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AFTER REZORDING RETURN TO:
BancPLUS MORTGAGE CORP, :

935 LAKEVIEW PKWY. #1005 ' Volume: §75
VERNON HILLS, IL 60081 ‘

IA L C O PY : LOAN #: 10489580

[ Spsce Above This Line For an.ra-.. Dein]

FHA Case No.

State aof lllinols MORTGAGE . 131-870095-7-748

THIS MORTGAGE ("Security Instrument™) is given on SEPTEMBER 18 s 19 92 .
The Mortgagor is - )

FRANCISCO  GALLEDOS AND

AMALIA O, OALLEDCS , HUSBAND AND MIFE

92702393

whose address is 237k §,. HOMAN AVENUE
CHICAGD, IL 80BZS _ : . {"Borrower*}). This Security Insirument is given tc
BancPLUS Mortgage Ca 'y, : . .

which s organized and exiniiv 1mder the laws of - - : The Stats of Texas . and whose
addross is 9601 MCALLISIT/t _FREEWAY .

SAN ANTONIO, TX 78218 Lo
("Lendor~), Borrower owas Lender the principal sum of

THIRTY THOUSAND FiVE HUNDREJ -GIXTY NINE AND NO/700--- - -

Dotiars {(U.S. $ 30 ,569.00 3. This dabt is ewidenced by Borrower's note dated the same date as this Security
Instrumant {"Note”), which provides for| moaridy payments, with the Tfull debl. # not paid sarlier, due and payabla on
OCTOBER, 01, 2022 . This Security Instrument secures 10 Lender: (2 the repayment of the dabt
svidencad” by the WNote, with interest. and ail rene-vais, extensions and modifications: (b) the payment of all other sums, with interast.
advanced undar paragraph 5 to protact the sacuriy Of this Security Instrument; and (¢} the performance of Borrower’s covenants and
agreements under this Security Instrument and the Mote. For this purposa Borrower does herghy morigage, grant and convey 1o
Lender the foltowing ¢escribed property located in COOK. County. lllingis:

SEE LEGAL DESCRIPTION ATTACHED HERETC ANL ?IAMJE A PART HEREOF

Drru-*' 1 RECC LL'ING
14322 ThRAN E93
¢37-n3 s B

COOK COoUMT

Rea! Estate Tax ID1: 16-26-211-02§ Tax iD2:

which has the agdress of 2308 S. MOMAN AVEMUE , CHICAGO ' [Stroet, City].

. minpis 60623 [zip Codel. ("Property Address i

TOGETHER WWITH ali the mprovements now OF horeafter erscied on the property. and al easemenis, rights, appurrenances,
rents, royalties, mineral, 0 and gas rights and profits, water rights and stock and ail fixtures now or hereafter a part of the property.
All replacements and additisas shall also be covered by this Securny Instrument. AR of the foregoing is referred to in this Securily
Instramant as the “Properity”

BORROWER COVENANTS that Borrower is lawfully seised of the ssiate hereby conveyed and has the right 10 maorigage. grani
and comvey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants and will
gefery: generalty the uile 10 1he Property ageinst ait ctams and dormands. subjoct 10 any encumbrances of record.

1. Paymant of Principsl, Interest snd iLste Charge. Borrower shall pay when dus the principai 0f. and interest on, the debt
avidenced by the Note and late charges due under the Note.

2. Monthiy Paymenta of Taxes, insursnce snd Other Chsiges. Borrower shall include in each maoanthly payrnent, fogether with
the principal and interest as sat forth in the Note and any late chwrges. an installment of any {a) taxes and special assessments levied

13-
&
3
8
L

w
L

ar 1o be levied against the Property ) leasehold payments or gr(n.md rents on the Property, and {c) premiums for insurance require: ./ .

e T 53450
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€ach monihly instament for iterns {a), (bl and (c} shall equat one-twelfth of the 3nnual amoums, as reasonably estimated by

Lender. plus an amount sufficient to maintain an additiona) balance of no! more than one-sixth of the estimated amounts, The fuli annual

amount for each Hem shai be accunulated by Lender within a period ending ona month before an item would become delinquart.
Lendar shalt hold the amounts coliacied in trust 1o pay items (a), (b). and (c) before they become delinquant.

If at any time 1he 1012t ©f the payments heid by Lender for itemms (a) (b), and (¢), together with the future monthly payments for
such items payable to Lender prior 10 the due dates of such itemns, exceeds by mare than ono-sixth the astrmated amount of payments
required 10 pay Such ilems when due. and if payments on the Nole are currsnt, then Lendar shall either refund the excess over
one-sixth of tho eslimated payments of credit the excess over ona-sixth of the estimaled payments 10 subsoquent payments by
Borrowsar, at the option of Borrawer. If the total of the payments made by Borrower for item (a) (bB). or {g) is insufficient to pay the
itarn when due, then Sorrower shall pay 1o Lender any amount necessary 1o make up the deficiency on or before the date ths item

becomeos dua.

As used in this Security hutrument, "Secretary” means the Sacretary of Housing and Urban Deveiopment oOr his or her designes. In
any year n which the Lender must pay a morigage insurance premarn 10 the Secrefary, each monthly payment shall also include either: i
an mstaliment of the annusl MOrtgage insurance promiun 1o be paid by Lender 1o the Secretary. or {il 3 monthly charge insiead of a2
morigage insurance premisn if this Security strument is held by the Secretary. Each monthly instaliment of the morigage insurance
premium shall be in an amount sufficien! to accumudate the Tull annudl morigage insurance premium with Lender ona month prior 1o the
date the full annual Morlgage s Eance pramium is due to the Secretary. or il this Securily Instrument is held by the Sacretary. each
monthly charge shail be n an amoun? equal to one-twalfth of one-half percent of the ouistanding pringipal balance due on the Note.

if Borrowar lenders 1o Londer the full payment of all suns secured by this Security instrument, Borrower's account shall be
credited with the baslance remainng for all imstaliments for itemns (@), (). ang (o) and any morigage insurance pramium insialiment thal
Lender has not becorie cobligated to pay to the Secretary. and Lender shali promptly rofund any excess funds 1o Borrower. mmediaiely
prior 1o a foreclosure sme Of thn Propeity or ils acquisition by tender. Borrower's account thall be credited with any balance remaining

for all mstallments for ituens (a). ib). and (e}
3. Application of Payiazits. ANl payments under paragraphs 1 and 2 shzll be applied by Lendar as foliows:

First . to the morigages rasurance premium 10 be pad by Lender 10 the Secretary or to the monthly charge by the Secretary

instead of tha monihly MOr1gage »isu adca pramium;
Second . 10 3w 1ax€S. SpPOCi?  ¢ssessments. leasehold paywnenis or ground rents, and fire, flood and other hazard nsurance
premiums, as required:
Third . 1o inferest dub under Tha Note:
Fourt®: . to amortization of the princyat HT _the Note;
Fifth , 10 1ate charges due under the (lote.

4. Firs, Flood and Other Hazard Insuranes. Bo rower shall insure ali mprovemants on the Property, whether now in existence
or subsequemtly erected, against any hazards, casvalties. and contingencigs, mncluding fire, Tor which Lender requires insurance, This
insurance Shall be rnantamed in Ihe amounts and for the periods that Lender requires. Borrower shall also insure all mprovements on
the Property. whether now in exislence or subsequenily enscted, against foss by floods to the extent required by the Secretary. Al
msurance Shall be carried with companies approved by Lendir The Insurance policies and any renewals shall be held by Lender and shali
mclude 10ss payabls clauses in favor Of, and In a form acceli e to. Lender.

In the event of loss. Borrower shall give Lender mmediatd notice by mail, Lender may make proof of loss if not made prompliy
by Borrower, Each insurance company concernad iS hereby authoswed.and directed 10 rmake paymaent for such loss directly fo Lender,
instead of to Borrower and 10 Lender joinlly, all or any part of the infurance proceeds may be applied by Lander, at its option, either
{a) to the reduction of the indebledress under the Note and this Secui»’ Instrument, first 1o any delinquent amounts applied in the order
in paragraph 3. and then (0 prepayment of principal. or (b) 10 the rastor=rior-or repair of the damaged praperiy. Any 2pplication of the
proceeds 10 the principal shall not extend or postpone the dug date of the ronthly paymenis which sre referred to in paragraph 2. or
change the amount of such paymenlis. ANy axcess insurance proceeds over & Lmount raguired to pay all outstanding indebtednass undor
the Nots and this Security Instrument shall be pald 10 the entity legally entiilad thureio.

In the event of foreciosure of this Security Instrument or othar transfcr o) title to the Property that extinguishes the
indebtedness. all right, title and interest of Borrower in and 10 insurance policies in force wnall pass to the purchaser.

6. Occupancy, Pressrvation, Maintenance and Protestion of the Proparty; Borroveer's.Lean Appileation; Leasehoids. Borrower
shall occusy, establish, and use the Property as Borrower's principal residence within sixty’ devs after the exacution Of this Security
instrument and shall continue to occupy 1he Froperty as Borrower's principal residence for at’least one year after \he date of
occcupancy. unless the Secretary determines this requremaent will caute undue hardship " for Sorrower, or uniess extenuating
circumstances axist which are bsyond Borrower’s controf. Barrowar shall notify Lenders ol any &xlenuating eircurnsiances. Borrowar
shall NOT corrmil waste or destroy, damage or subsiantially change the Property or aliow the Property .o deteriorate. reasonable wear
and rear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loin is in default, Lender may 1aks
reasonable action 10 protect and pressrve such vacant or abandonsd Property. Borrower shall aiso be m 2otz ol it Borrower, during the
foar application process. gave materfally false or inaccurate information or statements to Lender {or failed 1 provide Lender with any
material informatiord i connection with tha loan evidenced by the Note, including, but not limited 1o, rsprisentations concerning
Borrowar's occupancy of the Property as a principal residence. If this Security Instrument is on 3 leasshold, Bolrower shali comply with
the provisions of the lease. H Borrower acquires foe title 10 the Property. the leasehoid and Tea title shall not be rarzed wless Lender

agrees 10 the mMerger in writing. @

6. Charges to Berrowsr and Protection of Lendar's Rights in the Property. Borrower shall pay all governmental or municipal &
charges, fines and mmposhions that are not included in paragraph 2. Borrower shall pay these obligations on tima directly 10 the entily -3
which is owed the paymen!. If failure 10 pay would adversely affect Laender’s inerast in the Property. upon Lender's request Borrower
snabh prompity furnish 10 Lender receipls evidencing thasa payments. 2’3

if Borrower fais 1o rmake these paymenis OF the pawmeanis required by poragraph 2. or fais 10 perform any other covenants and 8
agreements contained in this Security Instrument., or there i5 a legai proceeding that may significantly afiect Lender's rights in ihe
Property (such as a proceeding in bankrupicy, for condemnation or (o enforce laws or regulations). then Lendor may do and pay
whalever is necessary to protect the value of the Property and Lender's rights i the Property. inciuding payment of taxes, hazard

insurance and other itarns maentioned in paragraph 2.

Any amcunts disbursed by Lender under this paragraph shall become an additional debt of Borrower ang bs 3secured by this
Securily instrumant, These amounts snall hear interest from the dale of dishursemens, at the Noie rare. and al the option of Lendor,
shai! be rmmadiately dus and payable. -

7. Condemnstion. Tha proceeds of ary award or clam for danages, direct or consequential, in connection with any
condemnation or other taking of any gart of the Property, or for conveyance in place of condemnation, are hareby assigned and shatt bae
paid 1o Lender 10 1he exient of the full amuunt of the ndebtedness that remains unpaid under the Note and this Security instrumsnt,
Lender shall apply Such procesds To the reduction of the indebtednass undar the Note and this Security strument, first to ahy
dalinquent ‘amounts applied in the order provided in paragraph 3. and then 10 prepayment of principal. Any application of the proceeds Io
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the principal shall not extand or ] v P 1s.\mﬁ:M nlsferrsJ to in paragraph 2. or change the
amount of such payments, Aty OXCHESS Proceeds over an amoun! reguired 1o pay all outstanding indebladngss under 1he Note and this
Securitly hstrumaent shall be paid 1o the antity legalty antitiea thersto.

8. Feos, Lender may collect fees and charges authorized by the Secrefary.

9. Orounds for Accelaration of Dabt.

[a] Defsult. Lender may, excapt as liitad by regulations issued by the Secretary in the case of payment defauts, require
immediate payment in full Oof ali SuUms secured by this Security bstrument if:

(D Borrowser defaults by faling to pay in full any monthly payment reauired by this Security instrument prior 10 or on 1hg
due date of tha next monthly payment, or

{ii} Borrower defats Dy fawing, for a period af thirly days, 10 perforrn any other abligations comainad in this Sacurity
Instrurment, .

{b} Ssle Without Credit Approval. Lender shall, if perrnilted by applicable law and with the prior approval of the Secratary,
require mvnedlale payment in full of all the sums secwed by this Security strumem if:

(i3 Al or part of the Properly, or a benefiCidl interest in a trust owing all or part of the Property. is so0ld of atherwise
transferrad /other than by devise or descent) by the Borrower, and

(it The Proper'y is not occupiad by the purchaser or grantee as his or her principal resideonce. or 1he purchaser or grantge
does so oclup, - the Property bui his or her credit has no! been approved in accordance with the requirements of

the Sacratary.

e} Ne Walver. If circoris’mces ocour that would poarmit Lender to require rynediale payment in ful, bul Lender does not
raquire such payments, Lendar imas not waie its righis with respec! 1o subsequent evems.

{d Reguintions of HUD Secrsiar/, 'n many circumstances regulalions Issueéd by the Secretary wil limit Londer's righis in e
case Of payrnont defaults 1o fouyukro immediate paymemt in fuli and forecicse if not paid. This Sacurity Instrument does not
asthorize accolprarion or foraclosure [ N _oormilled by ragulations of the Secretary.

() Mortgage Not Insured. Borrower Bgrees Ywi shouid this Security instrument and the Note secured thereby nol be gligibie for
insurance under the National Housing Act withm 60 days frorn 1he date hereof. Lender may at it3 option and netwliihstanding
anylhing In paragraph 9. require rrmadiste p3y-noa in full of a1} sums sacured by this Sacurity instrument, A writtan siatemant
of any authorized agent of the Sacretary dated Siot~gquent 10 SO days from ithe dale horedof. dedining 1o insure this Securdy
Instrument and the Note secured therepy. shall be dermid conclusive proaf of such ineligibility, Notwilhstanding the foregoing.
this oplioh may not be exorcised by Lender when P -unavailability of insurance is solety dus to Ltender's failure 10 remn 3
morigage insurance pramiumn to the Secretary.

10. Relnstatement. Borrower has a right 10 be reinsta.ed if Lender has required immediote payment in full because of
Borrower's fakure 10 pay anh anounT due under the Nota or I Sicurity Instrument. This right apphiss even afisr foraclosure
procesdings are instituted To reinstate tha Security Instrument, Borcovver shall tendgr in 3 lump sum all amcunts required 1o bring
Borrower's account curtent incluting, 10 the extant they are obligations (of ‘Borrower under this Securilty Insirument, foreclosure costs
ahg reasonable and cusiomary attorneys’ faes and expenses properfly 2stutiaicd with the foreclosure proceeding. Upon reinsiaternent
by Borrower, thie Securily Instrument and the obligations that it secures shall Jeriain in effect 3s if Lender had no! required immediate
payment o full, However. Lender 1S rot required 10 permil reinsiatemen’ i+ () Lender has accepled rainstatement 3Tior the
cormrmancernent of foreciosure proceedings within hwo years immediately pre-cumg the cornmencament of a curreny forsclosure
procaeding. (i} reinstatement will preciude foreclosuwre on differsmt grounds n the foharae, or i) reinstaterment will adversely af fect

the priority of the lien created by this Sacurity Instrumem.

11. Borrawer Mot Ralosssd; Forbearante By Lender Not a3 Walver. Exiension ol the time of payment or modification of
amoctization of the Sums Secured by this Security Instrument gronted by Lender 1o any (Sursessor n interest of Borrower shall not
cperaie o celease the liabllity of the original Borrower or Borrower's successor in intaruti, Lender shall nol be required 10
commence Drocpadings against any successor in interest or refuse o extend time for paanert.ar otherwise modify amartization of
the sums securad by this Security Instrumant by reason ©f any demand made by the original forrower or Borrower’'s succassors in
interest. Any forbearance by Lender in exercising ary right or remedy shall not be 3 wawer of or (oaciude tha axarcise of any right

or remedy.

12. Successors and Assigns Bound; Joint and Ssverai Liabllity; Co-Signers. The covenants znd ajreements of this Sacurify
Instrument shall bind and benefif the successors and assigns ©Of Lender and Borrower. subject 10 thu.rzicisions of paragraph 9.b
Borrower's covenants and agreements shalf be joim and Several. Any Borrower who co-signs this Security Fsteument but does not
exocule tho Nate: (a) is co-signing this Security Instrument anly 1o morrgage. grant and convay that Barrowaeat's ‘aterest in tha Property
under the terms of this Security instrumant: (b} & not personzty obligated to pay the sums soCured by this Secu. ity Insirumeni: and {c}
agrees that Lender and any other Borrower may agrea to extend. modify. forbear or make any accormodations o~ith regard 10 the
term of 1his Security Instrunent or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security instrumemt shalt be gwen by delivaring it or by mailing i1 by
tirst ciass mail unless appliczble law requires use oOf another method. The notice shall be dirgcted to the Proparty Address of any
other addrass Borrower dosignates by notice 1o Lendar. Any nntice ta Lender shali be given by Tirst cfass mail to Lender's address
stated herein or any address Lender designaies by notice 10 Borrower. Any nofice provided for in this Security Instrument shali be
deemed to have been given 1o Borrowaer or Lender when given as provided in thic paragraph.

14. Governing Law; Severability. This Security Instrument shail be governed by Federal law and the jaw of the jurisdiction in
which the Property is located. in the event thal any provision or clause of this Sacurity Instrument Or tha Note conflicis with
applicable law, such confiict shall not aftecl other provisions of this Security Istrument or the Note which can be given effect
without the conflicting provision. To this ena the provisions of this Security instrument and the Note arg declared 10 be severablé.

1E. Borrower's Copy. Borrower shall be given one conformet copy of this Security Instrument.

48, Assignment of Rents. Borrower unconditionally assigns znd transfers 1o Lender all the rants and reverues of 1he Property.
Borrowar authorizes Lender oF Lender's agems 10 collect the rents and revenues and hereby dirscls each ienant of the Property 1o
pay the rents 1o Lender or Lender’s agents. However, prior 10 Lender's notice to Borrower of Berrower's breach of any covenant of
agrescnent in the Security Instrument, Borrower shall collect and receive all rents and ravenuss of the Properly as trustee for the
nenafit of Lender and Borrower. This assignrent of rents constitutes an absolute assignment and not an assighment for additional

security only. .
i Lender gives nolice of breach to Borrower: (a) all rents receivad by Borrower shall be held by Borrowar as trustee for

pensiit of Lender only. to be applied 10 the sums secured by the Security Instrumsnt; () Lender shall be entitlad 1o coltect and
roceive all af tha rents of tha Proparty: and () sach 1enant of the Property shall pay all rents due and unpaigd 1o Lendser or Lender's

agen: on Lender's written demand 1o the tenant.

FHA IHineis Mortgage - 2731
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Borrower has no! axecured any prior asSigrnment of the rents and has not and will not perforrn any act that would prevenl
Lender from exercising its rights undoer this paragraph 16,

Lendar shall not be required to anter upon, 1ake conirol of or maintain the Property before or after giving notice of breach o
Borrower. Howaever, Londer of a judicially appointed receiver may do so at any time there is 3 breach. Any application of rents shall
nQt cure of wawe any default or inwalidale any other right or remedy of Lendaer. This assiprment of remis of the Property shall
terminate when the debt secured bty the Security Instrument is paid in fulf,

NCi-UNEORM COVENANTS, Borrgwer and Lender further covenant and agree as {oliows:

17. Foraclomures Procedurs. ¥ Lender requires immaediate payment in full under paragraph 9, Lender may foreciose this
Sacurity irstrument by judiclal proceeding. Lendsr shall ba entitied to coliect all sxponses Incurred In pursuing the remedies
provided In this paragraph 17, including, but not Hmited to, resacnable wttorneys’ fses znd costs of titie avidence.

18. Nelesse. Upon payment of all sums secured by this Security instrumant, Lender shall relgase this Security Instrumeni

withgut charge 10 Borrower, Borrower shali pay any recordation costs.

19, Walver of Homestead. Borrower waives all right of hormestead exemption in the Property.

20. Riders to this Sscurlty instrumeit. if one or more riders aro executed by Borrower and recorded together with this
Security Instrument, the covenanss of sach such ridsr shall be ncorparated inio and shall amend and supplernant tha coverants and

agreamants of wis Security nstrument 25 If the riders) were a part of his Security Instrumaent,
{Check applicable box{es)}

-

o
£ |
[_:_l COndornmiv.g"n Rider E:J Graduited Paymant Rider :lﬂ‘mer [ speciry ]
D Planned u:\ar Devsloprnent Ridor } D Grov ing Equity Ridsr :
B

BY SIGNING BELGYY. Borrowar accopis and agrees 1o the 1arms contained in this Secourily Insirument and in afy rider(s)
executad by Borrower and recordad with it.

Withessas:

e oo C"“H‘/V.:‘\ ;—09 (Seal}

15C0 | “Borrower

-
: e (Sed)
~Barfowes

(Seal)

-Bosrower

(Seal)
~Borfower

STATE OF ILLINOIS. " cook County w:

L THE UNDERSIGNED , a Notary Public in and for said county and s1ale do heraby Certify ..,
|

FRANCISCO GALLEGOS AND AMALIA G. GALLEGOS, HUSBAND AND WIFE
’ ., personally known to ™o 1o De ihe same person(s) whose rame(s)

e this day in person, and acknowledged thal T he Y
frae and voluntary act. for the uses and purposos herein sel forth.

FrH wyor SRTMEBERC .18 92.
- LK

This InStrumant was prepared by: LAURIE LIYMNOSTON Notary Public

WA lilineis Morigege ~ 2701

ihat

subscribed 1O the foraguing .

signed and delvered the sahp_- F‘?‘&’!’R’L us SEBRMEY
} LARRY CARLSON

Given undeh WOTMBXGPHEL. 15« RTAT G4l HHINOIS

iM‘f COMMISSION EXRIRES 1/29/92

£6r20L26
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