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PREFERRED MORTGAGE ASS%%LATES LTD.
3140 FINLEY ROGAD-~SUITE 404
DOWNERS GROVZ, ILLINOIS €0515

{5pace Abaye Tiis Lipe For Recerding Data)

MORTGAGE

141o07s

THIS MORTGAGE ("Securicy.Tustrumsni®) is giveaon SEPTEMBER 17, 1992 . The mortgagor is
PETER J. MULCAHE.
ANU MARY BETH MULCAHEY, HUSBAND AND WIFE

DEPY-0] RECUADING $51.50§

{"Borrower*). This Security Instrument is gvea to
'PREFERRED MORTGAGE ASHOCIATES, LTD.

3

TN LE %-92-70540%

© . TASTSS TRAK 4285 09/23/97 11339100
- CO0K COUNTY RECORDER

which is organized and existing under the liws of THE STATE OF ILLINOIS , aad whose -2
addressis 3140 FINLEY ROAD-SUITE 404 R
DOWNERS GROVE, YLLINCIS 60515 {"Lender"}. Borrower owes Lender the principal sum of ¢
ONE HUNDRED TWENTY FOUR THOUSAND -~
AND 007100 Doilars (U.5. § 124,000.00 ),
This debt is cvidenced by Borrower's rote daied the same date as this [ecurity Instrument ("Note™}, which provides for
mocthly pavments, with the fall debt, if ncd paid eadlier, due and pasable on ~QCTOBER 1, 2022
This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by 12 Note, with interest, and ail rmcwa!s
extensiops and modifications of the Note; (b) the payment of all other sums, with iniores?, advanced under paragraph 7 to
protect the security of this Security Instramen:; and (c) the performance of Borrower's covenants and agreements under this
Security [nstrumen: and the Note. For this pr rpose, Borrower does hereby morigage, grant and ozavey to Lender the following

described property located in  COOK County, illinois:
LOT 20 IN BLOCK 29 IN COSSITT’S FIRST ADDITION TC LA GRANGY, . BEING

A SUBDIVISION OF THAT OF NHE NORTHWEST 1/4 OF SECTION 4, 1CVISHIP
38 RORTH, RANGE 12, EST OF THE THIRD PRINCIFAL MERIDIAN, IN
COCF. COUNTY, IIJ.IHOIS '
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which has the addness of 33 FORTH WAIOLA, LA G GE | .
ol 60525 . RAN .

Dhinots [Zip Code} {"Property Address™); Streel
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5. Hazard or HDDQLTJIMQLEUE IJQ]:AL.’. Q-..Q P@.‘&Yunn cr hereafter encted on the

Property insured against losy by fire, Tazards included within the term “extended coverage” and apy other hazards, ixloding

. floods or flooding, tor which Lender requirss insurance. This inserance shall be maintained in the amounts and fo: the perods
that Lender requires. The insurance carier providing the insurance shall be chosen by Borrower subsect to Lender's approval
-vhich shall not be unreasonably withh:td. If Borrower fails tc maintsin coverage described above, Lender may. al Leades's
option, obtsin coverage to protect Lendur’s rights i the Pmperty in accordance with paragraph 7.

All insrracce policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shal fave the right to bold the policies i0d renewals. if Lender requires, Borrower shall promplly give to Lender all receipts of
paid preminms and renewal notices. In the eveat of loss, Borrower shall give prompt notice to the insurance carrier aod Lender.
Lender may make proof of loss if oot msde prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoraticn or repair of the
Peoperty damaged, if the restoration or repair is economically feasible and Lendesr’s secunity 12 not lessencd. [F the restoration of
repair is oot economically feasible or L:nder"s security would be lessened, the insurance proceads shall be applied to the sums
secyred by thie Security Instnurment, whether or not then due, with any excess paid io Borrower. If Borrower abandons the
Property, or doss not answer within 30 duys a notice from Lenider that the insurance casmier hus offered to soitle a claim, then
Lender may coller the insurance procieds. Lender may use the proceeds to repair or resiore the Propesty or to pay sums
secured by this Secunty Instrument, whnther or not then due. The 30-day period will begin when Lhe notice 15 given.

Unless Lender ad Borrower oth:rwisc sgree in writing. any applization of proceeds to principal shall ot extend or
postpone the due date of bt tonthly jmyments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propity is acqtired by Lender, Bosrower's right (o any insurance policies and proceeds resulting from
damege to the Property prior to.ine acqrisition shafi pass 20 Lender 20 the extent of the sums socured by this Security Instrument
immed:iately prior to the acquiritivn

6. Oocupancy, Preservation, Mairicnance and Protection of the Property; Borrower’s Loan Applicetion; Leaseholds.
Burrower shail oceupy, establich, and we'tre Property as Borrower s principal residence within sixty days after the execntior of
this Security Instrumeat apd shall continue to occitpy the Property as Borrower's principal residence for at least one year after
the date of occupancy, nnless Lender ciherwine agzses in writing. which consent shall not be unreasonably withbeld, or unless
extermting circurmstances exist which are beyond Eoatrower’s control. Borrower shall not dcstm) damage or impiir the
Preperty, allow the Property to deisriorate, or commit waste on the Propenty. Berrower shall be in default if amy forfeitere
sction or proceeding, whether civil or crimunal. is bejan, that-in Lender's good faith jndgment could result in forfeiture of the
Property or otherwise materisily impair the lien created by t1is Security Instrument or Lender’s security interest. Borrower may
cure such a default and reindatz, as provided in paragraph 18, by causing the action or proceeding to be dismissed wilh a suling
that, in Lender's gocd faith determination. precludes forfeiturc 7 thie Rorrower's interes! in the Property or other material
impairment of the lien created by this Security Instrument or Lendec’s ‘security interext. Borrower shall also be in defoult iF
Borrower. during the loan application process, gave materially fals: or irac.urate information or statemeats to Lender (or failed
to provide Lender with any material infurmation) in conmection with the ioan zvidsnoed by the Note, including, but not limited
t, representations conceming Borrower's cocupancy of the Property as a pnncioal recidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. !f Borroniey acquires fee title io the Propery, the
leasehold and the fee title shall nct merg unless Lender agrees to the merger in wntiig o

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfonm the covenants and agroements contained i in
this Security Instrument, or therz is s legal proceading that may significantly affect Lender’s rights in the Property (such as a2
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enferce laws or reguiativas), then Lender may do and
pay for whatever is necessary to protec the value of the Property and Lender's rights in the Piorrti. Lender's actions mav
include paying any sums secured by 2 lien which has priority vver this Securily Instument, apreasing in court, paying ‘
reasonable attorpeys® foes and entering cn the Propesty to make repairs. Although Lender may take actica under this paragraph
7, Leader does not bave to do so.

ALy amounts disbursed by Lendsr under this paragraph 7 shsl} bacome additiona] debi of Borower secured by this
Security Iastrument. Unless Bornswer ad Lender agree 1o other terms of payment, these amouats shall bear interest from the
datz of disbursencesit at the Note rafe and shall be payable, with interest, upen notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Leader required mortgage insurance as a condition of making the loan secured by this Security
fastzsment, Borrower shall pay the premiams required to maintain the mortgage insurance in cffect. If, for 2ay reasen, the
mortgage insurance coverage requirad by Lender lapses or ceases to be in effect, Borrower shatl pay the premiums required to
obtain coverage substantially equivalent o the mortgage insurance previously in effect. at 2 cost substantially equivalent to the
cost to Borrower of the mortgage insurince previously in effect, from an aitemnate morigage insurer approved by Lender. if
substantially equivalat mortgage insurarce coverage is not available, Borrower shali pay to Lender each month a sum equal (o
one-twelfth of the vearly mortgage insunince premium being paid by Borrower when the insurance coverage lapsed or ceased fo

be in eifext. Laui»:rmllacccp{ use and ‘etain these payments as a loss reserve in liew of mortgage insuramce. Luss reserve
DPS 1991
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- 17 Transfer of the v il Irtehad . 'l part of the Progerty or any interest in it

is eold or transfesred {or if & beneficial ‘nterest in Rorrower is sold or transferred and Bomower is not a natural person) without

. Letider’s pricr writien comseat, !.mdc may, at ils option, require immediate payment in full of all sums secured by this
Sechrity Instrumeat, Hawever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secarity Instrament.- -~

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period of a0t
Jess than 30 days from the date the nctice is delivered or mailed withia which Borrower nmst pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may inveke any remedies
permitted by this Security Instrurent without further potice or demand on Borrower.

15. Boerower’s Right fo Reinctate. If Borrower meets certsin conditions, Bovrower shall have the ght to have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such other period &s
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of # judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Leader all sums which then would be due under this Security Instrument and the Note as if no acceieration had oocurred: (b)
cures sny default of any other cuvenants or agreements; (c) pays all expenses incurred in enforcing this Security [astrument,
including. but oot iimited o, reasonsblz attorneys® fees: and (d) takes such action as Lender may reasonsbly require 1o assure
that the lien of this Security [nstrument, Lender's rights in the Property and Botrower's obligation to pay the sums secured by
this Securiiy Instrumyiai shall vootinue unchanged. Upon reinsiatement by Borrower. this Secunly Instrument and the
voligations secured hercoy shall remain fully effective as if no acceleration had occurred. However, this right lo reinstate shall
pot apply in the case of acie!(Tation under paragraph 17.

19, Sale of Note; Change »f Luan Servicer. The Noie or 2 partial interest in the Note (logethes with this Secunity
Instrument) mmy be sold cae or rwre fires wilhout prior aotice 10 Borrower. A sale may result in 2 change in the entity (known
as the “Loan Servicer”) that collects mozthly payments due undes the Noie and this Security Instrument. There aiso may be one
or more changes of the Loan Servicer 1z:¢liied to 2 sale of the Note. If there is a chsnge of the Loan Servicer, Borrower will be
given writlen notice of the change in &xordan<¢ vith paragraph 14 sbove and applicable law. The notice will stale the name and
address of the new Loan Servicer and the aodmss to which paymenis should be made. The notice will also conlain any othes
information required by applicable law.

70. Hazardous Substances. Borrower shall 1.o% cause or permit the presence, use. disposal, storage, or release of any
Hazarious Substances on or in the Property. Borrowir shall not do. nor allow anyone :lse o Go, anything affecting the
Property that is in violation of any Environmenial Law. The pieceding two senitences shall nol apply 1o the presence, ne, of
storage o the Property of snall quantities of Hazardous Subsianies that arc gencnlly recognized i e approprizie o nommzl
resizlential uses and to meintenance of the Froperty.

Borrower skall promptly give Lender written notice of any invést/pation, claim, demand, Jawsuii ur other actiop by any
governmental or regulatory agency or private party involving the Properiy ind any Hazanious Substance or Environmental Law
of which Borrowes has actusl know!edge. If Borrower lexms, of is notificd by »ay governmental or regulatory suthority, that

sny remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly takes .
2ll nece.sary remedial actions in accordsnce with Enviroamental Law, .

As veod in this paragraph 20, *H:zardous Substances” arc thase substances enid as tonic or hazandous substances by™
Enviroomental Law 20d the following substances: gasoline, kerosene, other flammebie ¢« toxic petroleum products, loxia,‘j
pesticides and herbicides, voiztile solvents. materisls containing asbestos or formaldebiyde, 20 radioactive matericls. As used nv
this paragraph 20, *Environmental Lav/” means federal laws and laws of the jurisdiction where the Property is located the! 't
relats to benith, safety or environmental protection. :

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as follows:

2i. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration follow'ag Borrower’s breach
of any covenant oc agreement in this Security Instrument (but not prior to acceleration under puagraph 17 unles
applicable law provides otherwise). The notice shall specify: (a} the default; (h) the action required to cure the defaull:
(c) u date, vot less than 30 days from the date the notice is given to Borrower, by which the default must be cuved; and
(d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the surms
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstzte after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a tefault or any other defense of Borrower to scceleration and forediosure. I the default is not cured on
or before the date specified in the notice, iendes, at its option, may require immediate pazment in fuli of ail sums
secured by this Security Instrument withou: further demand and may foreclose this Sawurity Instrument by judical
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but pot limited to, reasonable attorneys’ fecs and costs of title evidence.

22. Release. Upon payment of all sums securad by this Secusity Instrument, Lender shall release this Secunty Indrument
without chase % Borrower. Borrower shal! pav any recordation costs. -

23. Waives of Homoestead. Borrower wasves all right of homestead exemption in the Propesty. m;;:sm
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