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THIS MORTGAGS ("Security Instrumeni™) is made today between the Borrower, of the name and adidress shown

abave (herein "Borrower . and the Lender shown sbove. A LORRURALLON ORGANTAEL QNO

TSI I U L PO PSS 2
wilﬁ un add ress sr\'uwn aho .’i’(%%rc{n "Lender ).

WHEREAS. Borrower is indZoiwed 10 Lender in the amount of the Principal Balunces shown above. which indebited-
ness i1 evidenced by Horrowers 7072 dated the snme dute as this Security [Instrument and extensions and cenewals
thereof (herein “Note™), providingdor monthly installments of principal aad interest. with the balance of the indebied-
ness. if ot sooner paid. due and pay:dle nn the Final Payment date shown nbove.

THIS SECURITY INSTRUMENT sscupas to Lender: (a) the repayment uf the debt evidenced by the Note, with interest,
and sl renewals, extensions and modifications of the Note; (b) the payment of all other sums, whh interest, advanced under
parngraph 7 to protect the security of this Secudity Insteuntent und the Nute. Borrower doey hereby mortgage, grant und con
vey to Lender and Lender's successors and asigns the following described property which has the uddross shown abave

_fherein 'Property Address™'):
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Property Tax lndex Number; Lol ol 00
LOT 43 1IN BLOCK 2¢ 1IN RAVENSWOOD GARDER 4-SUBRIVISTON OF ALY THAD PARD OF

FHL WL T Ls2 OF THE NORTHEAST L/4 AND THE 080T L/2 GF THE NORTHWEST 174 OF
SECTION 13, TOWNSHIP 40 NURTH, RANGL L&, TAL7 OF THE THIRL PRINCIPAI
MLRLIOTAN, LYING NORIEAST GF THE SaNUIARY D7 IRTCL ROW (EXCEST THORE QONM
THE RCOW OF THE NORTHWESTEXN ELEVATED RALLROAD €. )0 IN COUK COUNTY,

TLLINOLS.

927033057
. OERTO0 RECHID ING £ 50
TAZTIE  LHAR SAYS BOsH/RD N ihny
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. COOK COURG Y RFCORDER
GALD PRUPERTY RETERRED 10 A% WOT(S)__ Ot WLOCK(S) OGN (HE HAp QF

CHILAGO, UBOK COUNTY, ILLINULS

ALSU KMOWN Y 2661 WEST LASTWOOD
CHECALD, TLLINDIS 606459

THIS INSTRUMENT WAS PREPARED BY ANDY AFI'ER RECORDING SHOULD BE RETURNED T():

] NANRCY A, KNDBASON
GE CAPLTAL MORIGAGE SORVICES, FNRC., 1 9 560 HIDUEST ROAD, SUTTE B2 L, OARBROOK

TERRALE ., [HLLANOLS 60101

TOGETHER WITH all the improvements now or hereufter erected on the proponty, wnd wll tasements, appurtenances,
and uil fixtures now ar hereafter a pact of the property. All replucements and additicns shall alsa be coverad by this Sceurity
Instrument. All of Ihe foregoing s referred to in this Security Instrument o the *'Propeny.”™

BORROWER COVENANTS that Borrower Ix lawfully seised of the estate hereby conveyed und has the right to
mortgage. grant #nd canvey the Property and that the Froperty is unencambered. exvept for encuimmhberimncees of record
Borrower warrunts and will defend generally the tithe 1o the Propevty against adl claims and demands, subject 1o any
encumberances of record

THIS SECURITY INSTRUMENT vombines uniform covenunts for nutional use and non-uniform covenunts with
limited variations by jurisdiction to constitute & uniform security instrument covering reaf propenty. 90\ f
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UNIFORM COVENANTS Borrower and Lender covenant and agree as follows

1. Payment of Principal und Interest: Prepayment and late Charges. Borrower shall promptiy pay when due the
principal of and interest on the debi evidenced by the Note and any prepay ment and Lite charges due under the Noe

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note. untif the Note is paid in full, a sum ("Funds™™) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Propernty: (b) yearly
leasehold payments or ground rents on the Property, if any: (¢} yearly hazord or property insurance premiums: (d) yvearly
flood insurance premiums, 1f any: (e} yearly mortgage insurunce premiums. if any: and «f) any sums payvable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mornigage insurance premiums, These
ftems are called *'Escrow liems. "' Lender may. at any time, collect and hold Funds in an amount not 10 exceed the maximum
amount a lender for a federally related mortgage loan may reguire for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 26001 ¢r veq. ("RESPA’). unless
another lsw that applies 10 the Funds sets a lesser amount. If so, Lender mayv. at any time, collect and hold Funds sn an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise i~ accordance with applicable law.

The Funds shall be held in an institution whose deposits nre insurcd by a federal agency, instrumentality. or entity (includ-
ing Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow fiems. Lender may not charge Boarrower for holding and applying the Funds. annually analyzing the escrow account,
or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent reual estate tax
reporting service used by Lender in connection with this loan. unless applicable law provides otherwise. Unless an agreement
is made or «pp'icable law requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings

on the Fupds: Rorrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shail -

give to Borrorver.without charge, an annual accounting of the Funds, showing credits and dehits to the Funds and the purpose ]

. for which each (teb.t to the Funds was made. The Funds are pledged as additional security for all sums secured by this Securi- 3
3

H

ty Instrument.
If the Funds held 0 1 ender exceed the amounts permitted to be held by applicabie law, Lender shall account to Barrower

tor the excess Funds 'n uczordance with the requirements of applicable law . If the amount of the Funds held by Lender at
any time is not sufficien? to pay the Escrow Jtems when due, Lender may so notify Borrower in writing. and. in such case
Borrower shall pay to Leide. the amount nccessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve month.y payments, at Lender’s sole discretion.

Upon payment in full of all “un)s secured by this Security Instrument. Lender shall promptly refund to Borrower anyyy
Funds held by Lender. If, under.rar.graph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisitio)
or sale of the Property, shall apply‘any Funds held by Lender at the time of acguisition or sale as 4 credit against the suns ¥
secured by this Security Instrument.

3. Application of Payments. Unless arnlicable law provides otherwise, all psyments received by Lender under pu\;’éj
graphs | and 2 shall be applied: first, to (iny prepayment charges due under the Note; second, to amounts pavable un
paragraph 2, third, to interest due; fourth, tr principal due; and last, 10 any fate charges ogue under the Note. ~J

4. Charges; Liens. Borrower shall pay Gl daxes. assessments. charges, fines and impositions atnbutable 1o the
Praperty which may attain priority over this Securitny Instrument. and leasehohd payments o ground rents, i any
Borrower shall pay these obtigations in the mannes provided in paragraph 2. or if not pand in that manner. Borrowet
shall pay them on time directly to the person owed pavment. Borrower shall prompily furnish 10 Lender all natices
of amounts 1o be paid under this pavagvaph. If Borrower nukes these pavments directly. Rorrower shall promptiv fur-
nish 1o Lender receipts evidencing the pavments.

Rorrower shall promptly discharge any len which has grinrity aover this Security Instrument unless Borrower (a3
agrees in writing (o the payment of the obligation secured by the lizndn a manner aceeptable to Lender: (b hoontests in goud
fuith the lien by, ar defends against enforcement of the len iniggal proceedings which in the Lenders opinion aperaw
to prevent the enforcement of the Lien or forfeiture of any part of CesPraperty: oF (¢) secures {rom the halder of the tien,
an agreement satisfuctory s Lender subordinating the len to ths Secariny Instrument. 15 Lender determines that any
pari of the Property is subject to a lien which may attain prioriny ove: thit Security Enstrument. Lender may give Bor
rover o natice idemtifving the lien. Borrower shall satisfy 1the lien or sake’one or more ol the actions set forth above
within 1) davs of the giving of natice.

3. Hazard or Property Insurance. Borrower shall keep the improvements new Cxisiing or hereafter erected on the Praperty
insured ngainst loss by fire, hazards included within the term *"extended coverage '’ and any other hazards, including Noods
or flooding, for which Lender requires insurance. This insurance shall be maintaited_ in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Bariower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to munintain coverage deseriped »love, Lender may, at Lender’s
option, abtain coveruge to protect Lender's rights in the Property in accordance with pa‘agranh 7.

All insurance palicies and renewals shall be acceptable to Lender and shall include a stun”ari mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompiy zive to Lender all receipts
of paid premiums and rencwal notices. In the event of lass, Borrawer shall give prompt notice w b= insurance carrier and
Lender. Lender may make proof of loss if pot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rdsioration or repur of
the Property damaged. if the restoration or repair is economically feasible and Lender's seeurity s not iessened. 1 the resto-
ratien or repair is not ecoramically feasible or Lender’s security would be lessened, the insurance oroceeds shall be applicd
1o the sums secured by this Security Instrument. whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o
setile o claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shail not extend or post-
pone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amoumt of the payments. It under

paragraph 21 the Property is acquired by Lender, Borrower's rights to any insurance policies and proceeds resulting from
dumuge 10 the Property prior to the acquisition shall puss to Lender to the exwent of the sums secured by this Security Instru-
ment immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application; 1ease-
holda. Borrower shall accupy, esiablish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall continue 1o occupy the Prapeny as Borrawgc's prapeapal residence for at leas:

one year after the date of oceupancy. unless Lender otherwise agrees in writing, whiclf consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which arz beyond Borrower's cantrol. Borrower shall not destroy, damage
or impair the Property. ailow the Property o deteriorate, or commit waste on the Property. Barrower shall be in defuuh
if any forfeiture uctinn or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result
in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's SCCUTHY
interest. Borrower may cure such a default and reinstate, as provided in parugraph 18, by causing the action or procerding
o be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in
the Praperty or other material impairment of the lien created by this Security Instrument or Lender’s security interest. Bos-
rawer shall also be in default it Borrower, during the loan application process, gave materially false or inuccurate information
or stutements to Lender {or failed t provide Lender with any material information) in connection with the loan evidenced

Form 40138 (8/m1)
Pags 2 ot 5




UNOFFICIAL COPY.

I ome o mare rieders ire eseanted by Bonosser sind recanded iopether with

24. Riders ta this Security instrameat.
this Security Instrument the covenants and agreetenls o sach such rider shall be incorporaied mto and shall amend

md supplement the covenants and agreenents ot this Securiy Tosteument as il the riderts) were o pant of this Sequrits

fnstrument [Cheek apphicable boxies))

] Condaminum Rader F7F -0 amily Rade

[ Adpustable Rate Rider
7 Plamned tinit Daselopment Rider

{3 Gradusted Paymient Rider
] Battoon Payment Rider J Ontiereny |sprecty}
Borrower aueepts and agrees o the termes mwd covenants contpined in thas Securuy [o-

BY SIGNING BELOW,
strument aod in any ridens) executed by Borrower aed recorded with 3

%\‘AC I\LLMI \L‘&LAAW,. e _&élq.&:ﬁ%' _iseah)
finess NESTOR L. PLKERA / Bortower
[ vt &L’fp\ ( %U/IAL_H{ 4 \:i{ﬂ_’iij }ﬂtﬁ'_.jj Forda o5 /2% ’)T—___(.\'l-nli

Winew - MARGARE [ M. RADVILAY PEREA oy

{5ealy
-Hoaewer

Witness

(meal)
“Borrawer

TWitness

—— |Spaceo Baetow Thia Lny For Acknowladgemant|

STATE OF (LLINOIS. COCK County ss

THE UNDERSIGNED i Novay Public in and tor sand county and
H. RAOVILAS PEREA, HUSBANU AND

N
NESTOR £, (PFRIA and HARGARL I

state, bo hereby certify that

WIFE, A% JOINT TENANTY

persanally known to me fo be the same person(s) whose samets) cubsceribed to the toregeing instrument, u;'u]w_nrgui
botore mie this Gy e person and gcknowledged that CTHENG pned and delivered the soid instrument s "

and voluntary act. tor the uses and purposes therein set eedth

Ciiven under my hand and oflicial seat. this 21at day ol Septembe S 97

My Comitission expires: W/l‘—l‘/yb Q‘-IC'}YJ/\Ci A UMJMW;l

Notary Bublic

Spaco Hotow Thas Line For Racording Datp -

0‘0.\\‘.0.0..0‘0‘.'......’
SFEICIAL SEAL ™
RICHARD A, CHERIVTCH
MOTARY PUSIIC SIATE OF IL). INUHS
My Cemmission Expioay July 14, 1996
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*

RECORB AND RETURN TO:
GE CAPITAL MORIGAGE SERVICES, INC.
L 3 640 MIDMEST ROAD, SULTE BI71

GAKBROOK TERRACE, It LINOTL GOl
/f

<.
-
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