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¥ MORTGAGE

|« THIS MORTGAGE ¢ "Szourity Instrument’’) iy giver on ..o September 14, ...

L= 19 .32, The mo?ﬁt'),&m I8 .40 OF BICKORY. HILLS. A8 TRUSTEE U/T/A.DATEDR.0f-11-8Q. AND..

e KNOWN._AS TRUST # 2510 {**Borrower™'). This Security Insrument is given 10 ... .. ... ...,

L A.. J. SMITH FEDERAL SAVIRGS BANK. ... ... , which is organized and existing
i under 2& laws of ... THE IINETED. S92 063 DF. AMERYCA and whém‘ zddrcws 19 e
S 757 SOUTH CICERO, AVENUL, MISLOTHIAN, ILLINOTS 604As = = """ (**Lender*").
! Borrower owes Lender the principal sum ol ....... SIXTY. FIVE TuOUSARD AND. No/MQ0mmwmie e e
LTI T IR Dllars (tJ £.8% . 63.-000 ..}, This debt is evidenced by Borrower's note
‘. dzted the same date ax this Security Instrument (""mtu wl:lu,h Ebdqdcq for monthly payments, with the full debt, it not
’ paid earlier, due and puyable on ... TRREESR S A . This Security Instrument
o secures to Lender: {a) the repayment of the debi cwdeme.. oy the Note, with interest, und :r” reficwils, extensions and
A modifications of the Note; {b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
= of this Security Instrument; and {c) the performance of Borrow(r's covenants and agreements under this Security Instrument
_’:f and the Note. For this purpose ancr does hcrchy mortgage, grosit and convey to Lender the following described prop-
bl erty located in L. e e A PP T PRUTRROR County, lilinoixs:

Lot 2 in Siert Wieraewma'e resubdivigion of Lotr -3, 2 and 3 in Rlack 3 in
Evergroen park, being a subdivision of the North /2 of the Southwest 1/4
of the Southweat 1/4 of Section 1, Township 37 North. Range 13, Eaat of
the Third Principal Meridizn, In Cook County, 11linols.

P.I.N.#: 24-01-316-057 V 236 , %%
o1
7/ N
o
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f?,( 2
[T
which has the address of ............9302 Albany R .1'."!'?.'.‘8.[.'9?-‘.‘.‘..“’ ............... ,
[Stevet) ICity)
Nlinois ..o 60642 ... . (*'Property Address’’);
. |Zip Conlej

TOGETHER WITH al) the improvements now or herealter erectesd on the propeny, and all cusements, appurtenances,
and fiatures now or hereaster a part of the property. All replacements and additions shall also be covered by this Security
Instruinent. All of the foregoing is referred to in this Security Instrument s the *'Property.”’

BORKROWER COVENANTS tht Borrower in lawfully seised of the estate heichy conveyed and has the right 1o mongage,
grant ant convey the Property nnd that the Property is unencumbered, except for encumbrancey of record. Borrower warranis
und wijl Jelend generally the Lithe to the Property sgainst all claitns und demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMHENT combines uniform covenunits for naiional use und non-uniform covenants with limiled
variations by jurisdiction to constitute a uniform sccurity instrument covering real propony.

ILLIND{B-—Singie Family—Fonnie Mes/Preddie Mao UNIFGAM INSSAUMENT Form 3014 W90 (nage { of 6 puger)

Praduat 44713 189t BAF Syntemns & Forne, .
Chicego, i = 1.800-321-3000
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Al instrance poticies and reaewaly shall be acceptable to Vender and shall include o standard mortgugs: claise. Lander
shall have the 1ight 1 hold the policies und renewats. 11 Lender requirey, Borrower shali promiptly give to Lender sl receips
of paic premivms sad renewud notices. [n the event of loss, Borrower shall give prompt notice 10 the insarance carrler and
Lender. Lender may imuke proof of losy if pet made prompily hy Rosrawer.

Unless Lender and Borrower otherwise agree in weiting, insurnnee proceeds shall be applied to restoration ur repuir
of the Property damaged, if the restoration or repair iv cconomically feasible und Lender's security is ot lessened, 1f the
testoration or repaic is not cconamically feasible or Lender's security would be fexsened, the insurance proceeds shill be
applicd 1o the sums secured by this Seeurity Instrument, whether or not thien due, with any excess puid to Borrower, If Rorrower
abandons the Property, or does not answer within 30 duys o notice from Lender that the inwirance carrier hus offered to
settle g ciaine, then Lender muy collect the insurunce proveeds. Lender may use the proceeds to repair or restore the Propenty
of to pay suins secured by this Security Instrument, wheitier or not then due. The 30-duy period will begin when the ntice
ix given,

Unless Lender and Borrower utherwise agree i wrlting, any application of proceeds to principal shull not extend
or pustpone e duedste of the monthly paymenty referred o in peragraphs | and 2 or change the amount of the puyments.
(€ under paragrapii 24-the Praperty iv ucquired hy Lender, Borrower's right to any issurance policies and proceeds resuluing
from damage o the Doty prior 1o the acquisition shall puss 1o Lender to the exteat of the sums secured by this Security
[natrument immediatélyiring to the seyuisition,

6. Occupancy, Presczvation, Maintenance wnd Pratection of the Property; Borrower's Loan Application;
Leuseholds,  Borrower shell sccupy, esteblish, and use the Property us Horrower's principal residence within sixty days
after the execution of this Sectrizy tnstrument und shsl) continue 1o occupy the Propenty as Borrower’s principul residence
fo at least one year after the date of coeupaney, unless Lender otherwise agrees in writing, which consent shafl not be
unreasonably withheld, or unless extenvating circumstances exist which are beyond Burcower's contral. Borrower shull not
destroy, dumage or impair the Property, alfw the Property to deteriorate, o commit waste on the Froperty. Burtower shall
be in defunlt if any forfeiture action or procesdiag, whether civil or criminal, is begun Gt in Lender's good faiih judgiment
could result in forfeiture of the Propeny or otherwivcmaterially impair the lien created by this Sccurity Instrument or Lender's
gecurily interest. Borrower raay cure such a defauli <nd reinstute, w8 provided in paragraph 18, by cuing the uction or
proceeding 10 be dismissed with @ ruling that, in Lender’s cood faith detertmnution, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during 7a¢ foan appiication process, gave materially false ot inaccurate
information or statements to Lender (or failed to provide LenGer-with any materiul information) in conrection with the loan
evidenced by the Note, inchiding, but not limited to, represemarions voncerning Borrower's occupancy of the Property as
a principal residence. 1f this Security Instrument is on a leusehoid, Bactower stwll comply with alt the provisions of the lease.
If Barrower acquires fee tille to the Property, the legsehold and the Yecsidh shall not merge unless Lender agrees to the
merger in writing.

1. Protection of {ender’s Rights in the Property. It Borcower [ils 2o performs the covenants and agreements
cuntained in this Security Instrument, or there is a legal proceeding that may signiiraly affect Lender's righta in the Propenty
(such us # proceeding in bunkruptey. probate, for condemnation or forfeiture ar to epforee taws or regulntions), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lend r's rights in the Property. Lender’s
getions may include paying any sums sccured by a lien which bas priority over this Security lastrument, appearing in court,
paying reasoniable altorneys’ fees and entering on the Property to make rephirs, Although Lesacr may take action under
this paragruph 7, Lender docs not have to do so.

Any amounts disbursed oy Lender under this paragraph 7 shall become additional debt of Goriower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sholi-vear interest from
the date of disbursement at the Nute rate and shall be payable, with interest, upon notice {rom Lender to Storiower requesting
payment.
8. Mortgage Insirance. It [ender required morigage inaurance as & condition of making the loan secured by this
Security Instrument, Borrower shall puy the premiums required to maintain the martgage insurance in effect. If, for any
reason, the mortgage insurance coverage requirad by Lender lapses or coases to be in effect, Borsower shall puy the premiums
required to obtuin coverage substantially equivalent to the mongage insurance previously in effect, at u cost substentially
equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved
by Lender. If substantially equivelent mortgage insurince coverage is not available, Borrower shall pay to Lender each menth
a sum equal to one-twelfth of the yeerly mortgage insurance premium being paid by Boriower when the insurance coverage
tapsed ar ceased to be in effect, Lender will nccept, use and retain these puyrents as u loss reserve in liew of mortguge
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) provided by un insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insuranco in cftect, of to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement betwesn Borrower
and Lender or applicable law.
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All insurance policies and renewals shull be acceptable to Lender and shall include a standard mortgage clause. Lender
ahall have the right to hold the policies and renewals. If Lender requires, Barrower shall promptly give to Lender ail receipts
of puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphied to restoration or vepair
of the Property damoged, if the restoration or repair is economically feasible and Lender's security is not lessened. if the
restoration or repair ts not economicalty feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower
abundons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a chaim. then Lender muy colleet the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by thie Securily Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

’ Unierss Yender and Borrower otherwise agree in writing, ary applicaiion of proceeds to principal shall not extend
or postpone the aue-date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments.
If under paragrapn i the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage to the Prooerty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument isnmediaicly-prior 1o the acquisition,

6. Occupancy, Frescrvation, Maintenance and Protectlon of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall Gerupy, establish, and wse the Property as Borrower's principal residence within sinty days
after the execution of this Secendy Instrument and shall continue to occupy the Propenty as Borrower's principal residence
for ut least one yeur after the date Of nccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasanably withheld, ur unless extenvating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, dumage or impair the Property, al'ow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procesding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or othervenie materially impair the lien created by this Secunty Instrument or Lender’s
security interest. Burrower may cure such a defauicand reinstate, as provided in puragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lencer's gaod faith determination, precludes forfeiture of the Brrrower’s
interest in the Property or other materinl impairment of the Lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during ing !oan application process, gave materially fulse or inaceurawe
information or siater:ents 1o Lender (or failed to provide Lender 'with any material information} in conrection with the loan
evidenced by the Note, including, but not limited to, representutions voncerning Borrower's accupincy of the Property as
a principal residence, [If this Security Instrument is on a leasehold, Beirower shail comply with all the provisions of the lease.
If Barrower ncquires fee title 1o the Property, the leasehold and the fe-jide shall not merge unless Lender agrees (o the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower [nils o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may signiricun'ty affect Lender’s rights in the Propenty
{such as 1 proceeding in bankruptcy, probate, for condemunation or forfeiture ar ta epiorz¢ laws or regulatians), then Lender
may do and pay for whatever is necessary ta protect the value of the Property and Lend=r's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security, lastrument, appeuring 1 court,
paying reasonable ultorneys' fees and entering an the Property to muke repairs. Although Leiucr may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dett of Jorcower secured by this
Sccurity Instrument. Unlesy Barrower and Lender agree to other terms of payment, these amounts slipli bear interest from
the date of dikbursement at the Nete rate and shall be payable, with interest, upon notice from Lender to ToicGwer requesling
payment.

B. Mortgage Insurance, Il Lender required mortgage insurapce as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgoge insurance in effect If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substanially
equivatent to the cost to Borrower of the mortgage insurance pravicusly in effect, {rom an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shell pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by RBorrower when the insurance coverage
lapsed or ceasesd 1o be in offect. Lender will accept, use and retain these payments as a loss reserve in lieu of martgege
insurence. Loss reserve paymenis maoy no longer be required, at the option of Lender, if mortguge insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or W provide n loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement hetween Borrower
and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of ihe Property. Lender shall
give Borrower natice at ti.e time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any pars of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied to the sumns secured by this Security Instrument,
whether or not then due, with any excess peid to Borrower. In the event of a4 partia) taking of the Propsity 1 which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following frachion:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial 1aking of the Property in
which the fair market value of the Property immediately before the taking is less tian the amouat of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the procecas shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Preperiy, is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an awnrd or aetdza claim for damages, Borrower (ails to respond (o Lender within 30 days after the date the notice
is given, Lender is authciized to collect and apply the proceeds. at its option, either to restoration or repair of the Property
or to the sums secured by.inis Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
ar postpone the due date of th rianthly pryments referred to in paragraphs 1 and 2 ar change the amount of such payments.

11. Borrower Not Releas.d; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lemder to any successor in interest
of Borrower shell not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not he requited to commence proceedinpe.against any successor in interest or refuse to extend time for payment or
otherwise madify amortization of the sums secered by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. »ny farbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successurs zad assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall b iaint and several. Any Borrower wha co-signs this Security
Instrumert but does not execute the Note: (4) is co-signing this Secusity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security/inatrument; (h) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender anvi 2ay other Rorrower may agree to extend, modify.
forbear or make any accommodations with regard to the terms of this Security instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is sabiect to a law which sets maximum loan
charges, and that law is finally interpreted so that the inierest or other loan chargey-caaiesied or to be coliected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced ny the umount necessary to reduce
the chirge to the permitted limit; and (b) any sums already collected from Barrower which 'exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal vwed-aider the Note or by making
a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as 2 protizl prepayment withoul
nny prepayment charge under the Note.

14. Notices. Any natice to Borrawer provided for in this Security Instrument shall be giverhy delivering it or
by mailing it by first class mail unless applicable law requires use of another methad. The notice shal! Yo directed W the
Praperty Address or any ather address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Insirument shzlt be deemed 10 have been given to Barrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is locaied. In the event that any pravision or claose of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect withiout the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared 10 be severable.

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of ‘he Property or a Beneflcial Interest in Borrower. if all or any pan of the Property or any
interest in it is sold or transferred (or is a beneficial interest in Borrower is sold or trunsferred and Borrower s not a antwral
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Thic MOWMGAGE 1y oxecuted by UTANDARD BANK AND TRUST COMPANY OF
HICKORY HILLS not personnlly but as 'frustee aforesald in Lhe
exerslse of puwer and authority eonferred upon amd vegsted in {6 ns
gurch Trustee, and Lty expreassly uncerstood and agreed that nothling
heroln or Lo satld pote contnlned nhall be conptirued ag crenting
eny linblltty on the suid Flret Party or on safd Standaed Bank mad
Trust Company of Hlekory Hills persorally to pay the sald note or
any interegt that may accruc thercoen, or any indebtedness acorulnyg
herecunder, or to perform any coveuant either express or lmplied
hereln contalned, all such llablility, L any, belnpg expressly
wilvind by Trustee and DY avery peraon bow or herealter claimling
any 4ight or security hereunder, and thiat no far as the Plrat
Party eod Lts successors and sald Standard Bank and Trust Company
of HleKory Hills personally are concerncd the legal helder or
holders ofvaald note ap’ Jhe owner or owners of any indebtednesy
acceruing herzunder shall look solely to the premises hereby
conveyed for-ihe payment thereof, by the enforcement of the lien
hereby created, (n/the menner herein and in gald note provided or
by mernlon to enforie the personsel lisbility of the guarantor, if

any.,
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