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THIS MORTGAGE( St..ur ‘_, Lrstrument )15 gwen on SEPTEMBER 9, 1992 | . The mortgagor is
‘DALE STOR.DAHL REAN it FREST AR IRt Z .--.[:! ST R o -
AND JEAN STORDAH'L, !’.’JSBAND AND WIFE T O A AR U TR
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("Borrowe, 1. Thas Secuni'y‘ln..tmmentls gl\m qo T AT e s et
.CENTURION FINANCIAL GROQUP, JWC. i =9 ' ERC AN it
e T e e et R G st oo .
. . ., Xr R IE ,l, LR PR e ;g. 3 YR 3 A PR v . Bt N ,
whn.h is orgamzz:d apd existing unider the Taws of THE 3""‘3“: OF. IIJLINOIS’ T TR T g thse
address is 104 WILMOT - SUITE 200 - o vt o P T
DEERFIELD, " ILLINOIS. 50015 R "Dmder") Borrnwer owes Lender the pnncxpal sum of
ONE HUNDRED THOUSAND o s (i il 1o
TAND ON/100 o v mne e s e s Dollars(US $ 300 000. 00 ).
This deht s evidenced by Borrower's note dated the same date as this Security Instrument {"Note™), which prowdes for -

monthly pavments, with the Full debt, if not paid earlier, due and " ayable on ~OTTOBER - 1, 1999

This Security Instriment secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
exteasions and’ modifications of the Note, (b) the payment of all other sums, with ipiarest, advanved under paragraph 7 to
protect the seourity of this Security Tnstrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Nate. For this purpnse, Bonnwer does herehy mortgage, E,mn: mld c**vey o Lender the following
described property lozated in COOK - * County, Hlmms '

LOT 21063 IN WEATHERSFIELD UNIT 20 BEING A SUBDIVISION T “HE CT a
SOUTH 1/2 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 10, EASY e
-OF THE THIRD PRINCIPAL MERIDIAN , ACCORDING TO PLAT THEREOF ' ‘
REGISTERED 'IN THE QOFFICE OF THE REGISTRAR OF TITLES OF COOK R
COUNTY, "'LLINOIS ON JANUARY '7 10'74 AS DOCUMENT NUMBER v e
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payments may no longer he yeld, ion bf L ¢id thor i ¢ (M the amount and for the period

that Lender requires) provided by an insurer approved by Lender again hecomes available and is obtained. Borrower shall pay
the premiums required o maintain mortgage tnsurance in effect, or to provide a loss reserve, until the requirement for mortgagu
insurance ends in accordance with any written agreement between Borrower and Lender or applicuble law. ‘

9. Inspection, Lender or its agent muay make reasonable entries upon and inspections of the Property. Lcndar shnli ﬁwe
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. 7.0~

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any psrt nf the Pmperty. or for conveyance in heu of condannatmn are heneby assigned nnd
shall be pand to Lender, -+ T ETI S SRS

In the event of a total taking of the Pmperty, the pmcecd.-, shall be apphed 10 lhe sums secured by ﬂns Secunty lnstmmem,
whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediately befose the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair murket value of the Property immediately
before the taking, Ay balance shall be paid to Borrower. In the event of & partinl taking of the Property in which the fair
murkel value of the Rzuperty immediately before the tzking is less than the amount of the sums secured imumed:ately before the
takang, unless Borrower zad Lender otherwise agres in writing or unless applicable law otherwise provides, the pmm!s shall
be apphcd to the sums seotrod by this Security lustrument whether or not the sums are then due. . o0 v SRRINEE

. It the Property iy abandired by Borrower, or if, after notice by Lender to Borrower that the condemnor. ofﬁ:rs 10 mnke an
award or seitle a claim for damwges. Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender 15 authorized to collect andapyly the proceeds, at ifs oplion, sitber to restcration or rcpnn of the Pmperty or to the sums
secured hy this Security Instrument; whether or not thens due. - - = Sl .

Unless Lender apd Borrower olherviss agree in writing, any apphumou uf procueds tu pnnclpal shall not exlcnd or
postpone the due date of the monthly payments reiorred 10 in paragraphs | and 2 or change the amount of such payments.

!1. Borrower Not Released; Forbearnnie By Lender Not & Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Istrument granted by Leader to any succsssor in interest of Borrower shall
not operate to release the liability of the original Borinweror Borrower’s successors in. interest. Lender shall not be raquired o
commence proceedings against any successor in interest o refuse to extead time for payment or otherwise modify. amortization
of the sums secured by this Security Instrument by reasor of my demand made by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercxsmg any nght or rcmed)' shall not be a waiver of or precluda lhe
exercise of any right or remedy. : i :

12, Successors und Assigny Bound; Jomt and bevu'a! me' (A} Co-smners The covenants and agmcmenis of th..,

1 ™ Securily Instrument shall bind and benstit the successors and assigns of L ander and. Borrower, subject to the provisions of
<“parageaph 17. Borrower's covenants and agreements shall be joint and. i<veral. Any Borrower who co-signs this Security
{ \gInstrumen! hut does not execute the Note: (a) is co-signing this Security Instriment only to mortgage, grant and convey that
\JBorrower's interest in the Property under the terms of this Security [nstrumeant; (0} 1770t personally cbligated to pay the sums
Csecured by this Security Instrument; and (c) agrees that Lender and any other Borrower ray agree to extend, modify, forbear or
L ke any accomumodations with regard to the terms of this Security Instrument or the Not-. viihout that. Borrower’s-consent, . -

Cd

i3. Loun Charges, If the loan secured by this Security Instrument is subject to a law wiuch. sets maximum loan charges,

Pund that law is finally interpreted so thut the interest or other loan charges collected or to be colfiizd in connection with the

loan exceed the permitted limits, then: (n) agy such loan charge shall be reduced by ihe amount necersecy to reduce the charge
to the permitted fimit; and (b) any sums already collected from Borrower which exceeded permitted dirais will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note 07 b/ making a direct
payment to Borrower. [f a refund reduces pn.n(:lpai the reduction mll bc treatud Al oa partml pt&pl) meat without any
prcp.iymem charge under the Note. - o e ol : ‘

14. Notices. Any notice to Borrower prowdad for in this Secunty Imtmment shnll be given by dehvenng itor by mailing
it hy first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or gny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s wddress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall he deemed to have been given to Borrower or Lender when given as provided in this paragraph.

I5. Governing Law; Severnbility, This Security Instrument shall be governed by federal law and the law ofthe
Jurisdiction in which the Property is located. in the event that any provision or clause of this Security [nstrument or the Note
conflicts with spplicable law, such conflict shull not affect other pm\ns:ons of this Security Instrument or the Note which can be

given effect without the conﬂ:ctmg prowsmn To this end the prnwswns of tl:us Secnnty Inm'umeut and the Note are declared:
tr be severabie, ‘ oy T

- 16. Berrower's Cnpy. Borrower shali be given one wnfomzed copy of the Note and of thzs Secunty lnstmmunt
. . . DPS 1082
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24. Riders to this Security Instrument, (f one or more riders are sxscuted by Borrower and recorded together

with this Security Instrumont, the covanants and agreemants of sach such ridar shall be incorporatad into and shall amend

and supplement the covenants and agreements of this Securlty lnstrumant ns if the rldor(s} wera 3 part of this S@eurity g
lnstrument Tt e : S ‘ -

BRI N ER
RTINS R

(Check app!icable boxfosll

T (Y

Adjustabla Rats Rider '~ L] Condominium Rider " 17 B 0 14 Family Ridar = 0 0
% Graduatad Payment ﬂidar e B Planned Unit Development Rider ' * ' *' L} Biweskly Payment Rider : °
Balloon Rider Coe Rate Improvement Rider ~ * " Ll Sacond Homa Rider '~ ¢ -

F VA Rider 00 "D Otherts)ipacify) e

" BY SIGNING BELOW, Borrower accepts and agrass to the terms and eovcnants contained in this Secnrity lnstvumsnt and ‘
in any radarls) exaeutad byBorrower and raeorded with it. e

Withess " Borrower -

el
Witnass - : : | ..;'{ STORDAHL R "'Burr?yar

w’

TS
Borrower

STATE OF ILLINOIS COOK = County 88! RN Q- TR

), KJé_ MA—M/—J ¢ i Natary Public in and for ssid
county and state do hersby cartify that - ST e e e e s
DALE STORDAHL AND JEAN STORDAHL HUSBAND AND WIFE i ‘

: ‘- PR - . sty
4 LI - I " - ' e
H : ,

parsonaify known to me to be the same personis} whose nameis) subscribed to the foregoing instrument, sppeared before
me this day in parson, and acknowledged that THEY - signed and deliversd the said instrument as THEIR .. .. -

fras and voluntary act, for the uses and purposes therejn set forth. ) ”
Given under my hand and official seal, this day of W ?’ Z-—’ N

"MM

My Commission B SFFIGIAL  SEAL
| % DONNA M. GiLL

”'JT ?Y PUBLIC, STATE CF 1LLINOIS
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THIS BALLCON RIDER {s made this 9TH day of SEPTEMBER , 1992, and is incorporated into and shalt
be déemst ™ amand and supplement the Morigage, Dead of Trust or Dead to Sacure Dabt (the “Security Instrument”) of the sems

date given by the undersigned (the “Borrower”) to sscure ths Borrowsr’s Note to
CENTURION FIMANCIAL GROUP, INC.

\the "Lander”) of the sama date and covering the property diiscribed in tha Sscurlity Instrumant and tacated at:
520 SAMOSET CQOURT
SCHAUMBURG, ILLINOIS 60123

{Prxparty dacress)
The intarast rate statad on the Note is calied the “Nots Hate.* The date of the Note is calied tha "Note Date.” | undsrstand
the Lender may transfar the Note. Security Instrumant and this Rider. The Lendar or anyons who takes the Note, the Security
Instrument and this Bidar by transfer and who is enlitiad to racsive payments undar the Note is called the “Note Holdar.”

ADDITIONAL COVENANTS. In addition to the covenants and agraemants in the Security instrumant, Borrower and Landor
further covenant and agres as follows {daspite anything to the contrary contained in the Security Instrumant or the Notek

[1. CONDITIONAL P:GHT TO REFINANCE |

At the maturay rate of the Nots and Security Instrument {tha *Maturity Date”), | will bo able to obtain a naw loan "MNew
Loan”) with a naw Maturi'y -Date of OCTOBER 1 , 2022 , and with an intersst rate equal to the “New Note
Rate” detarmined in acec dance with Saction 3 below if ali the conditione provider in Sections 2 and 5 below are mat {the
“Conditional Refinancing Uptar”). I those conditions are not met, | understand that the Note Holder is undar no obligstion to
refinancs or modify tha Nota, 0 i axtend the Mazturity Date, and that | will have to repay the Note from my own resources or
find a lender willing to Jand me cha rinney to repay the Note.

2. CONDITIONS TO OPTION ;
If 1 want to exarcise the Condilicn-! Refinancing Option at maturity, cartain conditions must be mist as of the Maturity Date.

Thase conditions are: (M |} must sdll be the owner and occupant of the proporty subjsct to the Security instrumaent {the
"Property”); (2) | must bs current in my mcoat’ly payments and cannot have besn more than 30 days late on any of tha 12
schaduled monthly paymants immsdiately procending the Maturity Date; (3) no lian against the Property (except for taxas and
spagial assessments not yet due and payable) ott er t)an that of the Security Instrument may exist; (4} ths New Note Rats cannot
be more than 5 percentage points above the Nouw~ Re%s; and (S} | must make a writtan request to the Nota Holder as provided in

Section 5 balow,

3. CALCULATING THE NEW NOTE RATE]
The New Nots Rate will ba a fixad rate of intarest -5ual to the Federal National Mortgage Associatian’s raquired net yleld

for 30-year fixad rate mortgages subjact to a 80—-day mandat=o¢ dslivery commitmeant, plus one—hailt af ons percentage point
{0.5%], coundad to tha nearest ons—sighth of one percantage phHint (0.125%) (the “New Note Rate”). The required nat yield shall be
the applicable net yield in sffect on ths dste and time of day that'tny Nota Holder raceives notice of my election to exercise tha
Conditional Rafinancing Option. 1f this required net yield is not asziliole, the Note Holder will determine the New Note Rate by

using comparable Iinforination.

14. CALCLILATING THE NEW PAYMENT AMOUNT } . (g

Pravidad the NMaw MNote Rate as caiculaled in Saction 3 abova is nat graater then § percentage points above the Note Ratet\:_)_
and all tTher conditions required in Section 2 ahave are satistied, tha N~*L Holider will determine tha amount of the monthly -
paymaent that will ba sufficient to repay in full (3} the unpsid principal, plus {b) accruea but unpaid intsrest, pius {c} all other sums J S
will owa under the Note and Security instrument on the Maturity Date {assumne riy monthly payments then are current, as 3 ™
requirad under Section 2 above), over the term of the New Note at the Naw Note Ratr in equal monthly payments. The result of
this calculation will be the amount of my naw principal and interest payment avery monih Linl’ the New Note is fully paid.
158. EXERCISING THE CONDITIONAL REFINANCING QPTION |

The Note Holder wifl notify me at teast 60 calendar days in advance of the Maturity Dale and advise ms of the principal,
accrued but unpaid intersst, and ait athor sums | am axpacted to owse on the Maturity Date. T Note Helder also will advise me
that § may sxercise the Conditional Refinanring Optian if the conditions in Saction 2 above are met’ Th Note Halder will provide
my payment rocord information, together with the nama, title and address of the persan representiva *ac rdots Holder that | must
notify in ardar to axorcise the Conditional Rafinancing Ontion. if | mast the conditions of Saction 27above, | may exercisa tha
Conditional Refinancing Option by notifying the Note Helder no \ater than 45 calendar days prior to the Ma’arity Oate. The Nota
Holder will calculate the fixed Mew MNote Rats based upon the Federal National Martgage Association's _apzlicable published
requirad nat yield in effact on the date and tima of day notitication is received by tha Note Holder and as caliuviuted in Sectlan 3
above. 1 will then have 30 caiendar days tc praovids the Note Holder with acceptable proof of my required ownership, occupancy
and praperty lian status. Bafore ths Maturity Date the Note Holder will advise ma of the new interest rate ithe New Note Ratal,
new manthly payment amount and a date, time and place at which | must appear 10 5igh any documents raquired to complate the
required ratinancing. ) understand the Nota Holder will charge ma a $250 processing fee and the costs associated with updating

the title insurance policy, if any.

Y,
gv":_!-

BY SIGNING BELOW, Borrower accopts and agraes to the terms and covenants contained in this Balloon Rider.

T ol £ {Saal) | (3:92' % jf;; /é»"( {Seal)

Lz ;
E STerRDAHL Borrowar g ﬁﬁ STORDGAHL Borrowaer
L C .
iSeal) ' ' (Saal)
Borrower forrower

(SIGN ORIGINAL ONLY)

MULTISTATE BALLOGN RIDER -~ Single Family — FANNIE MAE UNIFORM INSTRUMENT
. DPS 309

FORM 3180 12/89
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