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L B@@ " _It;LiNOIS HOUSING DEVELOPMENT AUTHORITY
iy T 'SINGLE FAMILY MORTGAGE PURCHASE PROGRAM Il
N - R - 1981 SERIES Cand D
- MORTGQGAGE

FFICIAL CQIPY: » i,

92603808 Form MP-8

Revised 10/81

This instrumenl was prepared by:
fia oy Ad r

92704234 i

. : - . (ﬁdﬂ'ﬂ)
, Arlington Heights, Il, 60CGU4

THIS MORTGAGE Is made this 12th day of Augugt 19__92.
' Julie A. Meister , unmarried

& betwnnlh- Wﬁh&br.u
S P e 7 (herein “Borrower™}, and the Mortgagee,
- ___IRVING FEDERAL FAYK FOR SAYINGS an association organized and existing
under the I;v;s QIM Q?&‘!‘ES OF_AMERICA , whose address is__3213 W. Jrving Perk Road .

= INITED .

E%; Ckicago, Il. 60618 P S {horein ~Lender”).
Ve

r

WHEREAS, Borrower is Indobted 1o/snder [n the principal sum of . SEVENTY SIX THOUSAND NTNE HUNDRED

B DOLIO0_(T6.900.00) Dollars, which indebledgness is evidenced by Borrowers
note doted Auguer 12, 1992 . o o ._(herein “Mote”), providing for monthly instalimenis of principal and
- Inwarest, wih the balance of the indeblednasa, } novcozner paid, due and payabla on ___Septembex 1. 2022

. _'TO SECURE 1o Lander {a} the reﬁaymant ¢! the insebledr ass evidonced by the Nate, with interest thereon. the payment of all other
@ ':_ums, with inlares! |bereun, sdvanced In accordance harewilh t¢ protect the security of this Morigege, and the performance of the
" covenants and agroements of Borrowor herain cqttgltwd, and (b} the soppymeni of any Lunure advances, wilh inlergst thereon, made 10

Borrowsr by Lender pursuant o paragraph 21 heraof (herein “Future Advanzes”), Borrower soes hereby mortgage. warant, grant and

ey — —

convey 10 ‘i.ondcr tha tollowing described property localed in the County o1 LQa0k% .., State of Hhinois:
PR : . ‘ . .II,EGAL DESGRIPTIOH ATTACHED HERPTTH:

. BEE EXHIBRIT A"
SPACE MR ON EXRIBIT "R 2

; g T a

1
\
1

N

.‘..,“ e M ¥, : .
PR . . ERCY! % A B Y P [
L T Jau*)" ' Q'ZBQ?EDE‘

=
g0s€0%%°

g v
‘(‘195 [l )
OK COUNTY, 1)
FILED FUF%YF'EzCl‘“:‘i"t‘gls

1992 SEP 23 AN I S| 92704284

MORTOAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSCORS ANDR ASSIGNS, AS TO
THE RIGHTS AND EASEMENTS APPURTENANT T0 THE ABOVE DESCRIBED REAL ESTATE, THE
: . RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SBET FORTH IN THE
P " AYOREMENTIONED DECLARATION . -
THIS MORTGAGE 1§ SBUBJECT TO ALL RIGHTSE, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS, AND RESERVATIONE CONTAINED IR SAXD DECLARATION AS IF RECITED AND

 whk TR TR AT LEYGTH HEREIN. 641 Hapafield Lane #3906 Buffalo Grove

1Biroen) (Cily)

|
o ‘
r' ‘ PERMANERT TAX NUMBER(3): 03-05~400~012

bezvosze

- ___1lMdnoiy 60089 . W
: ] _%i e (horein "Properny Addross’)

: TOGETHER with all the improvemunis now or hereafter oracied on the properly, nnd alt casemoents, rghts, appurenaices, reni,
royalties, mineral, oil andg gas sights and profits, water, water rights, and waier slock, and all Extures now o heloafler pitached 1o the
propeny, gl ol which, [ncluding ropiszemsiis gnd addhions therpio, shall be deemad 1o be end remain a pan of he propeny covered Dy

? this Mortgage; and all of the foregoing, 1ognber with sald propery (or the leasohold estate Il this Morigago i on a leasehold) ara heveln

;; ‘ ripfatred 1O B the "Property”,
o | | i

L . P . _— . [ . — e - - .
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UNOFFICIAL COPY

UNIFORM COVENANTS, Borrower and Lender cavenant and ngroe as jollows:
1. Paymeni ol Principal and Interest. Borrower gshall promptly pay when due the principal of and the inarast on the in.
dabtednosna avidenced by the Noie, preapaymen! and {afe charges a8 provided in tha Nola, and the pencipal ot and inleres! on

any Fulure Advances secwred by 1hls Mortgage.

2. Funds {or Taxes and iaurance. Subject 1o applicable law or to 8 writien walver by Lender, Borrowaer shall pay to Lender on the day
monihly Installments of principal and intorest are payable under the Note, untit the Note is paid in full, a sum {herzin "Funds”) equal (o one-
twalith of the yenrly taxes and assossments which may attain pricrity ovor this Morigage. and ground renis on the Property, f any, plus
ons-twullth of yeaily premium Insialiments for hazard insurance, pius one-twelfth of yearly pramluminsialiments for morigage insurance,
if any, Allas reasonably estlimated initially and from time 1o lime by Londer on tha basis of asseassmaents and bllis and teasonpblp ostimnios
thereof.

The Funds shall b2 held in an instliution the deposiis or acccunia of which are insured or guarantesd by a Fodoral or state agency
{inciuding Cender i Londer Is such an institution}, Lender shall apply 1the Funds 10 pay 5aid 1axes, aBeEssments, insurance premiums and
pround renis, Lender may not charge lor 5o holding and applying the Funds, analyzing said account, or vesitying and compiling said
assessmenis and bills, unless Lender pays Borrower inferest on the Funds and applicable law pormits Lender 10 make such a chargae.
Borrower and Lender may agree in writing at the tirne of exacution of this Morigage thal inferest on Lhe Funds shall be paid {c Borower,
and unless such agreement Is made or applicable law raquires such Interasi to be paid, Lander shatl not be required to pay Borrower any
indsrast or earnings on Funds, Lander shal) give 10 Borrower, without charge, an annual accounting of the Funds showing credils and

. gablts ix the Funds andg the purpose (or which each dabit to the Funds was made, The Funds are pledged as additional secutity for the
- sums secured by this Morigage. :

i1 the amount ol the Funds held by Lender, 1ogether with the future monthly instalimenis of Funds payable prior (o the due dates ¢f
taxes, assesamenis, insurance promiums and ground rents, shail uxgeed the amount requirec Lo pay said laxes, as5assMents, INsUraNce
premitima and ground renis as thay fall due, such excess sinall be, al Borrowar's oplion, elther prompily repaid 1o Borrower o crediled 1o
Borrowar on month'y i)\staliments of Funds, If the emount of the Funds held by Lender shall not be sufficieni 1o pay taxes, assessmonts,
insurance promiuving Zd ground rents as they tall due, Borrower sha)l pay 1o Lendor any amounl uecessary io makoe up the deficiency
within 30 days from b date notice is malled by Lender 10 Borrowor requesting payment thoreol.

Upon payment in (vl of ali sums secured by this Mortgage, Lender shalt promplly relund to Borrowes any Funds held by Londer. 1
under parsgraph 18 her2zi e Property is sold or the Properly is oltherwise acquired by Lender, Lender shall apply, no Iater than
Immediately prior 1o the sp'¢ o/ the Properly or its acquistion by Lender, any Funds heid by Lender at the time of application as a crer

against the suims secured by Vs Morngage.

3, Appiication of Payments: Ur ass applicable law provides ctherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hareof shall bt ay plied by Lender first In payment of amounis payable to Lender by Borrower under paragraph 2
hareof, then to interesi payable on th-i{yote, than lo the principal of the Note, and then 10 interes! and principal on any Future Advances.

4. Charges: Lisns. Borrower shall pa)- al’ 1p~es, assessments and olher chages, fines and impositions attributable to the Property
which may attain n priorily over this Mortgayo, und leasehold saymenls or groundg rerits, it any, inthe manner provided undet paragraph 2
herect of, I not pald in such manner, by Bormow ., making paymen!, when due, directly 10 the payese Iheroct. Borrower shall promptly
furnish 10 Lender all niolices of amounts due undy rihic paragtaph, and In the event Borrower shall make payment directly, Borrower shall
promptly furnish to Lender recaiple evidancing su=h ~avments. Borrower shall prompifly discharge any ien which has priority over this
Marigage, provided, that Borrowar shall not be reqlired 10 discharge any such Hen 80 long as Borrower shail Bgroe in writing 1o ho
‘paymaeni of the obligation secured by such lien in a marine: sscepialie to Landor, or ahall in pood falth coniest such lien by, ot defand
spforcemant of such lien in, logal procesdings which operier @ pravent thaenforcemant ol 1he e or lordeiture of (o Propery arnny pan

- thermof.
7 B vammrd insursnoce. Borrower shall keep the Improvementt now existing or hereatter arociod on the Proporty insured sgalnist oss by
- fira; Kazarde Inciuded within the lerm “oxtended coverape,” ana such other hazards as Lendar may roquire and In such amounts and for

such perlots as Lander may require; provided, that Lender shail not raquire thal the amount of such coverage exceed thak amount of

coverage required to pay tho sums sacured by this Morigage.

The insursnce carrier providing the insurance shall be chosen Ly 3crrower subject 10 approval by Lender, providad, thal such
approval shall not be unreasanably withheld. All premiums on insurance pulic’es shall be paid in the manner provided under paragraph 2
hereof or, if-not pald in such manner, by Borrowar making payment, whes. ue, directly 1o the Insurance carrier,

All insurance policies and renawals theraol shall b in torm acceplable 10 _endor and shall include a standord mortgage clause i
favor of and in form acceptable to Lendor. Lender shall hava the tight fo huia the r=ficios and renewals thereol, and Borrower shall
promptly lurnish 1o Lander all renowal notices and all receipls of pald premiums. In the ov2nl of 1oss, Borrower 8hall give prompt notice 1o
the-insurahce carrier and Lender. Lender mey make prool of loss if not mede protootly oy Bomrower.

Uniess Lendor and Borrower atherwise agrao in wrlting, Insurance proceeds shall e applied 10 restoration or repair of the Propaerty
damaged, provided such restoration or repair is sconomically {ansible and the security ¢f \iir. Mongagoe Is nol thereby inprired. If such

_ resioration or repair is nol economically faasible or il tha security of 1his Morigegoe wouls be Impaired tharaby, the insuranee
procasds ahall be appitied lo the sums speurad by this Morigago, with the excoss, If any, il (0 the Borrower. If the Properly is
abandoned by the Borrowaer, or I Borrowar {slinto raspond 1o Lender within 30 days lromho (ale notice I mailed by Landot (o
Borrowar (hat (the insurance carrler offers to settle a claim far insuranco henatita, Lender s 2 thorized 1o collect and apply tho

_Insurance procesds at Lender's option oither to restoration or repalr of the Pro’)oﬂy or 1o the su s vecurad by \his Motigano.

Uniess Lender and Bolrower otherwise agree in writing, any such application of proceeds 10 prindipal inall not exteng or posipone
the dua dals of the monihly insialiment referred to in paragraphs 1 and 2 hereol or change the amoui o’ cuoh Installments. If under
paragraph 18 hersof the Property is acquired by Lander, all right, title and interest ol Borrower in and 10 any insurance poficies and in and
0 the proceeds thareo! resulting from damage 1o the Property prior 1o the sale or acquisition shali pass o Lendzr ‘sthaexleni of the sums
socured by 1his Morigage immediately prior Lo such sale or acquisition.

- 8. Pressrvation and Malntenancs of Property; Lenssholds; Condominiums; Planned Unit Developmeiits. Boirower shall
keep the Proporty in pood rapair and ahal) ncl commit waste or permit Impalrmaent or datarioration of the Property, it this
: Mmtquﬁy. luon & upit In a condominium or & planned unit development, Borrower shall pertorm all ol Borrewer's obligalions
under 1he declaration. or covenanie cresting or govornlng tha condomintum or planned unit development, tha by-lawe and
regulations of the condominium or planned untf davelopment, and consiiiuent documents. Il a condominium ot plannad unit
- davalupmant rider is oxecuted by Borrawes and racorded logether wilh this Morigage, ihe covenants and agreements of such
rider shalt ba Incorporated Into and shall amend and supplement tha covenanis and agreements of this Mortgage as if the tider

waro a parl horoo!,

7. Protecilon of Lender's Sscurity, If Borrower fais to perform Ihe covenants and agreernoents contalned in this Morigage, o1 if any
action or proceeding 18 commonced which materially affects Lender's inforost in tho Proporty, including, but not limited 10, eminen
domatn, Insolvency, code enforcement, or AITENGeMEn!s or proceadings Involving a bankrupt or decadent, then Lender at Lender's
option, u nolice 10 Borrower, may make such appeamncas, disbursa such sums and take such action as is necessary (o protect
i.unders (nterest, including, but not Iimited to, disbursament of reasonabla altomey's 1ees and entry upon 1the Property 1o mahoe repairs. If
Lender required morigage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
tequired 1o maintain such insurance In offect uUntil such time &a the requirernant for such ingurance lerminales in kCcotdance wilh

_Borrowers aral Longer's wrillen agreemont or applicable law. Borrower shali pay 1he amount of nit mongage insurance piemiums in the
manner provided uncer paragraph 2 hereol,

- Any amounts disbursed by Lander pursuant 1o this paragraph 7, with inierest thoreon, shall become additionnl indeblodness of
Borrower secured by 1Hls Morigage. Linless Borrower and Lander agree to other terms o paymant, such amounis shinll be payablo upon
notice fiony Lender to Borrower requeating payment thereof, and shatl baar interast trom the date of disbursamont 81 1he rmie poyable fiom
lima fo imeo on ocutstanding principal under the Nots unless payment of interest at such rate would be conirary lo applicable law, inwhich
swent such amounts shall bear inleroat 8t 11 highest rale permissibino under spplicable faw. Nothing contrinad in this patagraph 7 shall
requirs Lander (Q lngur any axpensy or tlake any acllon hereundbr.

8. In ton. Lander rmay tnko or cause Lo boe mady roasonabie onirles upnn and Inspections of ihe Proporty, provided that Lenda
", shal give Borrowsr notice prior 10 any guch nepaction opecilying reasansble cruse mprelin 1ginlod Lo Lenders intereut in the Propeny.
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