorporated intc and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, Security Deed, Security Agraement or Loan Security
Agreement [and/or Conaolidation, Extension and Modification Agreement, if any)
{the "Security Instrument®) of the same date given by the undersigned (the
"Borrower™} te sacure the Borrcwer’s Balleon Note {[the "Note"] to
, A P {the “lLender") of tha same date and
covering the prr pnrty in the Security Inwtzument and located &at:

1632 NORTH LARRLBLPF STREKT, CHICAGO, ILLINOIS 60614
[Property Address]

The interest rate atated on the Note is called the "Note Rate." The date of
the Note is called the "Note [ate.” I understand the Lender may tranafer the Note,
Security Instrument and this Ricder. The Lender or anyone who takes the Note, the
Security Instrument and this Rider ky transfer and who is entitied to recelve
payments under the Note 1s called the “Note Holder."

ADDITIOMAL COVENANTS. In additlon- £o the covenants and agreements in the
Security Instrumént, Borrower and Lender -further covenant and agree as follows
(despite anything to the contrary contuinw in the Security Instrument or the
Note) : :

1. CCHDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note ard Security Intrumer’ (the "Maturilty Date™)

I will be able to obtain a new loan ("New Loan") wita @& new maturity datdds
of __OQCTORBR 1, 2022 _ _ ., and with an interest rate equal to tha "New Note Rate.\x
determined in accordance with Section 3 below if all the conditisns provided iy
Sections 2 and 5 below are met (the "Conditional Refinancing Optior”). If thosqy,
conditions are not met, I understand that the Note Holder is under nco zhligation tdue
refinance the Note, or toc extend the Maturity Date, and that I will have to repay™h
the Note from my own resources or find a lender willing to lend me tia money tolfy
rapay the Note.

4. CONDITIONS TO OPTION

1f I want to exercise the Conditional Refinancing Option at maturity, certain
conditiona must be met as of the Maturity Date. These conditions are (1) I must
still be the owner and occupant of the property (or co-operative apariment) subiect
to the Security Instrument (the "Property"):; ({2) 1 must be current in my monthly
payments and cannot have been more than 30 days iate on any of the 12 scheduled

© - 1990 - cEMg ' | ' 1/33
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monthly payments immediately preceding the Maturity Date; (3) no lien against the
Property, or in the case of a co-operative apartment, the collateral related to the
Property (except for taxes and special assessmentw not yet due and payable) other
than that of the Security Instrument may exist; (4) the New Note Rate cannot be
" more than 5 percentage points above the Note Rate; and {5) I must make a written
request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEN HOTE RATE

The New . Note Rate will be a fixed rate of interest equal to the Federal
National Mecitcage Association's required net yield for 30-year fixed rate mortgages
subdect to a_olU~day mandatory delivery commitment, plus one-half of one percentage
point (.50%) ‘or .real property loans or three-fourths of one percentage point
{0.75%) on co-oparetive apartment loans, rounded to the nearest one-elghth of one
percentage point (0.475%) {(the "New Note Rate"). The required net yield shall be
the applicable net yieicd in effect on the date and time of day that the Note Holder

recelvas notice of mv -election to exercise the Conditional Refinancing Option.

tf this required net yieli is not avuilable, the Note Holder will determine
the New Note Rate by usiug comparable information.

4. CALCULATING THRE NEW PAYNKENT AMCONI

Provided the New Note Rate as calculated in Section 2 above 13 not greater than
five (5) percentage points above the Ncts Rate and all other conditions required
in Section 2 above are satlsfied, the Note iizlder will determine the amount of the
monthly payment that will be sufficient to gy in full (a) the unpaid principal,
plus (b) accrued but unpaid interest, plus [(¢) @i other sums I will owe uncder the
Note and Security Instrument on the Maturity Daz& (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Note
at the New Note Kate in ecqual monthly payments. Tia result of this caleculation
will be the amount of my new principal und interest pa/murt every month until the

New Note ig fully paid.

5. RXERCISING THR CONDITIONAL REPINANCING OPTION

The Note Holder will notify me at least 60 calendar days in auvance of thquj
Maturity Date and advise me of the principal, accrued but unpaid interces:, and allpy)
other sums I am expected to owe on the Maturity Date, The Note Holder also willm>
advise me that I may exercise the Conditiornal Refinancing Option if the conditions
in Section 2 above are met. The Note Holder will provide my payment record o

information, together with the name, title and address of the persen representing
the Note Holder that I muat notify in order to exercise the Conditional Refinancing
gption. If I meet the conditions of Sectlon 2 above, I may exercise the
Conditional Refinancing Option by notifying the Note Holder no later than 45
calendar days pricr to the Maturity Date. The Nota Holder will calculate the fixed
New Note Rats bpased upon the Federal Natiomal Mortgage Association’s applicable
published required net yield in effect on the date and time of day notification is

CLOSING DOCUMENT - FD - C-1110 PAGE 2 OF 3
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received by the Note Holder and as calculated in Section 3 above. I will then have

30 calandar days to provide the Note Holder with acceptable proof of my required
ownership, occupancy and property lien status. Before the Maturity Date the Note

Holder will advise me of the new interest rate (the New Note Rate), new monthly

payment amount and the date by which I must appear to sign any documents required ’

. to complete the required refinancing. I understand the Note Holder will charge me
s $250 proceasing fee, plus a document preparation fee ({if permitted in your state}
sid normal closing costs due third perties, including filing fees and title
_insurance or Uniform Commercial Code asarch costs. (The processing fee is due at

the time you request the new loan.)

BY SIGNINC /3RLOW, Borrower accepta and agrees to the terms and covenants
contained ir thld Falloon Rider. : _

WITNESS 'THE HAND(S) AND SE4L S} OF THE URDERSIGNED.

| / }fw_ e é f/; / C/ffhm [SEAL]

MARGARET J. ORBON -Borrower

[SEAL]
-Borrowar

{SEAL]
-Borrower

o)
D2

VN (SEA
-Borrowe
=L
&

{8ign Criginal Only)
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