UNOFFICIAL copy, 7
' PREPARED BY AND MAIL TO: = LOAN# 3504646
MIoWEST MORTAAGE SERVICES, Tne Y% bt 9?-7 U?. \ 87

" 1901 SOUTH MEYERS KOAD, SUITR 300" - e ?\‘\ i+ Q e
; omnoox.ﬁmqg,‘ IL.A sotdr '&53?_ SE? 22 e s i e f

‘ I

' BE v TR
Y HOTe By [ iy .
i, : j 1 P '
e i e ! [ try
[Space Abovr. This Line For Reconding Dm]
M()RTGAGE S '-/
e R DOy [ ﬁ
TH]S MORTGAGE ("Secum} lmuument“)isgwen un 'SBmBR"lﬁth: 1892 ©* w0 " The morigagor is
THOMAS J. MULROONEY and Rec frrasseth R T LT T e
GAIL J. IELROQRBY, H'ﬂSBAND J-‘mv 'HIFE, IN JOIN‘I‘ TEWCY . . ) .
R B T T T P L or - U F A LSRR P '-"':l”"‘.- e i DTN L ENRN
("Bormwcr") 'fhis Security Inswament is gwen to -‘.‘e.-;.:;:,,;,g,, gt o

PALOS Bm-: mm mt;'r m:m e e T S T R SR L

e 3 Do e e e L s .
: B } - -
s T s - e sy i . .. e e M L . . )
BT |.','=-',- BRI TR TS f I L R S T ST SO L VIR THR S AL S ST VIS PSR A L U T IR SRR D F P
: o ’ B
I TR NERET . . e N .. ORI T .. . . . - X
TR Ry T L e T L LS S RS RS ety .

whlchtsotganmdandmﬁnstmdumehwsof THE STMAS 01’ II-I-INGIS T A PR TR andwhose Lo
addmssrs 12600 S. HARLEM AVENUE - ; i TR e foe
© PALOS HEIGHTS, IL 60463 - i (under"\ Borrowcrowc.sl,cndcrthepnncnpalsumof
ONE HDNDRED THRNTY ‘I‘HGDSAND & 00/100 LR SRR
O IR TS ucum US.'$ 120, 000.00 - ).
Thls debt is ev:denced by Bomwer s note dated the same date as this Secumy Insriomaent ("Note"), which provudes for momhly
payments, with the full debt, if not pald carfier, due and payable on ° OCTOBER %, .2097 © - - This Secority
Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with inazree:, and all rencwals, gxtensions and
mudifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and {c) the performance of Borrowet's covenants and agreements under this Securily Instrument and the
. Note. For this purposc, Borrower does herehy mongage, grar m and convcy w Lender the follmmm5 dnmbed property located in
TAX ID #: 23-33-105-021- V0L 152 .COOK i County, Ilhnms
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5. Hazard er Property Insurance. Borrower shall keep the improvements now existing or hercaficr crected on the Property
inguied against loss by fire, nazards included within the term "extended coverage™ and any other hazards, including floods or
ficoding, for which Lender requires insurarce. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Bosrower fails to maimain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7. S

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Barrower shall promptly give w Lender all receipis of paid
premiams and renewal notices. In the event of Jss, Borrowsr shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of Joss if not made promptly by Borrower. ' o

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lesscned. If the resioration or

 repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums

secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, I Borrower abandons the
Property, or does nor-answer within 30 days a notice from Lender that the insurance carrier has offered to setde a claim, then
Lender may collect the-insurance proceeds. Lender may uso the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrurier?; whether or not then due. The 3C-day period will begin when the notice is given, :

Unless Lender and Bowsewer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymants referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lesder, Bomower’s right t any insurance policics and proceeds resulting from damage 1o the
Property prior to the acquisition sl pass o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. ' T n Lo

€. Occupaiicy, Preservation, Maint(nsiic: end Protection of the Property; Borrower’s Loar Application; Leaseholds.
Borrower shall occupy, establish, and use the Prperty as Borrower's principal residence within sixty days after the execution of
this Sceurily Instrument and shall continue to occupy the Property as Borrower's principal residence for al least one year after the
date of cccupancy, unless Lender otherwise- agres 'n  weiting, which consent shall not be anreasonably withheld, or unless
extenuating circumstances cxist which are biyond Boriowa®s control. Borrower shall not destroy, damage or impair the Property,
allow the Property io deteriorate, or commit wasie on ‘@2 Property. Borrower shall be in default if any forfeiture action or
procoeding, whether civil or criminal, is begun that in Lender’s geod faith judgment could result in forfeiture of the Property or
otherwise matcrially impair the lien created by this Security [nsipament or Lender's security interest. Borrower may cure such a
default and reinstale, as provided in paragraph 18, by causing i< sétion or proceeding to be dismissed with a ruling that, in
Lender's goad faith dewermination, preciudes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s securily interest. Goirawer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurat: information or sziments to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Not, invlnding, but not lintited to, representations
concerning Borrower's occupancy of the Property as a prinicipal residence. If this Seearity Instrument is on a lecasehold, Borrower

shall comply with all the provisions of the lease. I Borrower acquires fec title to the Preperty, the leaschold and the fee title shall |

not merge unless Lender agrets to the merger in writing.

* 7. Protecticn of Lender’s Rights in the Property. If Borrower fails 1o perform the coverunts and agreements contuined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's right.in the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfefture or 10 enforce laws or regulations;, thvn Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendel s actions may inctude
paying any sums secured by a lieu which has priority over this Security Instrument, appearing in cupii, paying reasonable
attomeys" fees end cntcring on the Property to make repairs. Although Lender may take action under this pocegraph 7, Lender
docsnothavetodoso. - - o ot . - ‘ e

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrawer secured by this Security
Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the date of
disbursement a1 the Note rase and shall be payable, with inierest, upon notice from Lender to Borrower requesting payment.

" 8, Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Sccurity
Instument, Borrower shall pay the premiums reguired to mainiain the mortgage insurance in effect. If, for any reason, e
mortgage insurance coverage required by Lender lapses of ceases to be in effect, Borsower shall pay the premiums required to
obtain coverage substantially cquivalent (o the morrgage insurance previously in effect, at a cost substantially cquivalent 10 the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantiafly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lander each month a sum equal to
one-twelith of the yearly mongage insurance premiumn being paid by Borrowser when the insutance coverage lapsed or ccased 1o
be in effect. Lender will accept, use dnd retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
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.. 16. Barrower’s Copy.  Borfower shall be given one conformed copy of the Nots and of this Security Insrument.

I 17, Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial integest in Borrower is sold or transferred and Bturower is not & naiural person) without
Lender's prior wrilien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by federal law as of the date of thig
Security Instmment. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower. o

18. Borrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Securi?r Tnsoument discontinued at any time prior to the carlier of: () 5 days (or such other period os
anplicable law may specify for reinstatement) before sals of the Property pursuant to any power of sale contained in this Scourity
instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under ihis Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require o assure that the lien of this
Security Instrument-Tender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall coninue unchanged. Upon reinstatement by Bomower, this Security Instrument and the obligations secured
hereby shall remain fully rffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under parag ap'i 17

19. Sale of Note; Cha~ge of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurily
Instrument) may be sold one ¢« n:ore times without prior notice to Borrower. A salc may result in 2 change in the cntity (known
as the "Loan Servicer") that coliects inonthly payments due under the Note and this Sccurity Instrument. There also may be one or
mote changes of the Loan Servicer weelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change i accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and t:e address to which payments should be made. The notice will alse centain any other
information required by applicable law. - ‘ : ‘

20. Hazardons Substances. Bomower shrit not cause or permit the presence, use, disposal, ctorage, or relcasc of any
Hazardous Substances an or in the Property. Buower shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law, The oreceding two sentences shall not apply to the presence, use, or siorage on the
Propenty of small quantities of Hazardous Substances ths <re gencrally recognized to be appropiiate to normal residential uses
2nd w0 mainienance of the Property. -

Borrower shall promptly give Lender wrilten notice of %y investigation, claim, demand, lawsuit or other action by any
govemnmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Berrower has actial knowledge. If Borrower learns, or s notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting ‘e Property is necossary, Borrower shall promptly take E!b
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those si:osiances defined as toxic or hazardous subsiances By
Environmental Law and the following substances: gasoline, kerosene, “t.icr- flammable or toxic petroleum products, toxify: *
pesticides and herbicides, volatile solvents, materials containing asbestos or formeidehyde, and radioactive materials. As used v’ -
this paragraph 20, "Environmental Law" means federal laws and laws of the juri:diction where the Property is located that relatd- <
1o health, safety or environmental proiection. o . E; ;

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as folows: =~ .~ 70 1"

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerat.on following Borrower’s breach of « .0
any covenant or apreement in this Security Instrument (but not prior to acceleratici upder paragraph 17 unless
applicable law provides otherwise), The notice shalt specily: (a) the defauit; (b) the action reqiver. to cure the defauit; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default m::st be cured; and (d)
that Mailure to cure the default on or before the date specified in the notice may result in acceleratior. »7" the sums secared
by this Security Instrument, foreclosure by judicial preceeding and sale of the Property. The notice ske’s further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding ine non-existence
of a default or any ather defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall bz entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bat not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.
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