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THIS MORTGAGL (*Seedriy Instrument”) is given on SEPTEMBER 14, 1992 . The mongagor is
MARK S, COLEMAN
AND IVY K. LERNER, HMUSBAND AND WIFE

a5

{"Borrower®). This Security [nstsument is given G ) ?';H;;H ‘['(.(}:Hi)i,‘f(: L e "':”“"'“
PREFERRED MORTGAGE ASSOCTRZTES, LTD. C Thagy ¢ TR AT SRR L AL
. . "I‘ " - ? PN IC N |
C 0K COUNYY RECiLg
L | .
o whielis orgunized and existing under the laws of THE 8UATT OF ILLINOIS » At whows
i address iy 3140 FINLEY ROAD~SUITE 404
DOWNERS GROVE, ILLINOIS 60%18 Cender”). Borrawer owes Lender the principal sum of
WO HUNDRED TWO THOUSAND THREE HUNDRED
. AND 00/100 Dolturs (U8, $ 202,300.00 ),
©7 This debt is evidenced by Borrower's nofe dated the same date us this Seeusit J Instrument (*Note"), which provides for

monthly payments, with the full debt, if not puid earlier, due and payable on %7 'OBER 1, 2022

Thix Sccurity Instrument secures to Lender: (4) the cepuyment of the debt ovidenced oy e Note, with interest, wnd all n,nuwuln
extensions and modifications of the Notoy {b) the payment of wll othor s, with {0 oreat, advinced under paragraph 7 10
prote:l the security of this Security Insteument; and (¢} the performanco ot Boriower™s covenunts md agreements under this
Seeurity Instrument wd the Note, For this purpose, Borrowor does heeehy oxntgage, grant and convey to Londer the followiny

describud property located in COOK County, Nlinois:
LOT 3 IN JAMES §. BORNHOLRFT RESUBDTVISION OF PART OF THE CwTGINAL

‘ LOTS 5, 6, 12 AND 13 IN EDGEWOOD SUBDIVISTON OF THAT PART Q¢ THR

- WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION S, TOWNSHIP 3B NORIM, RANGE
12, EAST OF THE THTIRD PRINCIPAL MERIDTAN LYING SOUTH THE NORTH 22,95
ACRES THEREOF AND NORTH OF THE NORTH LINE OF HILLGROVE AVENITE A8
LAYED OUT NORTH OF AND ADTOINMING THE NORTH LINE OF CHICAGO, BURLINGTON
AND QUINCY RAILRCAD, IN COOK COUNTY, ILI.INOIS.

18-05-216-087 vope Ve
YT BT F B
which bas the address of 36 POPLAR, LA GRANCE INtreat, £y,
inois 60625 "Propeily Address™);
(flinogs \2ip Cods] ("Propeily Address™);
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Propuety mstired wgiannt fose by toe, hazardn ineluded withhs the grom *extegded covegayo” mnp any pither bzands, inchinbing
Houds or floding, for which Lender reqquiros msurunce, Thin mstrance shall e muntained 11 the wimoints aned for the periods
thit Londer requires. The insurauce carrice providing the insurance shall o chosen by Borsower sibject t0 Londer's approval
which shall not be unteasonably withhold. If Rorrower fuils to muintain covoruge described ubove, Londor iy, at Lendor’s
ontion, obitein coverage to protect Lendor's rights in the Property in accordunce with pavagraph 7,

All insurince policies and renewals shall bo acceptablz to Lender and shall include w standard mortgago cluvso. Londer
shall have the right to holit the policles and renewsln, IF [ ender requiros, Borrawer shall promptly give to Lendor all recoipts of
puid premiums and renowal notices. In the event of loss, Borrower shall give prompt notico to the insurance cacrioe andd Londer,
Lender may make proof of loas if not made promptly by Borrower,

Unlass Lender and Borrower otherwise agrse n writing, insirance procecds shall be applied to restoration or repair of the
Property dumaged, if the restoration o repair is economically feasible and Londer's secuniy is not lesyoned. It the restoration or
repair 1 not econoimically fensiblo or Lendor's security woild be lessenal, the insnrance proceads siall be applied to the simw
weured by this Securily Instrument, whethor or not then due, with any excens paid to Borrower. If Borrower abindons the
Property, or dosx not answer within 0 days # natics from Londur that the inkuranco earrier has offared to suttlo # cluim, then
Lender may collesi ths insurance procesds. Lender miay use tho prococis to tapair or retors the Property or fo py miins
sicuredd by this Security Tnstrument, whether or not then due. The 30-day poried will hegin when tie potice is given.

Unloss Lender ard Boarrowsr otherwise ngree in writing, any application of proceeds to principsl shall not oxtend or
postpone the due date of (o' monthly payments roferred to in parngraphs | end 2 or chanyo the smount of the payments, If
under paragraph 21 the Propeetyix sequired by Lendor, Boerowar's right to any insurunce policies and proceeds resalting trom
damuage to the Property prior to ihe-dequikition shull panx to Londer to (he oxtent of thy sumis secured by this Seourity Inktrument
immedately prior to the sequisition.

6. Ocenpuncy, Preservation, Maircensnee and Protection of the Property; Borrower’s Loun Application; Lenseholds,
Hovrower shall occupy, esteblish, and usie the Property as Borrawer's principal residence within sixty duys after the exeention of
this Security Instrument and shall continue to becupy the Property as Borrower's principnl residence for at lenst one yeur afler
the dute of occupancy, unless Lender atherwise syreos in writing, which consent shall not be unressonably withheld, or unless
exlcnuminu circumstances exist whiuh Are thnmi soveowat's control, Borrower shill not destroy, danmge or impuir !hu

Ketiti or prmmhn;, whn.lhor civil or crmnnal, 4 hegun thv' m tA.mhr K gmcl faith fudgment conld result in forfuiture ﬂl thu
Property or otheiwise materially tmpais the lien created by thie Sesurity Instrument or Londer's socurity interost. Borrower may
cure such a default and reinstate, as provided in paragraph B, bjraaing the uction or proceeding to be dismissed with u ruling
that, in Lender's good Faith determination, precludes forfeiture of 2he: Rorrower's interest in the Properly or other materisl
impairment of the lien created by this Security Instrument or Lender’s sscurity interest. Borrower shall also bo in dofault if
Borrowe:, during the lonn application process, gave materially false or inac.pzale information or stutements to Londer {or fiiled
to provide Lender with any materint information) in connection with the loan eviteaced by the Note, including, but not limited
l0, representations concerning Borrower's occupincy of the Property as n princtpal residence. 1f this Seourity Instrament is on &
jeusehold, Baeower shall comply with all the provisions of the tease. [t Borrovwer sequires foe title 1o the Property, the
feaschold und the fee titlo shall not merge unless Lender agrees (o the merger in writing:

7. Protection of Lender’s Rights in the Property, 1f Botrower fails to perform the covenants und ngreemonis contiined in
this Security Instrument, or there is « legal proceeding that may significantly atfect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiturs or to enforee laws or regulitions)) then Lender tuy do and
puy for whatever is necessary to protect the value of the Propeity and Lender's rights in the Projeriy.Lender's actions nmy %
inciude paying uny sums secured by & licn which has priority over this Seourity Instrument, apjercing in court, paying o1
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender nuty tuke actioa upder this pargriph <
7, Lender dees not have to do so. 2

Any amounts dishursed by Lender under this puragraph 7 shall become additional debt of Bosrower secured hy this wi
Security Instrument. Unless Borrower and Lender agree to other torms of pryment, these amounty shall bear mterest from the r
dute of dishursernent ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requosting
payment,

8. Mortgage Insurance, it Lender required mostyage insurance us a condition of making the loin secured by this Secunty
Instrumant, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lende - lapses or ceases to be in effect, Berrower shall pay the premivimk required to
obluin coverage substuntinlly squivalent to the mortguge insurance previously in effect, ot a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1t
substantinlly equivatent mortgage insurance coverage is not available, Borcower shall pay o Londer each month a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurunce coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments gi a Joss reserve in lict of mortgage insurance, Lows roserve
DPB 1081
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17, Transter of the I'mpmty or n Heneticiat biteresU i Borvower, 101 o5y put o u Proguity or any inforest in o
in kol or transforred (or if w bonehicial intorent m Borrower insold or (dnsfeeed and Boreolver i net a natural porson) without
Londer's prior written consent, Lender may. at ity option, require immediate payment in full of all sumw sectirsd by thi
Security Instrument. However, thin option shall not bo oxercised by Londor if exercibe in prohibitwl hy fedoral lew ws ol the dute
of this Secusity Instrument.

If Lender exercises this option, Lender shull give Borrower notice of aecoloration. Thy notice shall provide a periog of not
less than 30 days from the dale the notice is deliversd or mailed within which Borrower imust pay sl sums secured by this
Security Instrument. 1f Borrower failh to pay these sume prior to tho expiration of this period, Londer nmy invoke any remsdios
permiticd by this Security Instrument without further rotice or demand on Horrower,

18. Borrower's Right 1o Reinstute. If Boreower meets cortadn conditions, Borrowar shall huve the right to have
enforcoment of this Security Instrument discontinued at any time prior to the ewrfior of! (1) § dayx (or such other poriod ws
apphicible law may specrfy for roinststement) beforo snlo of the Property pursiant to any power of salo vontuined i this
Security Instrument; or (b vatry of a judgawnt enforcing this Security fnalrament. Fhose conditionn ara that Borrowor: (a) pays
Londer all summ which then would ba duo under thin Security Insteonwnt and the Note ws il no accolormtion had oceurrmld; (h)
cures uny dofuult of wny uther covenants or wgreements; (¢) prys sl oxpenses incnrrod in vnforcing this Seeurity Instrument,
including, but aoLiumited to, reasonable stlomeyx’ tees, und {d) takes sach action iy Lender may raamonably roquire to aksure
that the lien of this Secrity Instrumwnt, Lander's tights in the Property and Borrower's obligation to pay the sums secired hy
this Security Instrument shall continue wnchanged. Upon reinctatomont by Borrower, thie Security Instmiment und ihe
obligations secursd horehy sball romain fully offective an ii no nccatoration lind weeurred. However, thin right 6 roinststo shail
nut wpply in the caso of weceldraton umnder puingraph 17,

19. Sule of Nate; Change o Loan Servicer, The Notw or a paetind intoreat in the Noto (together with (hin Security
[astrument) may be sold one or mortinks without prior notice to Borrower, A sule may result in o chungn in the entity (known
as the *Loan Servicer") thil colleets morithly peyments duo under the Note and this Security Instrument. There alse may b one
or moru changea of the Loan Servicer unrelued to a salo of the Note, I£ thers is o change of the Lown Servicer, Borrower will be
given writken nolice of the change in necordande with purngraph 14 shove and applicable law, The notice will suto the nwme and
adddress of the new Loan Servicer and the addivarie: which payments should bo nde, The ntice will also contain gny other

information ru[uirul hy l||lp“t.uh|c law.

Humnluuu Suhslam.eu on or in lha Propurty, Borroww uhn.. a0t ll!l. nur ulluw unymm uh.u o dn. anything uffmlllag the
Property that is in violation of uny Enviconmental Law. The preceding two sentences shull aot apply 1o the prosence, use, or
storage on the Property of small quantitivs of Huzsrdous Substineos. that sre genarslly recognized to be appropriste to nornisl
residentinl uses and to naintenancs of the Property,

Borrowor shall promptly give Lendor writton notice of any investigation, claim, dennd, lewsuit or other setion by any
governmental or regulatory agemcy or privite pirty involving the Proporty v any Huzardous Substance or Environmweatal [aw
of which Borrower has actusl knowledge. 1T Borrower leams, or is motitied byawy governmental or regulntory wuthorily, (it
any removal or other remediation of uny Hazardous Substanco aficeting the Property ia necessury, Rorrower shall promptly tuke
wil necessary remedinl sctiony in necordance with Environntental Law.

As used in this paragraph 20, "Hazardous Substances”™ are those suhstinces duiizasd as toxic or hazedous substances by
Eovironmental Law and the following substinees:  gasoline, kerosene, othee {lammaiilo of toxie petroloum products, toxic
pesticides and herbicides, volntile solvents, mitorials contuining ushostos or tormuklohyds, nhe racionetive mutorials. As used in
this parngraph 20, “Environmental Law" means federal Juws wnd lawa of the jurisdiction whero ths Property is Jocated that
relate 10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngroe as fillows: 9o ”'JU J

21, Aceelerution; Remedies. Lender shull give noilee to Bosrower prior to acceleration followiog Adrruwer's breach
of uny covenant or agreement in this Security Instrument (hut not prior (o accelerntion under prvugraph 17 undess
applicuble law provides otherwise). The notice shall specify: (n) the default; () the action required to cure the defuul;
f0) u dute, not less thitn 30 days from the dite the nolice is given to Borrower, by which the defuult must be cured; and
(d) that Tailure to cure the default on or before the date specilied in the notice may result in aceeleradion off the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the l‘mperly. The notice shull further

mfnrnl Borrower of the right to reinstate after seceleration and the right to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to aceelerution and foreclosure, A the default is not cured on
or hefure the dute specified in the notice, Lender, at its optinn, may requive immediate puyment in full of sl sums
weured by this Securily Instrument without further demund wnd may foreclose thiv Security Insirument by judicinl
proceeding. Lender shadl be entitled io collect nll expenses incurred in pursuing the remedies provided in thiv paragraph
21, including, but not limited to, reasonable stiorneys’ fees and costs of title evidence,

22. Relense. Upon payment of sl sums secured by this Security Instrument, Lender shall rolease thiv Security Instrument

without charge to Borrower. Borrower shall puy any recordution costs,
DP2 1083

b H . qrn " Vet Wt 3 09 ' oy 1 1 2 ar!
23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Properiy. Form 3014 ;mo/
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