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MORTGAGE 585540

SEPTEMBER 16, 1992

? roBBRrRREGNEREEND) LAl WBuErs HUSBAND AND WIFE - The mortgagor is
jﬂmawvr**iﬁﬁﬁisi,,—_ o |

(*Borrower™). This Security Instrument is given to - PRINCIPAL MUTUAL LIFE INSURANCE COMPANY

which is organized and existing under the laws of THE STALL OF IOWA ' . and whose
addressis 711 HIGH '1'REET, DES MOINES, IOW2Z 50392

{"Lender™). Borrower owes Lender the principal sum of

DoYars (U.S. $ 63,050.,00 ).

 This debit s cvndemcd by Borrower’s note dated the same date as this Securuf nstrument{ Note"}, which provides for
monthiy payments, with the full debi, if not paid earlier, due and payable on CPCBER 01, 2007
This Security Instrument secures to Lender; (a) the repaynient of the debt evidenced by the Note, with interest, and all rcncwals
cxlensions and modifications of the Note; (b} the payment of all other sums, with interect, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, ggx&wcr does hercby mortgage, grant and convey o Lender the following
described property located in ' County, [Hinois:

LOT 167 IN HANOVER PARK TERRACE, A SUBDIVISION OF PART OF SECLTON
35 AND 36, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD

| PRINCIPAL MERIDIAN, IN HANOVER TOWNSHIP, IN COOK COUNTY, ILLINOIS

. ACCOKDING TO THE PLAT THEREOF RECORDED JUNE 3, 1963 AS DOCUMENT

3 18813033, IN COOK COUNTY, ILLINOIS. BN RECORDING $31.50

c. TR2222 TRAN §937 09422792 15:13:00
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SIXTY THREE 'I‘HOUSAND FIFTY AND 00/100.

st AMERCAN TILE WeunaNce # (. SZ B 2.

PINE (06-36-117-019 S n

which has the address of 6 935 CHE STNUT STREET ’ HANOVER PARK V ‘ . . [Street, City],

Hinots - 60103 “ 255");
Hinots ‘ e Codel ("Property Addn.s.s ) ‘ .
‘ " Form 3014 9/90
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17 Transfer of the I'ropertv or a Beneficial Interest in Borrower. If all or any part of the Propenty or any interest in it
is sold or iransferred {or if 2 beneficial interest in Borrawer is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shail not be exercised by Lender lf exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period ef not
less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by this
Security Instroment. 1f Borrower fails to pay these sums prior to the expiralion of this period, Lender may invoke any remedies
permitted by this Security Instrument without further netice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any titne prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale centained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender a!l sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default #iary other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limiad tw, reasonable attorneys’ fees; und (d) takes such action as Lender may reasonably require to assure
that the lien of this Seclriry Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shz.} continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
oblipations secured hereby sholicemain fully effective as if no acceleration had occurred. However. this right to reinstate shail
not apply in the case of acceleratiop under paragraph 17.

19. Sale of Nate; Change of Loan Servicer, The Note or 2 partial interest in the Nole (together with this Security
Instrument) may be sokd one or more times ivithout prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects month!y payvments due under the Note and this Secarity Instrument. There also may be one
or tnore changes of the Loan Servicer unrelated to a'sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written noiice of the change in accordance wiin paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10/ which payments should be made. The notice will also contain any other
information required by applicable law.

26. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substunces on or in the Property. Borrower shull not do, nor altow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The pr. ‘L‘**J"\b two sentences shall not apply to the presence, use, or
starage on the Property of small quantities of Huzardous Substances szt are generally rewgnmd to be appropriate 1o normat
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writter notice of any investigation: cluim, demand, fawsuit or cther actiont by any
governmental or regulatory agency or private party involving the Property and a7y iazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by ony Zovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propenty is.recessary, Borrower shall promptly take
al} necessary remedial actions in accordance with Environmentat Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable oi oxic_petroleum products, toxic
pesticides and herbicides, volatiie solvents, materials contuining asbestos or formaldehyde, and radioaciive materials. As used in
this paragraph 20. "Environmental Law" means federal laws and laws of the jurisdiction where e rroperty is located that
relate to health, safety or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower pricr to acceleration following harcower's breach
of any covenant or agreement in this Secuvity Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: {(a) the default; (b) the sction reguired to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
() that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shaill further
Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
noen-existence of & default or any other defense of Borrower to acceleration and foreclosure. [f the default is not cured on
or before the date specified in the notice. Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shalt be entitled fo collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Himited to, reasonable attorneys’ fees and costs of titte evidence.

22, Release, Upon pavment of all sums securcd by this Security Instrument, Lender shall release this Sceurity Instrument
without charge to Botrrower. Berrower shall pay any recordation costs.

3. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/30
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maimain morgage insurance in effect, or 10 provide 4 loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at (he time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Candemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for canveyance in liew of condemmnation, are hereby ussigned and
shall be paid to Lender. '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Insiriment shall be reduced by the amount of the proceeds multiplied by the fllowing fraction: (a) the total
amount of the sums sicured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Am( beignce shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propedy .mmediately before the taking is less than the amount of the sums secured immediately before the
waking, unless Borrower and (Londar otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by s Security Instrument whether or not the sums are then due,

I the Property is abandoned br-Sorrower, or if, afier notice by Lender 10 Borrawer that the condemnor offers to make an
award or settfe 1 cloim for demages, Porrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lend.r is aushorized to colleet and apply b2 procecds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether o not then due.

Uniess Lender and Borrower otherwise agree\in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymemts referpaaio in paragraphs 3 and 2 or change the umount of such payments.

11, Borrower Not Released; Forbearance By Lerer Not a Waiver, Extension of the time for puyment or modification
of amortization of the sums secured by this Security Instrumesic granted by Lender to any successor in interest of Borrower shatl
not operate to release the lisbility of the original Borrower oz Borrower's successors in interest. Lender shall not be required to
commence proceedings againsl any successor i interest or refuse i 2xtend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of aay/demand made by the original Borrower or Borrower's
wyccessors inanterest. Any forbearance by Lender in exercising any rightoor remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Juint and Several Liability; Co-rigners. The covenants and ngreements of 1his
Security Instrument shall bind and benefit the successors and assigns of Lender avd Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreemems shall be joint and several! Ay Borrower who co-signs this Security
Instrument bur does not execute the Note: (a} is co-signing this Security Instrument calv/to mortgage, grant and convey that
Borrower’s imterest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommiodations with regard to the terms of this Security Instrument or the Note withou! tha; Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which o meximum loan charges,
and thal taw is finally interpreted so that the interest or ather loan charges collected or o be collected #a connection with the
Joan exceed the permitied limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limil; and (b) any sums already collected from Borrewer which exceeded permitted Jimits ‘wils be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed cunder the Note or by making a direct
payment to Borrower. IM a refund reduces principal, the reduchion will be treated as a partial prepayment withoutl any
prepayment charge under the Nolte,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by Jelivering it or by mailing ;’g
it by first class mat! unless applicable faw requires use of another method. The notice shall be directed to the Propenty Address «F
ur any other address Borrower designates by natice to Lender. Any notice io Lender shall be given by first class mail w0 &
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Pt
Security Instrument shall be deemed 1o have been given to Borrower or Lender wlhien given as provided in this paragraph. 7]

15, Governing Law; Severability. This Security Instrument shalt be governed by federal law and the law of theds
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect ether provisions of this Security Instrument or the Note which can be
given effect without the conflicling provision. To this ¢nd the provisions of this Security Instrument and the Note are declared
to be severable, :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instruneent.

Form 3014 9/80

Page d ol 6




