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Equity Credit Line Mortgage
THIS SQUITY CREDITLINE MORTGAGE ia made this 17¢th dayol  Septamber, 1992 sutweenthe Mortigagor,
Danial R. Meany and Suzanne Meany, Hia Wife . ' ond
the Mortgagee, The Northei« Trust Compaay, an Illinols baaking corporation, with (s main banking office at 50 South La Salle Strcet, Chicago, 1ot 40873
{herzin, “Mortgngee").

WHERFAS, Morigagor has /nteed (910 The Northern Trust Company Bquity Credit Line Agreement (the “Agroement) dated  9-17-92
 purauant ko alich Mortgagor may froet time 6 time borrow from Morigagee amounts not (o exceed the aggregaie outalandiy principsl

balance of $75,000.00 (the “"Maximum Credit Amourt”), plua intevest thereon, which Interest is payable a3 the rae and at the Limes
previded for in the Agreement. All amounts borrowed ancer the Agreement plus iniorest thereon are due and payabke on  September 15, 1997 7
i (\{ . or yuch later dxte as Morigagee sha'' sgree, but in 2o event more than 20 years after the dade of 1his Moctgage: 3
\ NOW, THEREFORE, tosecuce 10 Morigagee thr ripayment of the Maximum Credit Amount, with interest thereon, puniussl (o the Agreement, the payment p
Q( of ad! sums, with intarest thereon, advanced in secordance he- cwn o protect the securityof this Morigage, snd 1he performanceof (e covenaniaand agreementsofl -,
Morigagor hertin conlined, Morigagor does hereby wongaxe, grant, warmal, and convey lo Mortgagee the property located in the County of 1.3 |
Cook . State of 1Hlincis, whick hae 1hs streel sddremof 121 E. Cuttriss G
Park Ridye, IL 60068 (berein"“Property Addrems™), lagallydescribeses .

LOT 144 IN ZELOSKY'S PARK RIDGE CREST, BLINS-A SUBDIVISION OF THE SOUTH EAST 1/4
OF THE NORTHWEST 1/4 OF SACTION 25, TOWNSHIP 41 NORTH, RANGE 12 EBASY OF THE THIRD
PRINCIPAL MERIDIAN, IN COON COUNTY, ILLINOIS. :
o T42222 TRANW 9025 09/23/92 14134100
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TOGETHER with il the improvements now ot hereafler erectes on (be property, and sl easemenis, 00, appurtensnces, res i, royaities, siserst, ol and gae
rights aset peofity, water, water rigi:ts, and waser stock, and ai! fixtures acw or hereafter attached %0 the proper?, curared by this Morigage; andall of the foregolag.
together with sakd prope-ty (or the lessehold extate if this Morigage i on & leaschold) te orein referred lo @ ine " Property™

Krigagor covenan's \hat Mortgigor is lawfully seized of (b estate hereby comvayed and has the right 10 morigas, gro~t. sad convey ie Property. and tut
will warraat and defend gencrally the title fo the Property againer all chulaw sod demande, sibject © any (eorty gm, dedinnations, dmeens, o
resiriclions listed in 2 schedule of cxce plions 10 coverage ia any title insrnee policy ivsuring Moctgagee's interest in the Ziojarty.

Permancnt Indez Number  09-25-114~006

CH 252407

COVENANTS. Mortgagos covenants and agrees sy foliom:

I. - Payment of Principal and Interest. Mocigagoe shall promplly pry when 1 Movtgagor has paid any precompiited flames ~hurge, upos Mortgagor's
due (e principal of ond interest on the indebicdness incurred pursuant to the  paiyment of tise entire outstanding principal balance sod \erminetios of the
Agrecmem, together with eny fecs and charges provided in the Agreement. Bouity Credit Line, Mortgagur shall be cotifled 10 » refurd of the voearsed

portion of sach prepaid finance charge in tn amoust no! laes than the sonat
2 Application of Payments. Unlessapplicable law providesotherwise all  that would be calculated by the actuarial method, provided that Mcrigagor
peyments received by Morigsgee under ihe Agreementand puragraph Lhereol  shall not be eatitied 1o sty refund of lew than $1.00. For the purposes of this
shall be applied by Morigagee fist tp payment of amouzts peyable 10 Mortgs-  paragraph the sern “actuarisl method” st mens the method of allocating
st by Mortpagos under this Morigage, then fo iterest, leca, and chirges  paymenss swde 0n 3 debi between the oxtetanding balawce of fhe obligation
paysble pursusnt (o the Agreement, thea to the principal smounts outstanding  and the precomptiied finance charpge purowsat (o which s pryreent b apylied
under the Agrecment. first s the scorued precompated Buasce charge sad smy resnakider is sob-

WMM.MWM' Is added to the ontetassing balnnce of the

tion.
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3. Charges; Liens. Morigagorshall

M [ o
ments, and other chacges, fines, snd impaations a ﬁg mﬂu

that may zitain & priocity over this Mortgage, leaschokd payments or ground
rents, if any, and all paymests due under orry morigage disclosad by the titke
imurance policy lnsurisg Morigsgte's interest in the Property (the “First
Morigage”), if any. Upon Martgagee's request, Murgagor shall prompily
furnish ) Mocigagee receipts evidencing paymeats of awount due under this
paragraph. Movigagor shall prosptly discharie say lex that heks phiocity over
this Morigage, except the lieu of the First Morigage; provided, tha Mortgagos
shall not be required 1y discharye any sach lien w0 jong m Moctgagor shall agree
in writing le the peysent of the obligation secured by sach lien in & manner
sccepisbie to Morigagee, of shall in good faith contest such fien by, or defend
enforcement of such lien in, legn) procecdings that operate (o prevent the
enforcemeni of the lien ar forfeiiure of the Property of any part thereof.

4. Huxard Fnsarance. Mortgagor shal keep the improveme nis pow exiat-
ing or hereafier erected on the Property insured against lom by fire, hazarde
included within the tenn “cxtended coverage”, apd sackh olher hagards s
Mortgagee may require ssd in such amouints and for such periods s Morigagee
may requise; provided, thay 'fortgagee shall nol require that the amount of
suck coverage excoed thet anat of coversge roquired to pay the total amoun!
secured by thls Mortgage, laki g orior liens and co-imsurasce info sconunt.

The inxurance catriel providing 12 imurance skali be chosen by Mortge-
goc snd approved by Morigagee fakiciy sooroval shafl not be unreasonably
withheld). All premiumns on insurance policizs shall be paid in a timely manncr.
All insurance policies and renewals thereof st be in form acceptabie 1o
Mortgagee and shail include a standard mortgage J>use in favor of and in form
acceplable 1o Mortgagee. Mortgagor shall prompily f::nish 10 Morigagee all
renewal notiees and ali reoipts for paid premivms. [oche 2w of Joss, Moriga-
gorshull give prompt notice 1o the insurance carrier and Mortgas== Morigagee
ml]r”mk proof of los if aot made prompily by Morigagor

l}hln Mortgagee and Mortgagor otherwise agree in writing, i sranoe
prapeds sall be applied to restoration o repair of the Property dimz ger,
pégiided suck restoration of repair is economically feasible and the secur(y o
Morigage is nof thereby impeired. If such restoratica of repair i wot
scally fexsible or if the secuzity of this Morigage wovld be impaired, the
urance proceeds shall be applied to the jums secured by this Mortgage, with
excesm, if any, peid to Mortgagor. If the Property is abandoned by Moriga-
gor orif Mortgagor {ails lo respond o Morigagee within 3 days from 1he date
natice is mailed by Mortgapee to Mortgagor, that the insurance camier offers so
settle & claim for insurance benefits Mongagee is suthorized to collect and
spply the insurance proceeds 81 Morigagee's option either to restoration or
sepuir of the Property of 10 the sums secured by this Morigage,

Unlesr Morigagee snd Movigigor otherwise agree in wiiting, any such
application of proceeds o principalahall not exiend or postpone the duc date of
the payments due under the Agroement or change the amouni of such pay-
ments. [ under paragraph 19 hereof, the Property is soquired by Morigagee, all
right, titke, and istorest of Mortgagor ig and 1o anyinsurance policies kod in and
10 1he proceeds thereof resuliing from damege ko the Propesty price 1o the sale
or acquisition shall pass 10 Morigagee W the extent of the sums secured by thi
Morigsge immediately priot (o wuch sale or acquisition.

5. Preservation and Maintenance of Property; Leasebolds; Condo-
miniums; Flanned Unit Develepments. Mortgagor shall k2ep the Prop-
erty in good repair and shall pot commit wasie or permit impairnest or
deterioration of ihe Propecty and ashal) rorply with the provisions of any leuse if
this Mortgape ison & leasehold. 1f this Morigage is oo & unit in » condominjum
or » planved unil developmeat. Mortgagor shall perform all of Mortasgor's
obligstions under the declaration or coverants creating or governing the con-
dominium of planned unit deveiopment, the bylews and regulations of the
ocosdominium or planned uait development, and constitueat documents. If 2
oondcminiva of plansed unit development rider is executed by Mortgagor and
reonided together with this Monpage, the covenant and agreecacsts of such
rider shadl be incorpurated into aod shall smend and smppiement the covesaats
snd agreements of this Morigage a il 1he rider were 8 part hereof.

6. Protection of Mortgagee's Security. 1f Morigagor fails to perform
the covenants and agrecments conlaineo in this Morigage, or if any action o
proceediag is commenoed that materially affectr Morigagee's interest in the
Propesty, inchuding, hut pot limited to, any proceeding by of on behalf of s pric
morigagee, ewineni domain, imwoivency, code enforoement, or srrangements
or proceedings imvolving » bankrupl of decedent, Mortgagee, at Morigagee's
opbion, upon oodice 10 Morgagor, may make wch appearances, dishurse such
samn and take such sction M is necrasary 1o profect Morigagee's interest,
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inferest thepeon, shall become additional indebiodnes of Mortgagor secvred
by this Morigage. Uniess Morigagor and Morigagee agree So other ioras of
payment, such amounts shail be paysbie upon Mortgagee's demaist and shall
bear interest from the date of disbursement at the rute pryable from time to
time oo ovtasding principal uader the Agreement. Nothing contained is this
paragraph 6 shall require Mortgagee t0 incur any caxpease or ‘elke any action
hereunder.

7. Inspection. Mortgagee muy make o causs ta bemade reasonsbic estries
vpon and inspections of the Property, provided that Mortgagee stall grve
Morigagor notice prior to Ay such inspection specifying remsonable cauee
thesefor related i0 Mocigegee's inicrent in the Property.
8. Cendemnation. The procceds of any oward or clain for damages, direct
or consequential, in connection wilh any condcmwation o other taking of the
Propetty, or pant thereol, or for conveyanoe in liew of condemastion, ane
hereby aasigned and shall be paid 10 Morigagee. Tn the event of a total taking of
the Property, the proceeds shall be applied 50 1he sums secured by this Mon-
page, with the excess, if sy, paid to Morigagor. Int the even! of partial tkin: of
the Froperty, that tction of the proceeds of the award wath » numeraior equal
1o the Soial of Loans and otber amounts secured imniedisiely before the taling,
and 8 denom:naior cqual ic the value of the Property immediatcly before 1he
taking, shall be applicd lo the sums secured by thus Morigage, and the excess
paid to Mortgagor.

1f the Property issbandoned by Morigagur, or if, aftes notice by Morigagee
to Mortgagor that ibe condemnor bas offered to make an sward or settle 8 caim
for damages, Morigagor 1ails 1o respond to Morigagee within 30 days after the
date such notice is mailed, Mortgagee i authorized 1o coflect and apply the
proceeds, 81 Morigagee'soption, 2ithes 1o restoratiot of repsir of the property
or W the sums secured by this Morigage.

Unless Mortgagee and Morigapor otherwise agree in writing, sny wmich
application of proceedy fo principal shall pot extend g« postpone the due date of
te amount Jue under the Agreemen! or change 1he amount cf such payments.

7. Mostgagor Not Released. No exiension of the tise for payment or
e’ jication of any other term of the Agreement or this Mortgage grauted by
HMouiap < W any succewor in interest of the Morigagor shall operate fo
release, ip 2w, cuanaer, the liability of the origina) Morigagor and Mortpagos's
succemor (9 i.leresl. Morigagee sball not be required 10 commenoe proneed-
ings againy: cech sucor ot refuse 10 extend time for payment or otherwise
modify Uy reason of 2y demand made by the origined Mortgagor and
Morigagur's mxxcem: i interest,

10. Forebearpace 3y \Morswee Not & Waiver. Asy lorebeansaoe by
Morigagee in exerciciog any g’ == remedy uader the Agroemeni, bereuader,
or otheswise afforded by applical e lr=, shali not be a waiver of or preclude the
cuercine of any sech right or resaedy The orocurement of issusapos or the
paymcal of tares o other liens or charpes 'y bl rigagee shall not be & whiver of
Morigegee's right to scoclerale the matuncy o/ &, indebiedacw socured by this
Mortgage.

I1. Successors and Assiges Bownd; Joint anc Severnl Lishllity;
Captiens. The comepants and agreemests berein ocav? 200 shall bind, snd
the rights hereunder shll inure 10, the respective scoemons and asigns of
Mactgagee and Morigagor, subject so the provisions of paragraph 16 horeol.
All covenania and agreements of Morigagor shall be joint and several The cap-
tions and headings of the pucagrapie of this Mor(gage sre for oomvenieace only
a0d are pot 30 be wed 10 interpret of define the provisioss bereof.

11 Lagislation Alfecting Mortgagee's Rights. enactmen) or capintion
of appilicable lvwy ha the efiect of renderiag any provision of the Agreement or
this Mortgage unenforcrable according to its terms, Mortgagee, at its option,
may require immediate paymen? iu full of all sunas secured by this Mot igage and
may isvole any resoedies permitied by paragraph 19.

13, Netice. Eacept for aey notice required under sppliceble Lew 0 be given in
another manaer, (a) Ay notice to Mortgagor provided for in thin Mortgage shall
be gives br psailing such sotice by certified mail add ressedt to Mortgagor at the
Froperty Addres: or at sch other addrem s Morgagor mey desiguate by
notice 10 Morigagee ae provided herein, nod (b) asy sotice 10 Morigage: shall
be given by certified mad, return receipt requested, 5o Morigagee's addien
Mated herein of 0 sach other addros as Morigagee mey designsic by notioe %0
Morigagos as provided berein, Ay notios provided for i this Morigage shell
be deemed 10 hive boes givea 10 Mortgagor or Morigagee wihen gives is the




manner designaied heceln. 14, Goveniy A
shall be governed by the lawa of 1llinoks. in the cvent tha) Aoy provistan ofclavse
of this Mortgage nr the Agroement coatlicts with applicalile rwe, such conflict
shall not affect other proviskons of this Mostgage or the Agreement which can
be gives affect without the conflicting provinon, aml o this el the prewiston
of this Muctgage snd the Agreerneniare deaiated fur ov seversbie, uonitiod thai
Mortgagee oiay excroi il termination option pecvided in paragraph 12in the
event of changes in taw alter the date of this Morigage.

15. Mortgagor's Copy. Morigagor shall be furnished a conformed copy of
the Agreensent and of this Morigage a1 the time of exrcution ¢ after recorda-
tiom bereut

{8. Teatiber of the Property: Assumption. Yo the sxient permitied by
Lew. if all or any part of the Property or an interet therem, including withow
limitation any part of sy beneficual intecess in way trusl halding title 10 the
Propetty, & %okt o tranaferred by Mortgagor without Morsgagee's prior wrillen
coasent. Morigagee may, at Mortgagee voption, declare ail the sumssccuredby
this Morigage 10 be immediztely due tnd payable.

17. Revolving Credit Loan. Thia Morigage is given 1o secure a revolving
credit loan unless and until suc’t lon is converted to un inatatlment loan (as
provided ia the Agreement), and siz’s s¢ cure not only presenily exigting mdebl-
eduiess under the Agreement but alsuiv7us sdvances, whelher such advances
aze vbligatory or to be made at the option oZMortgagee, or othecwise, s are
muade within 20 years from the date hereof, 10 ine same extent as if such future
sdvances were made on (he date of the executinznof ths Morigage, although
their may be ne advanoe made at the lime of exccu’ian: of 1his Morigage and
although there may be pu indebtednes secured hereiy Oviavmnding 2 the time
any acvanie i mude. The hen of this Mortgage shall be valid 7730 all indebted-
ness secured biereby, including future advances, trom the tine ol its filing for
record in the resorder's of regiatear s office of the caunty in which it Pruperty
is located. The lotal amount of indebiedness secured hereby may roivase of
decrease from lime 10 time, but the 1otal unpaid principal balsnce of i~«” ted-
new secured hereby (including disbursements that Monigagee may make U nder
this Mostgage, the Agrcement, or any ather dovument with reapect thereto) e,
sy voe lime outstanding shall not exoeed the Maximum Credit Amounl, pla
inlereat thereon, and sny Sisbumements made for payment of waies, special
amements, or insrance on the Property and intereat on such disbursements
(all wueh indebiednes being hereinshier refesred to a8 the masimun Amount
wocwred bereby). This Meorigage chall be valid and have priority to the exienl of
the mapmtm amount secured hereby over all subseguest liens and Facum-
brances, including statutory liens, excepting solely tunes and assesrment levied
o the Property given priority by Lew.
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%{"@@ 4 ¥n}flmwur'l breach of any covenant or
a of Morigagor in this Mérigage, inciisding the covenanta lo pay when

due any sums secured by this Morigage, or the uecurrence of an Fvent of
Defauliunder the Agreement, which Bventvof Delauttare theaiposated liesein
by thia reference ae thuugh set forlh in fult herein, Mongagee, ) Mot igagee s
ofttiun, iy declare all of the soms secured izy this Miigage 1n be iminedjatrly
due nid payable without further demandl, sy terminste the evalabibly ot
Joans under the Agreement, and may forecloss this Morsgage by judicial pro-
cecding: provided ihat Mortgagee skall nctify Morigager at least 30 days belore
inatitutieg ary sction leading to reposseation of forechsire (cacep! in the rase
of Morigagor's Abandonment of the Froperty of other extreme circumatances).
Mot igages shall be ontitled to collect in euch proceeding ali expenses of lorecto-
aute, including, bul oot limited to, reasonable aliomeyn” fees, and costs of
documentary evidenon, abateacts, and fitle reporis.

All remedies provided in this Morigage pre disline and comulative to any
uther right or rermedy under this Mortgage, the Agreement, or sffutded by law
ot equity, and may be esercised concurrenily, independentty, of wecemively.

10. Assignmesi of Rents; Appointment of Receiver; Martgagee in
Possession. As additiona! security hereunder, Mottgagor hereby amigms (0
Morigagee the rents of the Property, provided Ihat Mortgagor thall, prior (0
acoeleration under paragraph 19 bereof or sbandonment of the Property, have
the right to collect and relain such rents na they beeome due and payable.

Upon aceeloration undes paragraph 19 bereof oc abandonment of the
Property, and sl sy time prior fo judicial sale, Mongagee, in person, by agent.
ot by judicislly sppointed receiver, shall be eutitied 10 enter upon, take pomses-
siots of and manage the Property and 10 collect the renty of the Propecty
including those: pasi due. All rents collected by Morigagee or the receiver shall
be applied first o payment of the couts of management of the Property and
collection of rents including, but not limited W receiver’s kees, premivma on
receiver's bonds, and remsosabrie attorneys’ fees, and then (o he Juta sccired
by thia Mottgage. Mottgager anvd the cecetver thatl be linble to nccount only fc
thowe rents sctuslly reveived.

21. Release. Upon paymeni in full of sl amounte securcd by thia Morigage
and termination of the Agrecment, Morigagoe shall reicase thiy Morigage
thout charge to Mongagor. Mortgagee shatl pay all costs of pecordation of the
v lewee, i amy.

22 ‘Wiiver of Homestend, To the extent penwitted by law, Mortysgor
beoreoy (eV.seen audd waives il rights usder and by virtue of the homestead
semption 'awn of Hilnols.

IN WTTNE'S WHZREOF, Morigagor bat exrcuted 1his Morigsge.

| SUZANNE H. MRarY

, 5 Notary Public ia od for sald conaty and eiate, do hereby orritly

wat Danlel R, Meany and Suzanne H. Mgany

acksowiedged that they
putposes therein set forth.

signed and delfvered the said lnsirument s

appeaned bedore me this day in [ 'wmon, and
thair &umm.ﬁmm“m

Given under @y hand and officlal seal, 1his (I
My comaimion expves___L [ D ] 7‘? 2

Wit To. The Northern Toumt C
Amnp Barbara L.

W?ulh LaSadle Streed

rausgs (-4

Chicago,
Niinois 60673

Kristin Krugo
Natary Pubiic, Stole of 1leois |

T

1 My Comeission Expires 01/77/96




