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THIS MORTOAGE (“Secvitcdnstrument”) s given on - SEPTHMBER 15, 1992 . The mortgagor is

GARY D. O’ROURKE

AND NANCY A, O'ROURKZ, HUSBAND AND WIFHE

DEFY-Mm RECORDING 8.0
‘ ‘ TE3555 TRAN 4700 00000000 dariaion

{"Borrower®), Thiv Security Inatrument is giveata . B2y PR AT TR B LA R

BARCLAYSAMERICAN/MORTGAGE ZORPORATION . {O0K COUNTY RELORUER
which is organized and existing under the faws of THE STaW¥ OF NORTH CAROLINA » and whose
addrows i 5032 PARKWAY PLAZA BOULEVARD #b
CHARLOTTE, NORTH CAROLINA 28217 ('] snder™). Borrowsr owes | under the principal sum of
NINETY THOUSAND
AND 00/100 ODollars (U.8. § 9u,000.00

Tins debt is evidenced by Borrower's note dated tho samu date as this Jecurity [nstrument ("Note"), which provides for
monthly payments, with the full debt, if not puid earlier, due and payable on CUTOBER 1, 2007

This Security Instriment secures to Londer: (a) the repayment of the debt avidenced by int Note, with interest, and all renewals,
extensions und muxlitications of the Note; (h) the payment of all other sums, with interesi, advanced undar parageaph 7 1o
protect the security of thiv Security Instrument; nnd () the perfurmance of Borrower's covonants and agreemonts under this
Secunty Inatrument and the Note. For this purposu, Rorrower does heraby mortguge, grant and convey (o Lendar tho tollowing

described property located in COOK County, Hlinoja;
LOT 16 IN THE ABOURNDALE SUBDIVISION, BEING A RESUBDIVISION OF THE

SOUTH QUARTER (EXCEPT THE NORTH 100 FEET TUEREOF), OF THE EAST 1/2

OF LOT 2 IN SCHOOL TRUSYEES SUBPIVISION OF SECTION 16, TOWNSHLD 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN AND THE NORTH
100 FEET OF THE S8OUTH QUARTER OF THE EAST 1/2 OF LOT 2 IN SCHOOL
TRUSTEES SUBDIVISION OF SECTION 16, TOWNSHIP 42 NOKTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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* Prapeity instired ugiinst lows by fire, harards included within the Wren "oxtepdvd covoruge” wind wny vlhvr huzardln, muludum
Huady ne Hooding, ke which Londer requiires insurance. This insurancs shall bo nisintained in the wmounts and tor the petitds
that ‘Lender requires. The insurance enrrier providing the insurance shall be chosen by Horrowor subject 10 Londer's approval
which shall not ba unreasonably withhold, [F Rorrower fails to mwintain covernge described above, Londor may, at Londor's
aption, ohtain coverage ta profect Londur’s rights in the Property in aceordince with peeageaph 7.

Al inaunince pohicies and renewals shall bo wccoptable to Lendor i shall inchude o stundard mariguge clonse, 1omder
shall havn the right to hold the policies and renswals. It Lender rogquires, Borrowar shall promptly give s Lender al) recoipis of
paid promiums and renowal notices, 1n the event of loss, Borrower shall give prompt notice (o the insursnce carsior and Lendar,
Lander muy make proet of luss iF not imade promptly by Horrowar,

Unluss Londer and Borrawer atherwise sgros in writing, insurance procesds shall be applied to rastorstion oz ropair of the
Property damuged, if the rostosivan or tepair is economically foastble wnd Lendor's security is not lossonwl, If the restoration or
repmir 1 not economically tessiblo or Lander’s sscurity woulid be lessoned, thy insurance proceeds shall bo applied to the s
nuctiresd by thes Socardy Instruenent, whether or not thon due, with any excess paid to Borrowor, If Borrowor abapdoas the
Froperty, or does nol answer withan 30 days & notiee from Lendor thit the wsurunce cureier hus offered to settlo w claim, then
Lemdor tnay collee! the insurance procewdn. Lender nwy usv e procesdy o rapric or fostots the Fropurly or lo pay sums
sucured by this SecuriozInstrumont, whether or ot then dus, The 10-duy period will bugin when the notice 18 given,

Unlass Lendor ‘i Horrower othorwise agreo in wriling, any application of proceeds (o prmgipst shall not extend or
postpone the due date of tawmonthly puyments raforrad 1o in parageaphs © and 2 or chungo the amount of the paymeats,
undor puragraph 21 the Propeity is suited by Lendor, Sorrawor's right tw any insurice policies snd proceeds rovaliag trom
demage W the Property prior t e scyuisitinn shell pasa to Lender t the extent of thy suins secitrsd by thin Sscurity [patrumont
immediataly prior o the acyuisitivi,

6. Occupuncy, Preservation, Mainicounce end Protectlon of tha Praperty; Borrower’s Lown Applivation; Loavehalds,
Borrower shull oceupy, establish, and wsv'dho Property as Burrower's principal residence within sixty days afler the execylion ol
thin Security Instrument and shall continike to oceepy the Property ay Borrower's principul residence for at lewst one year alter
the duts of oweupancy, unless Lender otherwiss-apross in wnting, which consent shall not be unreasonsbly withheld, or unless
extenuating circumstances oxisl which are beyoust Surrowor's cantrol. Borrowsr shall not duitroy, dumagu or impair the
Proporty, ablow the Property to deterionite, or comiwt waste on the Property. Borrownr shall be in defuult if any torfaiture
action or proceoding, whether cival or criminal, v begor thit-in Lander's good fith judgmont could result in foriniture of the
Propesty or otherwise materislly impuir th lien crusted by iy Security Insirument ur Londor's security intersst, Borrowsr nuy
cure nuch u defaull und reinklute, as provided in puragraph 18, by causing the sction or proceeding Lo e dismissod with a ruling
that, in Lendor's good faith delermination, procludes forfeiture <t fie Borrowsr's inlerest in the Froporly or other wwlerial
impairmeat of tho lien created by this Securily Instrument or Londer’s wecurity interest, Borrower shall abvo b in defuuht if
Burrower, during the loun spplication process, gave materinlly fulks or g oraio information or statements (v Lendor (ar (e
to provide Lender with eny matorial information) i conneciion with the 1oun eviienced by the Note, including, but not limited
l, teprosentations concerning Borrower's occupiacy of the Property ws u princanl rrsidence. 1 this Sscurity Instrumesnl is un
leasehold, Borrower shall comply with &l the provisions of the lesse, |f Borroreso aequires foo tithe o the Property, the
leasehold! and the tee litle shall nol merge unlese Lender agrevs o the merger in writing:

7. Pratection of Lender's Rights in the Property. If Borrower fails to perform the covenants und agreements contained in
thin Security Instrument, or there is u legal procoeding that may signilicantly affect Lended's rights in the Property (such ay a
proceeding in bankrupicy, probete, for condemnation or forfsiture or to enforcs laws or regulations), then Lender imay do and
pry for whatever in pecossary to protect the value of the Property and Lender's rights in the Proper . Lender's actions may
inchxle paying any sums securedd by # lien which has priority over this Security Instrument, upiewiing i courl, puying &'
ruasonshly attorneys' fees and entsring on the Property to make repairs. Although Lendor may tuke action upder this paragraph g
7, Lender does not have to do so. o

Any umounts dishursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this b
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall beur interest from the M
dute of disbursernont at the Note rate and shall be payable, with interest, upon nofice from Lender to Borrower requssting w
Payment.

8. Mortguge Insurance. [f Lender reguired mortgage insurance us & condition of making the loan secired by this Security

[nstrument, Borrower shall puy the premiums requirsd to maintain the mortgege insurance in effect. If, for any reason, the

mortgage insusance coverage reguired by Lender lapsos or ceases 1o he in effoct, Borrower shall pay the premiums nsuired (o

ahtrin coveruge substantially equivalont 1o the mortgage insurance previously in effect, ut 4 cont substuntially equivalent to the

cont t0 Borrower of the mortguge insurance previously in effect, from an ultemnate mortgage insurer spproved by Lender, (If
substantially equivalen: morigage insurance coverage i not available, Borrownr shall puy to Lender each month & s equal to
one-twelith of the yearly mortgage insuranco premiim hoing paid hy Burrower when the insurance covernge lapsed or coused to

be in effect. Lender will acceopt, use and retain these paymonis a5 @ Joss reserve in hiew of mortyege insurunce. Laoas reserve
OPS 1081
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v sald or trunsferred (or o & Benehicial inferent in Horrower o sld ox Tranwlerted anid Borrower i not w pntin| person) without
Lender's prior weitten consont, Loador iy, at its option, rsquare imitwdulte pay moat Wl &1 all wom secnrsd hy thix
Secunity Tnstramoent Howsver, thic option shill not bo exorcise) by Londer 11 exorcing e prohihited by fedoral lnw as af the dute
of this Securty Instrument.

I¥ Lender sxervises this option, Lender shall give Borrower notice of accslerntion. The notice shali provide s psrod of ot
less thun M days from the date the notice i delivorsd or nwiled within which Borrowes must pry all sums secursd by this
Socurty insirument. If Borcowor failn to puy thess sims prior (o the wxpiention ol this period, Lender may invoke any renelies
permities] by thiy Seaurity lnstrnument without further natice or domund on Borrower,

(% Horvower's Right to Reinstnte, If Borrowor meets cortiin conditions, Borrowor shadl havo the right to have
spforcomunt of this Security instrument discontinued at kny tune prior 1o the esrlior oft (n) § duys (or such other perind s
applicablo law may specify for reinstatement) hofore sule of the Property pursimnt te any power of sulo conteinad i this
Security Instrument; ar (b) entry of & judguwent enforcing thiv Socunty Instrument. Those conditions are that Borrowor: (k) pay
Leniter ull sumw which thon woulkd be due undor this Securily Instrunsent and the Nate ax if no secolerstion hid oceurred; (h)
cures miy default of any other covenanty or agreoments; (c) pays sll oxpenses incurrsd in enforcing this Security Instrument,
tncluding, bul not linuted to, reasonably witornoys’ foon; wndd (1) takew atich action ws Londur may roasonubly rogquics 1o ausure
that the lien of th'< Security Instrument, Lender's rights in the Propetty and Borrower's obligation to pay the sums sscured hy
this Security Instrumcnt shall confinue unchangud. Upon roinstatement by Bormwer, this Security Instrumen) and the
obligations secured heivhy shall romuin fully effective us if ao accolortion had oceurred. However, thin right to roinstate shall
not apply 1n the case of w2elomlion under paragraph 17,

19. 3ale of Nite; Change of Loan Servicer, Tho Nute or & prtial interent in the Note (together with this Sscurity
fnstrument) may be sold e or me: times without prior antice t Borrower, A salo may result i w change in the enlily (known
is the *Loan Servicer") that calloct saonthly pryments due under the Note und this Seeurity Instriment. Fhore alk: mwy be vne
ar mare changes of the Loan Servicer wireiatad 10 u salo of the Note, If thero is & changu of the Loan Servicer, Borrowar will bo
gven written notice of the chunge in sccordance with purugraph 14 abovo and applicahle law. The notice will state the nume and
address of the new Lokn Servicer and the sd fresn to which payments should be made. The notice will alwe contain wiy other
ictormution reguirsd by applicabls Iaw,

20. Hazardous Substunces, Borrower shull mot swwe or pornut the prosence, we, dieposal, storage, or reluse of any
Hazurdous Substances on or in the Proporly. Barravoshall not do, nor allow anyone olse to do, anything sftecting the
Property that is in vinlation of any Hnviconmentul Law. THe proceding two sentenies ahnll not spply to the prorcenco, use, ot
storage on the Praporty of small quantities of Hazardous Substances that wro generally recognized (¢ be approprist o normal
tusidontinl wwen wnd 1o meintonance of the Propurty,

Basrower shall prompily give Lender written notice of any tevastigation, clrim, dopmnd, lawsuit or athur action by any
governmental or regulatory agency or private party involving the Propedovand any Hazardau Substancs or Environmental Law
of which Borrower hes uctual knowledge. H Borrowor fearna, or iv notitisbhy any govornmental or reguintory smithority, that
any rentoval or other romediation of any Hazardous Substance affecting the Proporly is necessary, Borrawor shall prompily tuke
] necossary remedial actions in accordance with Environmontal Law.

Ax used in this puragraph 20, "iHazardous Substancon” ure those substances (ctned as toxic or huzacdois substances by
Environmental Law and the folfuwing substunces:  gusoline, kerosone, other fumemblc or toxie petroleum products, loxic
pesticides and herbicides, volatile solvents, mutorinls contuiniug asbestos or formaldshyde, un2d eudionctivo matorints. Ax uwed in
this paragraph 20, *Eavironmental Law® moany fodoral lnws snd Taws of the jurisdiction vhers the Property in locatod that
relute to health, sufuty or environmentsl protection. o

N()N-UNIFORM COVENANTS. Borrowor and Lendor furthur covenant and agree as follows: 927 00G- Y

21, Accelerntion; Remedies. Lender shall give notice to Borrower prioe to uccelerntion followins Borrower's breuch
of uny covenant or agreement In this Security Instrument (hut aoi prinr to necelesation under nezagraph 17 unless
appHcahle luw provides otherwise). The notice shull specily: (a) the defuuly; {h) the action eeguired o cure the defuult;
{c} u dute, nat lexs than 30 days from the date the notice is given o Borrower, by which the default must be cuved; and
{4) that failure to cure the default on or hefore the dute specified in the notice may result in acceleration of the soox
yecured by this Security Insirument, foreclusure by judicind proceeding and e of the Propurty. The notice shall furiher
inform Borvower of the right to reinstate after aceelerstion wnd the right to ussert in the foreclosure proceeding the
nan-existence of # default or any other defenso of Borrower to sccelerntion und foreclosure. It the defuult is not cured on
ur hefore the date specified in the notice, Lender, at itx option, muy require immedinte paymont in full of a)l sums
wecured by this Security Inutrument without further demind and muy foreclose thiv Security Instrumont by judiclal
proceeding. Lender shull be emitled to colloet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonnble nitoraeys’ fees und costs of title evidence,

22. Release. Upon payment of all siums secured by this Sccurily Instrument, Lender shall releuse this Security Instrument
without charge to Borrower. Barrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exeimption in the Property. ors 100
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