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MORTGAGE
THIS MORTCAOE ("'wum\y Instromem™} s given on, SEP'I‘WER 14! 1997 peeeere s ;l‘ltu
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e 6700 W, worth hve, Chicago, Iliinois 66635
" Lender "), Horrower owes Lender the prmu.‘ul sum m LTWO. HUNDRED. U.W 5% ﬂmm m m/.lﬂﬂ- ‘
provs s Dollurs (LS. § e 282 E .................... Y. This debt i evidenced
by Bmmwu § nou dmvd lhc suie (lulu ns tlus ‘u iy Instrument (“Nulc wlmh pmvudcs for monthly payments, .
with the full debt, i not paid carlier, due ancd paynble oin QETIRER, it é o+ This Security Instroment
sceures to Lender: () the repayment of the debt evidencyd by the Note, with interest, and all renewnls, extensions and
maodifications of the Note; (h) the payment of afl other suis with interest, ndvaneed under paragraph 7 to protect the
security of this Security ostrument; and {e) the performance o Bormwer’s covenants and agreements under this Secuyity
instratent and the Note, For this purpose, Borrower does hereby ';mngngc. grunl aid convey to Lender the following
deseribed property Joerted in o, P e, frernens o COURY, THIN0M

-
I

LOT 11 IN THE PRESERVE OF BARTLEIT, BEING A SUBIIV. 10N OF 1 4
PART OF 'THE SOUTHEAST 1/4 OF SECTION 33, TOWNSHIP 4% NORTH '
RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN 1i1® ]
VILLAGE OF BARTLEIT, IN COOK COUNTY, ILLINOIS

PIN # 96~-33-403~024~D00D

ZYE00LZE

which has the address of ... veenrissrensis b 3 PRESERVE TR, ccoovvvossintiosser 5 sovsesivsanns MM'I' e ,‘,‘..‘.

|Streu} [Ciyl
llinois ......00183..... "Propc,rty Address™);
{Zip Lmk] .
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S, thard or Property Insuranee, Berrower shinll keep the improvements now existing or hereafter erected on the
Property inswred agninst loss by Tire, nzards included within the term “extended coverage™ and any other hozards, including
Monds or fooding, for which Lender veguives insurwnce, This inswanee shadd be nintiined i the amotints at for (e
periods that Leler requires, The insuenee carrier providing the insuranee shall be chosen by Borrower subject (o Lender's
approvial which shull not be unreasonably withhekh If Burrower fuils 1o maintuln eoverage deseribed above, Lender muy, o
Lander™s option, obtain coverage to protect Lender's vights i the Property in accordanee with pmegrph 7,

AL frsuesnee poticies and repewals shll Be acceptable to Lender and shull inchude o stondard morigage chise,
Lander shndd bave the right to hold the poticies i renewnls, 11 Lendor requires, Burrower shald promptly give to Lender ol
receipts of puid premivms wad yenewnl notices, In the event of toss, Borrower shall give prompt sotice so the surance
cavrier and Lender. Lender may make peoot of loss iU not made pronply by Borgewer,

Unless Lender and Borrower otherwise agree in writing, insuranee procecds shadl be upplied o restoration or repiir
of the Property duimaged, i1 the restoration or repuir is econemically feasible and Leader's secnnity fs pot Jessened, [T the
nestaration or repair is vt cconomically Teasible or Lender’s secartly would be fessened, the insurance proceeds shall be
applied 1o the sus secured by this Seenrity Tostrument, whether or net then due, with uy excess paid to Boriower. [(
Borrower abapdons the Praperty, o does not weswer within 30 duys o notlee from Lender thit the Insurmice corder has
oftered o settle o edaim, then Lender may colleet the insuranee proceeds, Lender mny nse the proceeds tu repuir or resion
the Property or to pag soms secured by this Security istrment, whether or not then due. Ui 30dity period will begin when
the notice is given,

Unless Lender i 2sovrower otherwise sgree in writing. iy apphcation of proceeds to principal sholl-not extond or
postpone e cue dute of the pithly puytents sefeered o G paragraphs §and 2 or change the smont of the paymenss, )
wnder parageaph 21 the Propery i avqulred by Lender, Boroser's cight to any josurmice policies and proceedy rosnlting
from dmndpe 10 the Property privz o the aegaisition shatt pass o Lendee to the sxtent of e s secured by tis Seeurity
fistenoent imedintely prior to the w/gqusition,

6. Ocenpriney, Preseevatlon, Maintennee sl Protection of the Properiy Borrower's Lown Application;
Lonsehutds, Borrower shall vecipy, ostabtizn, dod use the Propenty sy Borowee's prinelpad nesidence within sisty doys after
the exccution of this Security Insirament anel=hs continee to oeeupy the Boperty ws Boreower's priavipal residesiee Tor m
least one year alter the date of oceupuncy, aptess Lender otherwine ageoes I srithing, which eoment shdl not be
unreasonably withheld, or unless exteniating cirernsapsees exlst which are beyomd Borrower's conirol, Borrower shinll not
destroy, dumage or impair the Prapenty, allow the Pragerty to deteriorte, or conunit wiste on the Property, Boreoser shatl
b in delindt iV any Torleiture wetion or proveeding, whethe crstt or eriminal, Is begtin that in Lender's good faith judgment
vould aesule in forfeiture of the Property or otherwise awterindly impaie the lien created by this Security Tnsleunient or
Lender's security interest, Bovsower msy core sueh o defaol s cinstine, oy provided in poragraph 15, by cansing the axtion
or procecding 1o be dismissed witl a reling that, in Lender’s good feii detenination, prechndes fortelture of the Bosrower's
iterest i the Property or other onerial impairment of the Hen crenvialby this Seeurity Instrument o Eender's security
wterest. Borrower shull also be in default i Rorrower, during the dopn applicstion process, gave materinlly folse or
iseeurate iformation o stareiments W Lender (on falled o provide Ledaer with any wuterial iifonnation) in ¢onpectjon
with the fom evidenved by the Note, ineluding, bid not limited o, representy 1ons coneesning Borcower's ieeupaney of the
Propety as s principal residence, 1 this Security Instreieat is on o fewsehold, Sorrawer shatl conyly with all the provisions
al the fease, I Boreewer aequives Tee tite 1o e Peopecty, the leasehobid and the Teeaile shidh pot mesge inless Londer agrees
to the merger in writing,

7. Trotection of Lender's Righls 1n the Property, I Boreower (hils to perlorn the covenants and agreciments
contained in this Security Instrument, or there is o degal proceeding that may significorstey affect Lender's rights in the
Property (sseeh us o priecding in bunkruptey, probate, for condenmsimtion or [orfeituee or to enforeaiaws or repulations), then
Lender may do i pay tor whitevee is necessury W protect e vadue of the Property and Lewler's righns i the Propeny,
Lender's actions may inchyde paying any sums secured by alien which has priority over this Security Faisument, appearing
m court, paying reasonible attoreys' fees and entering on the Property to moke repairs, Afthough berdes may take action
under this paragraph 7, Lender does ned Tave to do so, ‘

Aty mmounts disbursed by Lander under this paragaph 7 shall become additionni debt of Borrowes sccured by this
Security Tustrument, Unlbess Borrower s Lender ngres to other iems of payment, these amounts shall bear interest from the
dute of disbursement st the Notwe vate and shall be payable, with interest, upon patice from Lender to Borrower requesting
payent. .
R, Morlgnge Insurmce, 11 Lender required ortgage insurinee is a condition of making the fomn seeured by this
Security tostrument, Bosrower shull pay the premivms required to maintain the mortgage inseranes in effeet, 11, for any
reanant, the motigage instrance covernge required by Leoder Japses or couses 10 be i efleet, Borrower shiall pay 1he
premitms reguired s oblain coverage substantislly equivadent iv the mostguge lnsurance previosly tn elfect, al o cost
subalantinlly equivatent 1o the cost to Boreower of the mortgage insuence previousiy fn effeet, from o aliemmto morgage
insurer approved by Lender, [1 substantially equivalent muortgnge biswranee coverage is not available, Boyrower shall pay o
Lender each inantdy a s egual 1o one-tvelith of the yearly mortgnge osnrmee prenitum being pold by Borrower whea the-
maurmnee coverage Yapsed or ceased to e in effeet Lender will aceept, use wd retuin these piymends i o Joss reserve in lou,
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16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument,

£7. Trunsier of the Praperty or & Beneflclal Interest in Borrower. If all or any part. of the Property or any intersst
it is sold or trunsferred (or i a beneficlal interest in Borrower is sold.or transferred. and . Borrower is-not o natural person)
withowt Lender's prior written consent, Leder may, an its option, require immmedine paymen in full of alt sums secured by
ihis Security Instrument, Hlowever, this option shall not be exercised by Lender il exercise is pm]nlnlr.d by federal Inw ns of
the date of this Securlly Instrument,

IF Lender exercises this option, Lender shall give Borrower notice of aceelermion.. The notice shull pmwdc i} (:umd
of not fess than 30 days from the date the notice is delivered or malled within which Borrower must pay alt sums seeured by
this Security Instrument. IF Borrower fails 1o pay these soms priar to the expiration of this period, ln.mlcr muy Invoku my
temedies pcnn:llui by this Scewrity nstrument without further notice or demand on Durroaver,

18, Burrower’s Right to Keinstute, 16 Borrower meets certain conditions, Borrower shall have the Hght 1o huve
enfurcement of this Security Instrument diseontinged atany fime prior to the earlier oft (a5 duys (or such alin pertod] uk
applicable law may specity for reinstntentent) betfare sule of the Property purswint to aty poswer of sule contained in (s
Secuity Instrament; or () entry of & judgment enloreing this Security Instrumen, Those conditions are 1l Borrowor: ()
piys Lendder 2o sius which then would be die under this Security Instsument and the Nede as i1 no sceoloration had
oweusred; () cutecany default ol any other covenants or agreemens; (€} poys all expendes incurred in enforeing, this
Security Instrumeni, including, but not linsited 4o, rensonable nttorneys' fees: and (d) tkes wech aellon as Lender may
reasonably reguire weasiore that the len of this Security Instrument, Lender's vights in the Property and Borrower's
obligmion 1o pay the st secured by this Security Insiroment shall continue unchanged. Upon reinstatement by Borrower,
this Svcurity Instrument st Sie obligations secured hereby shol remain flly effective ws iF no oceeleration had accurred,
However, this gight to reinstateshall not apply in e cuse of aceelerstion under puvageaph 17,

19, Sute of Note; Chawgeof Loan Servicer. The Note or a partial interest in e Note (wgether with this Seenrity
setument) may be sold ane or moge Hipes withost prior aotice W Borrower, A sale may result in o cliange in the entity
(known as the “Loan Servicer™) tin cubiects montidy payments due under the Nete mud this Seeurity nstrament, ‘There alvo
may he one or more changes of the Lo Yerviver inrelated 1o g sale of the Note, If there is o change of the Laan Servicer,
Borrower will he given writlen notice of theehunge in accordanee with putagruph 14 nbave and spplicable aw. The notige
will stavte ties sine and swbdress of the new Lo Soeviver and the adedress 1o which payments showld be mide, The nntive will
alse contin any other information regsrired by npplu' e law, Co

20, Huenrdous Substunves. Borrosver sliet 701 couse or peomit the presence, use, disposal, stornge, or neleuse of
any Hhazardous Subsianees oncor in the Property, Bortows¢ sindl not da, ior aow wnyene else to do, anything affecting the
Propecty that i in vioketion ol any Enviromuents! Law, The pl-'w:linp two sentedives shalk not apply 1o the presence, use, or
starage on the Propenty of small quimtities of Hizordous Subsemees that ace geneeally recognized to e “ppmprl.m )
penmal eesidentind uses il w naintenance of the Praperty.

Barrower shail promptly give Lender written notice of wnyinvestigation, chim, demand, lawsuit or other action by
any governmental o cepalatory ageney or private paety nvalvidg e Properly and sy Hazardous Substance or
Fovionmental Law of which Borrower hus actual Knowledge, 10 Hoodiver lears, or is notilied by any govermental or
regulatory anshority, that any removal or ather remedinkion of any Hazadons Soistanee nffecilng the Propeny is necessary,
Rotunes shall pu\mpll\ tahe whh secessery renedin netions m aeeordnpes witkLievironmaenta) Law,

As wsed I this pargraph 20, “Hazudous Substanees” are thase substances Bt as toxie or zardous subistanees
by Evironmental Law and the foflowing substanees: gasoline, kerosene, other Flimeabl o tosle petmwlenm producs, toalc
pesticihes amd hevbicides, volatile salvents, materials containing asbresios or foremaldaiyde, and mdionctive materials. As
used i this parageaph 20, Envirowmeotal Law" means federal Jows mud Faws of the javisdiviion where the Propesty Iy
Frcatedd dhat rebate 1o healily, sifety oe envicommental protection,

NossUairorsy Cavinants, Bovrower and Leader further covennt and sigree as fotlows,

2 Aveeleration; Remedies, Leadier shall glve astlee to Boevower pelar to seceloratics Gainwhng Borrower's
breach of any covenmst or agreement In this Securlty lostrument st ool prior te seeelersiisianter paeagraph 17
unless upplin'nhlv lvw provides atheewlses, The notice shall specitys () the defanlt; () the nelion reqeieet) W eure ihe
defanle; 1€) o dute, not fess than M duys from the date the notice Is glven 10 Borrower, by which the gefauls must be
cureds woed () that Bnliuee to enre the defint on or Befire the date specified in the notice moy result In scceleration of
the sums seeured by this Securlty Tnstrwment, farectosuee by Judlelnl proveeding and sale of the Peoperty, T'he notive
shalt further inform Borvower of the right 1 eeinstale after aecelorntion nnd the vight o ussert o the Foreciosure
proceeting the nonsexistenee of o default e any other defense of Boreawer to neeeleention and foreclosure, 18 the
defunltis not cored on or befove the date specified |n the notiee, Lender st R option iy regplre lmmedinte payment
In full of @)l swins secured by this Securlty Wnstrument withovt fuethee demund nngd may Toreclose (his Sacurity
tnstrament by judiclat proceedlng, Vender shult be entitled to colleet pll EXPUINES tneureedt In pursuing ihe rumedies
provided In this pedgeaph 21, icluding, ot not Dmlted to, rensonable aliorneys' Tees snd costs of e evldence,

22 Relewse; Upon payiient of all sums secured by this Security Instrasient, Lender stulh selense his Secinity
lostramment without charge to Borower. Borrawar shall pay sty recorliton costs,

L5 Waiver of Humestead, Boveower saives abbightof homessend exemption ln she Progeny,

. Jmm’ﬁé 080 (gt j{n )
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24, Riders to this Secority Instrument. 17 oie or more riders are cxecied by Borrower and recotded logether with
this Swunty Instrupnient, the covenants. and agreetrients of each such rider shall be incorporated into and shlk umend und
supplement the covenans and ogresments of this Security Instrument as if the rider(s) were a purt of this Sccurity
Instrusnent, ICluLk apphcabl(. box{es)]

3 Adjustablc Rate Rider {7 Condominium Rider {1 14 Family Rider
L) Graduaied Paymenl Rider [J Planned Unit Development Rider (7] Biweekly Payment Rider
- {3 Balloon Rider ‘ [3 Rate Jmprovement Rider 7 Second Home Ridey

3 Othests) [specify) LOBN RIDER

By SioniNG Briow, Bomower accepts and agrees 1o the terms and covenanis cnnlmﬂu] in this Security Tnstrument

and I any rider{s) executed by Bormwer and recorded with W % ; %ﬂ
| ' e (S0

mw K GALLAS m'".lh.wmwcr
Socinl Security Number .. fﬂlé ; L/‘S' ) 73&0

ey .

LTNDA K GNJ_AS "Bnnnwrl

Socia) Security Number 3?4-@9’3“!{:15[? "
[Space Below 174 Line For Acknowledgmeni]
STATH OU TLLINOIY, . %Jf WN'\AG oviesinsesnnens COUNY, 582
o A BN XIS INIEL i
I*ubﬂ ln m] for wa (I ounty, 4nd sjnl cemfy ] oY) @h(/.ﬁ ﬂ.....!n-....-. .....................
" t&‘ ((I:YH LT -0? f caigine: “ e -
Iy known o me (e lx' llw unmc pmunln) whose IIIIII'M‘(N) SRR G 740547 S TSN g
»uhm.rlhul to the foregoing nstrimen, uppcmv: fore me his tluy in pen-on und uu.v ow! ed['l.d O hL,ﬂ/ .......
signed wnd delivered e instrument 08 o A A eSwortinn...., Tree and voluntaryset, for the uses umi porposes therein
sel lorth,
Cliven wnder my bind and of ficinl seal, this ... x...f{f)du) of ol .< .
My Cmnm!nﬂitm exfrires:
ki
' b
mﬁl;l ' L SEAl
. “OFFICIAL SEAL"
RAYMORD F BEIFFERT LINDA MARIE RUDOLPH
8T PAUT, FEDERAL BANX FOR SAVINGS L Notaty Public, State of fHinois
6700 W NORTH AV t My Commission Laires 8/7/86

CHICAGO, IL 60635

mnﬁm ' ' . { Form 3014 090 (paye 6 ol tgupen)
| 951839555
GALLAS RONALD K

BOX 833 ~TH HBK
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LOAN RIDEFI '

LOANNO.  g53p30555 e
DATE SESTEMBER 14, 1992

THIS RIDER is incorporated into a certain Securlty Instrument dated of even date horewith givenlby the
undersigned (ths "Scorrower") 1¢ 51, Paul Federai Bank For Savings (the "Lander”) t0 secute a mc:r!.gaga
lndabtedness said Security Instrument encumbers real property commonly dascribed as;

1115 PRESERVE TR, BARITETT IL 66103

{PROPERTY ADDRESS)

1.} Borrower and Lender agree thal notwithstanding anyihing contained in Unitorm Lovenam 21 of the.
Securily Instrument, Lender is hereby avthorized to charge a reasonable fee for the preparallnn and delivary of

A release deead,

23 Eorrower and Lender agree that if the Fedeial National Morlgage Association or the Federal Home l.oan
Mortgage Corporation buy ail or some of the Lender s rights undar the-Security instrumant, this Flidar will o

longer have any force or effact.

2060226

IN WITNESS WHEREQF, BORAOWER has executed this RIDER,

/ RONALD K (Q[,r o Borrower

~

A .
4 2,.|

LINDA X GALLAS Borrower

2384 NOV 2
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THIS ADJUSTABLE RATE MORTGAGE RIDER s made this 14TH day of SEPTEMBER, 1992
and i Incorporntad Into and shall be doemed to amend und supplement the Mortgage, Deed of Trual or Securlty Deed
(the "Securlty Inatrumeoni”) of the sama date given by tha underaigned (the "Borrower””) 10 seciure Borrower's Adjusisble
Rate Note (the “Note"} to ST. PAUL FEDERAL BANK FOR SAVINGS (the "Lender") of the same date and covoﬂnq the
property described in tha Security Instrument and located at:

1115 PRESERVE TR, BARILETY IL 60143

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREBT RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE NOTE ALSQ CONTAINS THE OPTION TO CONVEHI’ THE ADJUSTABLE RATE
TO A FIXED RATE. ‘

ADDITIONAL COVENANTS. In addition to the covenants and agreemants made n the Sncurity Instrumam, Borrower
and Lender (urthar covenam and agree as follows:

The Note provides for an initlal inerest rato of  ——6,950 &~~~ The Noto, as amonded, rxovldos for changes
in the adjustabls irverest rate and the monihly payments, a fixed rale converslon oplion and transfer provisions as follows:

4. ADJUSTABLE «NTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Catus

The adjustable Intorest rate | wil pay may change on the first day of  OCTUBER 1, 1997 .
and on that day every 12in nenth thareaftes. Each date on which my adjustable intorost rate could changs il called a
“Changa Date.”

{B) The index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Indnx" ia thﬁ :
monthly average yleld on United States Traasury securitles adjusted to a constant maturity 'of one yoar, as made avaliable
by the Bourd of Govarnors of the Fedars( Ressrve Sya\em The most recent Indax figure avallatio as of lhe date 45 daya
betore each Change Date ls called the "“Current Index."

it the Index I8 no longar available, tho wote Holdor will cheose a now Index 1hat h buwd upon comparablo
information. The Nole Holder will glve me notics'r¢ this choice.

(C} Cailculation of Changes

Before each Change Date, the MNota Molder will caloulate my new in!afaat‘ rate by |

adding THRER ./ . percentage polnts { 3.889 % ) 1o the Currant Indox.

The Note Hoider wilt then round tha rasult of this addition (o the nearest one-eighth of one percentage point (0.125%). —

Subject to the limits stated In Section 4{D) below, thlas rounded amount wkl be my new Interest rate untih- the nm Change
Date.

The Note Holder will then determine the ameunt of the monti 2 -ayment that would be suﬂiclef\t to rupay the unpald
principal | am expected to owe at tho Change Date In full on the Maturity Tate at my new Intarest rate i aubslantluﬂy equal
paymaents. The result of this calculation witt bo the new amount of my monthly paymont, i

(D) Limita on Intereat Aate Changes

The Interest rate that | am required 1o pay at the first Change Data wil! no( be greater than ——8.958 ¥~—
or less than 7.259 % . Therealter, my adjustable inlerast rate wil'rever be Increassd or decreasad on any
single Change Date by more than T mzcaﬂtago point(a) { 2,988 % )
from the rate of Interest | have besn paying for the preceding 12 months. 5o long as'| he not exerclasad my Conversion
Optlon under Section 5 of this Note my Interost rate will never be greater than ——12 875 % which ls callad the
"Maximum Rate." After the first year of my loan, my interest rate wil hever be less than - "’ .25/ %""Which ls catled
the "Minimum Rate.”

{E) Etfective Date of Changen

My new interest rate will become stfective on sach Change Date. | wh pay the amount of my new mc-nthly pnymeni j
baginning on ke first monthly payment date after the Change Date until the amount of my monthly payment cheanges agaln

(F} Notlce of Changes

The Note Holdar will deliver or mall to me a notice of any changes In my adlustable Interest rale and. the amount
of my monthly payment before the effective date of any change. The nollce will Include Information requirad Ly taw to ba
given me and also the title and telephone number of a person who will ancwer any guestion | mny have regarding the
notlca. . :

5. FIXED INTEREST RATE CONVERSION OPTION o "Daq |
{A) Option to Convert to Fixed Rate ' gq..

) have a Convarslon Opilon that | can exercise uniass | am In default or thia Socllon 5(A} wili.not pe:mat rrg) 0 do
s¢. Tha "Conversion Optlon” is my option 10 conven the Interest rate } am required to pay by this Nota from an adluatab!e
rate with interest rate limits to the fixed rate calculated under Saection 5(B) below.

The convarsion can take place at any time during the term of my loan. The *Convarsion Date" wil- bc lhe first day '
of the month afier | have salisfied the conditions below as determinad by tha Note Holder.

CONVERTIALE ADJUSTAIRE PATE PDUR nmw FAMILY
QAJ4DMAIRH 1 YA TDILL INDEX -




= L)

i 1 want to exeiclee the MI%MM‘?@ niy be requited by the Fedoral
National Morigage Association it is g~cA cornvorsion. | myst also sallsfy 1hogse

corxtitions: {i} | muat give the Note Holdsr 15 days advance nolics thit | want 10 do 80; {ii) on the Converslon Data, | must
not be in defpult under the Note, or the Sa-cur& Instrument; (W) prior to the Converaloh Date, | must pay the Note Holdor
a convarsion tee of US ———5250.0 ~ 5 () | must sign and give Yo Note Holder any documents the
Note Holder requires to sffect the conversion; and {vj | may have 10 pay an sppralsal les ad prepay a portion of the
principal balsnce of the loan under the foliowing ckcumstances: I at loanh origination, the principal amou s greater than
‘80% of the siaied value of 1hd appraisal roport oblained in connaction with my louwn and privale mortgage insurance from
a company acceptable 10 St, Paul Is not In force in connection with the loan, then a new appralsal of tha propeny securing
the Ioan may be required. | cannot axercise the Conversion Optlon unless | pay un amount which I8 enough 1o reduce
the amaunt | owe on the Corversion Date 10 an amount equal 1o 80% of the haw appralsal's statlod value ol the propeny.

{8) Caicuiailon ot Fixed Fate

: My naw, ixed interest mte will be squal to the Fuederal Naltlonal Morigage Assoclation's required not yleld as of a
date and time of day specified by the Note Hoider for 30-year fixed rate moitgages covared by applicable 60-day
mandatory delivery commitinents, plus a parcontage ranging from five-elghths of one percentage point (0.625%}, to one
| and ona-eighth parcemage paints (1.128%), rounded ta the nearest one-eiphth of one percentage polnt {0.125%), dopend.
- g on the amount of the unpald prlncdpggltnco | am expected to owe on the Conversion 0‘5’2&"&%“ 1o tha following
-~ schedule! Add: . for unpald balances of up to ' :
o : . 8.875 %  for unpald balances from $282,301,, $5e0,006 .
T : &1% ‘for unpaid balances from Sh80, 98110 $756,800 .
i ks required net yio'( Lannot be delerm bocause the appiicable commiments are rtot avallable, the Note Holder
: wil determine my lnlmg by using comparable Irdormation. My new rals calculatad under this Sectlon 5(B) will not
be greater than " » which Is the “Fixed Maximum Rate’.

{C} New Paymant Aisiunt apd Effsclive Date .

R -# | choose 15 axarcise tiw Coiversion Option, the Nate Holdar will determine the amount of the momhly paymen!

“Ue 4 that would ba sufficient to repay iz wrpakd principal | am expecied 10 ovwe on the Convearsion Date in full on the Maturly

-. - Date-at my new fixad interest rale In substantlally equai payments. The resull of this calculation will be the new amount

e of my monthly paymant. Beginning wit my first monthly payment alter tiw Conversion Date, | wili pay the new amount
- as my monthly paymeant unill the Maturity Cate.

| ¥2. UKIFORM. SECURED NOTE

- in additbon 1o the prolections given fo tha Moto Hokiar under this Note, a Morigage, Deed of Trusi or Sacurlty Dead
o {the "Securlty: instrument”), dated the same date -2 his Note, protecis the Nota Hollor Irom possible losses that might
.result ¥ t do ndt keep the proinisses shat | maks i this Note. That Security Instrument describes how and under what
conditions | may be required to- make immediate payment it full of all amouints | ows under this Note. Some of those

" conditions are describad as foliows:

. (ALUMK { exercise my Converslon Option under the conditions statod in Sectlon 5 of this Adjustable Rate Note,
_Uniiorm Covenant 17 of. Ihe Security Instrumei is described as follows:

0 Transfer of the Fro% Bensficlal inlevest In Borrowas. If all or a:&r part of the Property or any Intarast In
U Wis soid or transferted (or ¥ a iclal interest in Borrower s solJ o transferred and Borrower Is noi a natural parson)

. without Lender's prior written consent, Lender may, at ts option, reouiny immedlate payment in full of all sums secured
.. by this Securlty instrument, Howaver, this option not be aexercised vy Lender | the exsrelse is prohibied by foderal
S law as.of the- date: of this Security Insttument. Lender alao shall not exercise thls option H: (3?1 Borrower causes to be

- subiniited. to Lender information required by the Lender to evaluate the Jrignded transferee as if a new loan were belng
‘made to the transfaree; and oSb) Leixier reasonably determines that Lender's sen will not be Impaireg by the ipan
assumnption and that the risk of 8 breach of any covenant or agreement in this lecurlly Instrumem is acceptable 10 Lander,

- To the axtent m'rmmed by applicable law, Lender may charge a reasonablefof as a condition 10 Lender's consenl
- to-the loan assumplion. Lender al3c may requira the transferee to sign an assumpAion agreaement that Is acceptable 1o
Lender and that obligates the transfares to keap alf the promises and agreemants mars-n.the Note and in this Security
Anstruiment, Borrower wil continue 10 be obligated under the Noie snd this Securlty Irsiri'ment unless Lender releases

‘Borrowor In writing.

A0 i Lendder axercises the option 1o ¢ immediate payment in full, Lander shal! give Borrbwe notlce of acceteration.

o Tha notice: shail provide a parlod: of not less than 30 days from the dale the notice I8 dellvarc? o malled within which
o Bonrower must pay all sums secured by this Security instrument. if Borrower falls to pay these sunrs rsior to the expiration
T obthis perlod, Lender may invoke any remedies permitted by this Security Instrument without turinse nolice or demand
: - ofn Botrower.” :

O (B) 11 oxercisa my Converalon Oplion under the condions alaied In Section 5 of Ihis Adjustatia Rutd Nolg, Uniform
L Gov 17.of the_Securlty Instrument described In Ssction 12(A} sbove shall then ceass 10 bw in effect, and UnHorm

e

cbivocee

_ Zﬁ}-"-i " Covenant' 17 of the Security instrument shall instead be desc a8 {olows!

~o 0 Transfer of the Property or & Beneficisl Interest in Borrower. If all o any pan of the Property or any interest in
.. &in sold or transferred (or # & beneficlal interast in Borrower s sold or transferred and Borrower Is not a natural person)

‘Lender's prior written consent, Lender may, at s option, require immediate payment in full of all sums secured
by this Securlity Inatrumant. However, this option sr\dlnot be exercised by Lender it exerclse Is prohibited by foderal faw
of s dats . of this Securlty instrument. .

- [ Lender exercisos this option, Lender shail give Borrower notice of accelerstion. The notice shall provide & period of not
" imss than 30 days from the date the notice la deliversd or malled within which Borrower rust poy all sums secured by
. this Securlty. Instrumeni. If Borrower fails to pay thass sums prior 1o the expiration of this period, Landaer may Invoke any
[ -remedias permitted by this Security (nstrument without further notice or demand on Botrower.

| -BY SIGNING BELOW,; Borrowar aocopis'and agrees to the terms and covenants comainsd In this Adjustable Rale Rider.

FONRLD X GALLAS

(Seal)
Borrower




