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 [ERERRRS, T,
STATE OF ILLINOIS . - 131 eesus:e a2e
This Mortgoge ("S<cirlly Instrument”) is givcnnn . o SEPTE‘hﬁER‘VZiS;I‘;E.‘, ' , 1992
Tho Mortgagor s Y ems R o o -
NELENE MARGARTAOE T\ABAKZ, MARRIED 10 ABRUL BHABAM O R
\ o EITARAITN 31;-4”: P,r
. P i I

whiose address Is
("Borrower™). “This Security Instrunsont ds ghven'in
, AMERTICAN STATES MOWTOAUE, IHC, ‘ , Co '

which is organlzed and existing under the laws o) YLUINOLS - S cand whine
akiresg is 915 W. 175TH §1. BULTE 1-W, “404¥W00E, IL 60430 S

.

{"Lemder”). Dinrower nww l.cndcr ihe ptincfmd sum of

AEVENTY SKVEN THOUSAND BEVEN uuunnup yIPTY 2o uoflon ‘ y
DoMaes (U4, $ T, 180,00 ' v Y,
‘This deby b8 ovldenced by Boreower's note dibed thu anoio dote s’ thik Szcurlly Tnatrument ("Noie™), whi(.h provides for
muonthly paymsents, with the full doby, iF nov pakl candier, duo md payablo o JoCTonER 1097 2022,

Thin Securlty Instrument secures w Londer: () the repayment uf sho dalt cvidorced by thn Now, with limerest, angd i)
rencwals, extonsiont and modificalona; (b)Y the payment of ail otlier sums, with Jaorest, sdvanced under paregrsph 6 W
priveet the security of 1his Sceurity fnstrament; and (&) the performance of Borrowee's Zovenants and ngreemertin under thia

Sccurlly Instruinent and the Nale, For this purpose, Borrower docs bereby mongege’ sront snd convey o Lender the )

foltowing described property located jn COOK .County, Ilinols:
LOT 29 IN BLOCK 20 IN LIHNCOLNYWOOD CENTER, MEING A SUBDIVISICH OF PART
OF THE YOUTHEAST 1/4 AND PANT OF THE SOUTHWEEY 1L/4 OF BECTION 27
TOWNSHIP 3% MORTH, RANGE 13, BAST OF /MY FHIRD PRINCIPAL MERIDIAM,
ACCORDING TO RLAT THERECOF REGUHTERED IH THE OFFICE OF THE REGIOTIAL o
TITLES OF CQOK COUNTY, TLLINOILI, ON JUNE 24, 1958 AS DOCUMENT NUMBER
1603346, ALL IM COQOK COUMEPY, TLLIMOTH,

PERMANENT TAX THDEX #:¢ 31-24-427-014

which has e siddress of 400 THDIANA STREET, PARK FOREST R C
14trns1) ) ‘ " {Chy)

Hinois 60466 .‘ ("Property mtdrdsﬂ"J:
[4ip Codu} }

TOCHTHER WITH all the improvementy now or herenfier oreeied on the' property, umnd gl cusapenty, rlgms.
appurteninces, ren, royallles, minesn), of) sl g righty and profly, waler rights andd wock and all Exiigies wow G
heronltor @ pars of Usn proporty. Al replacoments wind-additong. shall nlso ba covered by ik Seewrity Instrument, All of the
foregoing is referred to In this Securlty Instrument ns the " Property,”

HORROWIR (‘f)Vl'NAN I8 Ut Bormnwer is Jawiully splved nf dm estale herehy ufnvayw }md .lm,h Py llghl 2
morignge, grant o convey the Property and thid the Pmm:tty la wnencanbeed, excepl for encumbronces of record,
Borcower wartunts and will dofend. geneeally the tile o the Propersy sgains ail claims sl demands, subject to any

encimbrnnces of recond,
29}
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paymonts, which are referred to in Pnrugmgh 2, or change the amount of such paymenis, Any excess procesds over an
amount required to pay ull outstanding indebicdness under the Note ond this Segurity Insirument shall be paid 1o the entity
legally entitled thereto, . .
8, Fees. Lender may collect fees and charges nnthorized by the Sccretary.
9, Grounds for Acceleration of Debt.
(2) Defanit. Lender may, oxcept as lmited by regulations issucd by the Secretary [n the case of payment defauliy,
require immediate payment in full of all sums sccured by thls Sceurlly Ingiroment if:
(i) Borrowor dofaults by falling to pay in full any monihly payment required by thin Sccurity Instrument prior 1o
of o the due date of the noxt monthly payment, or
(i) Borrower doliulis by fiting, for @ period of thirty days, to perform any other obtigations conwined in this
Security lnsirument,
(b) Sole Without Credit Approval,  Lender sholl, if permited by applicable law and with the prior approval of
the Scerelory, require immediste payment bn fult of all tho sums securcd by this Securily Instrument IF;
(i} All or purt of the Property, or a beneficial interest dt‘ A st owning all or pari of the Pragenty, la sold ar
oiherwise wranaferred (other thian by dovise or descent) b i;t;_ll'!qprﬂ)wc .ond | oot
(1) The Property 18 now oceupied by the rurclnmc: ar grignice a8 hig or her priniipil rosldesico, or the purchaser or
grantee does s0 occupy the Property but hlis or herlcredit hus fiol’ bedn approved i accordance with tho
requirements of the Secrelary, R P |
(¢} No Waiver. If circumstances occur that would permit Lender to require immedinie payment in full, but
Lender does nol require such paymens, Lender docs not waive its rights with respect 10 subseguent cvenis,
(d) Regviations of HUD Secretary. In many circumswnces reguindons issued by the Secrejary will lmir
Lender’ yinhig, in the case of poyment defaulis, to reguire immedine paymont in full and foreclose if not paid, Thia
Sccurity Tugtrument doed not authostee nccelernion of forectosiis I not permiited by rogulations of tho Secrctary.,
(0) Mortgapr-Not Insured,  Borrower agrees thit should this Security Tnatrument and the noto secured thoreby not
b oligible (o esurance under tho Notionsl Housing Act within 90 (NINETY) DAYS from the
duto hereal, Leades may, b b option akd nolwlthsanding anything In Paragraph 9, require Immediole payment in
fult of all sums sccred by this Sccurity Instrument. A written sistement ol any authorized agent of the Secreiary
dted subsequent W90 {ININETY) DAYS froon the dais hereal, declining 1 insure this Sccurity
Instroment undd the not secared thereby, shall ba decmed conghusivo prool of such Inaligibility, Nowwlihswnding the
furogoning, this eptionoay hot be exercised by Loader when the unnvallabiily of insunince s solely duo W
Laender's Mnihure 1o remil oo meagnge insusince preaduim o the Secrelary.
10, Reinsintemens.  Borrower Sas e right. 0 bo reinstated 3 Londor has required immedinis payment In full beeauno
of Borrower's fatlure W pay an mmount e nnder e Note or this Security Enstrument. This righy applicy ¢ven nfior

toreclosure proceedings nre insitatedl, "Fo' reinstie the Sccurity Insteument, Borrowor sholl tender in n lomgp sum all |
nmounts required o bring Borrower's accownt sarrent including, to o extent they aro ohligatlons of Borrower undcer this

oo

Sceurlty Instrnent, foreclosure costs nnd reasoneale and customary slomoys' fees and expenses properly associnied with

the foreciasure procceding. Upon relnsuement ny torrower, this Scawrity Insrnment und tho obligations (st 1t secures ™ -
shalt remain in offect w iF Lender hid nor reguiredwcpiedine payment in full, Wowoves, Lomder b not regudrsd o permi

teinsttoment I (1) Lender hag nccopadd relnsimomont ifhier the conunencenient Of foreehaiuen procecdiogs whlin two yewrs
immediately preceding the commencement ol g current feicciusure (rrtmccdiﬂu. (i} reinstaiement will preclude foreelosire

l[m difforent grounds in the future, ur {HY relnstinement will noaversely affect the priority of the Hen created by thias Security
nswrument,

i L Borrower Not Relensed; Forbearance by Lender Not o *Waiver, Hxlenslon  of the time of payment or
awdificadion of pmortization of the sums sceured by his Sceurity iatnonent granicd by Lender to any successor in inlcres
ol Borrower shull not operste o release tho llabllity of the origics! Birrower or Borroveer's succossor In inlerest, Lender
shnll not be required 10 cominence procecdings ngeinsg nnr successee ' intercal or refuse W cxiend timo for payment or
otherwlse modify amwribation of the smng secured by this SeearityCInstrement by reason of any demand mxde by the
ariginnd Borrower or Borrowaer's successors in interest, Any forbearnies Gy Lender In exceclslog any cight or remedy shall
not be o waiver of or prectude tho exercise of any right or remedy, g

12, Suceessors and Assignys Bound; Joint and Several Linbility; Co-Siners,» The coveaantly and agreements of this

Seeurity Instrument shall bind amd benofit the successors nmd nysigng of Lenace Zod Borrower, subject to the proviglons of -

Parngruph Y.b. Borrower's covenanis und ngreements shail be joint and severul. 4oy Borrgwer who cossigng this Security
instrument but does not executes the Noto: (ls Is coesigning this Securily Instrintsienioeay to mortgage, granl and convey that
Borrower's interest In the Prurc:ly wider the lermg of this Sccurlty Instrnnont; (b) i ot personally nbligaicd 1o pay the
sy securcd by this Seeurlty fustrument; and (¢) ageees dust Lendor il nny othor Bior owee may agreo 1o eatend, modify,
forbear or make any sccommaintions whh regard 10 (ho terma of this Sccurliy Instnnaunt or the Noto wiliboul that
Borrower's consent,

13, Notices,  Any notlee to Basrowes provided for In this Sceurity Instrmnent shill bo glver by delivering H or by
alliog It by Fest class mnil unless nplsllcuhlu law roquires use of another methold, Thoe noilex/giall be dirccted 1o the
Property Address or any other adidress Borrower designntos by notlco w Lender, Any notics 10 Lenser shill be given by
firdl cluss mall to Lender's wkiross simcd herein o any sildross Lender deslgnates by natlce w0 Bar-ower, Any siotice
prn}vlldcxl for iu’lhln Securly tusirpmuont stinll be desmed 0 knve been given 10 Borrowoer or Londer wiin given ay provided
In 1his peragroph.

14, Unverlnim; Law; Severability,  ‘This Sccurily Instrument shall bo governed by Federal law and the law of the
Jurisdicdon in which the Property is located. In the eveni dud any provision or clauso of this Securlty Instrument or the Npie
conflicis with npplienble law, such confliet shnf! nol affect other mevlsinns of this Sccurity Ingtratnent or ths Note which
cun bo given cflcet without the conflctny provision. 'To this cnd the provisiong of this Seeurlty Instrement and the Nole are
dectared 1 be soverable,

18, Borrower’s Copy,  Borrower shall bo given ono confonmed copy of this Securlly Ingtswment,

16, Assignment of Rents.  Dorrower uncondidonnlly iuml?ns and transfers to Lender al! the renta and revenues of the
Property. Borrower authorizes Lender or Lender's sgenta to collect the rents and revenues and herehy direcis cach ienant of
the Praperty to pay the rents W Lender or Lender's agents. Howover, prior w Lender's notice to Rorrower of Borrower*s
breach of nny covenant or'agreement in the Security Instrument, Borrower shali colicct and regeive all rents and revenues of
the Property as trustee for the benofit of Lender nnd Bosrower, This wisignment of renis constituley an absolule nsdignnient
and not an assignment for alditionnl security ondy, ST e

I¥ Lender givos natice of broach o Borrswer: (1) abl renis received by Borrower sludi be hold by Borrower: i inasteo for
benefit of Lender only, to bo nrpllcd to the sums secured by the Sceurity Instrusnoni; (b)Y Lender alinll bo entitled to collegt
wid recolvo ull of the rent of the Property; and () cach 1spant of the Proparty, shall pay. 51l rents dus and unpald 1o Lender
or Lender's ugent on Lender's written domand to the enost. ~ ' Lo

Bormower has not exceuted nny prior ussignment of the raits and 'has nor wnd will not perform any act that woukl
provenl Lender from excreliing ks rights under this Parageaph 16, A S e

Lender shall not bo reguircd to enter upon, ke control of or maintaln the Praperty hefore or afier giving notice of
breach 1 Borrower, Howover,, Lendae or. o judiclally appoliicd rocolver may: do s0-ut wiy: o thero i3 s broach. An
application of rents shadl nat cure, g walve any dofyult or lovalidine uny other right or n:u‘mtl‘yl of Louder, Thin assignmeni

of rents of the Property shall termlhiate when the dobl secuved by the Sccurjty Tnsiramon Js pakd in full, S
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UNOFFICIAL .CORY

FHA MULTISTATE ADJUSTABLE RATE RIDER -

131:6854432-729

THIS ADJUSTABLE RATE RIDER is made this 2157 day of
SEPTEMBER 19292 and iy incarporated into and sholl bo deemed to amenit and supplement

the Morngnge, Decd of Trust or Sccurlty Dead ("Sceurdty Inssument”) of the sume date given by the unidenigned

(“Borrower*) to sccurs Borrower's Note ("Nots") 1o

, AMERICAN STATES MORTGAGE, INC.

(the "Lemier") of tho same dolo nhd coverlng the property deseribed In the Socurity Insbrument und locatedt ai:

400 INDTANA STREET, PARK FOREST, IL 60466
(Proponty Addross)

CPE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTENEST RATE AND THE MONTHLY PAYMENT. THE NOTE 1LIMITS THE
AMULNT THE RORROWER'S INTEREST RATE CAN CHANGE AT ANY bNF:
TIMEAMNS THE MAXIMUM RATE THE BORROWER MUST PAY. o
l!,'U
-]
O
13
ADDITIONAL COVENANTS, 11 sdiition to the covenunts and agreemonts mndo In the Sccurity Instrument, Borrows
and Lender further covenunt snd agree ax follows:

INTERHBST RATE AND MONTHLY PAYVAINT CHANGES

(A) Change Date .
The interest rio may change on tho firsy day of JANUARY, 1994 ,and that dny of cichi succesding year,
"Chango Date” means onch dato on which the inlorest rute condd chango.

(8) T'he Index

Beginning whih the Nrst Change Date, the Intoreut rate will Yo tsed on an Tndex, “Index® meany the weekly average yieki
on Unlied Sttes Treasury Sceurides adjusicd o o constant matariv-of ono yenr, a8 mids avoitablo by the Federnd Rescrvo
Boand, *Current Index” means the most recent Index figuro nvnllnote 30 Zi;s bofore the Chunge Duss, I the Index (ag defined
above) s ao Jonger aviadlublo, Lender will uso as o new Indox any incex preseribed by the Scerotary, As used in this Rider,
"Secretury” means the Secretary of Housing and Usban Duevelopment or mivo=Yor dosignee. Laivder will give Borrower notice
of tho new Indox,

(C) Cnlculntéon of Interest Rute Changes
Before coch Chango Daie, Lender will calculnie o new interest re by sdding a mmgn of

TWO . POFCONLAgY
pelmia . 2.00G0 )i the current Index pdl rounding the sum o the nearest one-elghih of iz porcontngo poini: (3 125%),
Subject t the Hmiis wuied dn Pursgraph (1) of shiy Kider, thiz mounded amount will be tha s intoront mie unlil lhc noat
Chungo Dale.

(D) Limity on Interest Rule Chunges ,

The lnterest rate will nover increnss or decrense by more than one percenthge point (1.0%) on any alngle Changoe Dae,
The inmcrest rate witl nover ho more mun five [um'cnlngu pnhm (5.0%) hlghcr or lower than lhe jnktial Inlcres) mio,

i . HE 1 .

(%) Caltulantion of Payment C mmm'

I the Dittorcat sulo changes on o Chango Date, Loswlor will-colculste the amount off moenthly paymem of principal sl
imerest which would 1w necossary w repiy tho unpakd principal bulsnce In full 8t tho muturity daie o e new indzem 1ne
throigh substntiably cquul prymesta. [n mnking such calculution, Lender whl use the unpald principal bulsnce which would
he owed on the Change Date i thero hind beens no delault in paymnent on the Note, reduced by the amotnt of any prepaymenis
10 principad, Tho result ol thix calculation will be the amoud of (Be acw rmonthly payment of ‘pﬂmhm% wod Invesewyn

(¥) Notice of Changes T

Lender will give notice w0 Bosrower of any chango in tho inlcrest raw nnd monthly pnymenl umnum. Tho nmh.o must be
given ut least 25 days before tho new monthly poyment amount is-duo, and must set forh (1) the die of the notice; (li) the
Chonge Dale, (iii), the old interest mue, (iv) the now interest tute, (V) the new monthly payment smouni, (vi) the Cunrent Index

and tho dae it was published, (vi) e methikd of caleutnting tha change in mmullly pnymcm amaeunt, and (vlli) any other

ml‘-mnmlml which may lm rcqulrcd hy law from timo to time, - v
i
: : Tiart Laved husimidi Foime, 1, T
FIEM 080300 ) {9104} {ivige | of 3 poagen) T Order Col 100000 ADD-0303 1) EAN $18:7014191

MYCD2I82-10/81 5205088
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