UNOFFICIAL COPY

CHEMICAL BANK N. A. Cf0 CRMC
277 EAST BUTTERFIELD RD., #175
LOMBARD, ILLINOIS 62148

92765679

{Space Above This Line Fur Recording Datal
MORTGAGE

THIS MORTCACE ("Security Instnument”) is given on SEPTEMBER 18th 1992
The montgagor is DAVEDC LEE A BACHELOR

“"Borrower™). This Security Instriment 1s given 1o
CHEMICAL BANK N. A. ¢ i Secunty e gl

which is organized and existing uncer the laws of THE UNITED STATES OF AMERICA _ and whose address is
C/0 CHEMICAL MORTGAGE COMEANY: P.O. BOX 78288, CHARLOTTE, NC 23272-5208

{"Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY BIGHT THOUSAND (AXD 86/120

FD26570  of |

Dollars (U.S. S 148900.09 3. This d=br ic'evidenced by Borrower's note dated the same date as this Secunty
instrument ("Note™), which provides for morthly payinemis. with the full debd. if nol pad carlier. due and payable on
OCTOBER 1 2822 This Security [istrument secures 10 Lender:  {ar the repayment of ihe deby

evidenced by the Note, with inlerest. und al! renewals, extensions and modificaticss of the Note: (5 the payment of ail ather
sums, with interess. advanced under paragraph 7 to protect the sacumity.of tiis Security Instrumeni: and (¢} the performance of
Borrower’s covenants and agreements un dar this Security Instrumesit amd the Note. For dhis purpose, Borrower does hereby
mortgage, grant ard convey to Lender ihe following descnbed property incaled in

CODK County, Ninois:

LOT SEVEN (7) IN BLOCK THIR{EEN (13) IN WILLCWAY SUBDIVISION, BEING A

SURDIVISION OF PART OF THE SOUTHWEST QUARTER (1/3) OF S¢CTION 13, TOWNSHIP 42

HORTH, RANGE 13, EAST OF TRE THIRD PRINCIPAL MERIDIAN, 18 200K COUNTY,

ILLINOIS.

PERMANENT TAX $05-19-315-81i2

82/ 95673

P— 'Y L O
gert-il g4l By
. - .o O LD 0T - e or
CETFTY TRan 301l 85,2307 15.38 8-
=y e _ o - Ty
#8832 =--P2-70537S

2LGK LOUNTY FECCTRER

which has the addressof 211 BAPP ROAD NORTHFi£LD
iStrean} 1Cn}
HI 60093 1" Property Address™):
{Zrp Code}
ILLINOIS- Singl: Fanily - Fannie Mae/Freddie Mac UNIFORM INSFRUMENT Form MI4 %99 noer /o6 pares:

TEM 3¢ %n
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condemnation or other 1aking of any pant of the Property, or for conveyance in licu of condemnation, are hereby assigned and
<halt be paid to Lender.

In the event of a tolal aking of the Propenty, the proceeds shall be applied 1o the sums secured by this Secunty
Instrument. wizether or not then due, with any excess paid 10 Bomower. In the event of a partial 1aking of the Property in
which the fair market valuc of the Propenty immediately before 1he taking is equal to or greater than the amount of the sums
secured by this Security Instument immediately before the 1aking. unless Borrower and Lender otherwise agree in wnting.
the sums securcd by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the toia! amount of the sums sceured immediately before the taking. divided by (b) the fair market value of the
Property immediately before the taking. Any halance shall be paid 10 Bomower. In the event of a partial taking of the
Froperty in which the fair market value of the Property immediately before the taking is less than the amount of the sums
swcured immediately before the taking. uniess Bormwer and Lender otherwise agree in wriling or uniess appheabic law
otherwise provides, the proceeds shall be appiied to the sums secared by this Secunity Instrument whether or not the sums are
ten due.

If the Propenty is ahandoned by Bomower, or if, after notice by Lender 1o Bomower ihat the condemnor offers to miake
an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
I.ender is awthoriz<il 10 collect and apply the proceeds, at its option. cither 1o restoration of repair of the Property or 10 the
sums secered by this 3ecurity Instrument, whether or not then due.

Untess Lenderap Bormower ctherwise agree in wriling. any application of proceeds to principal shalt not exiend or
postpone the due date >f sh2 monthly payments zeferred to in paragraphs | and 2 or change the amount of such payments.

i1. Borrower Nri Peleased; Forhezrance By Lender Not a Waiver.  Estension of the time for payvment or
modification of amortization: & the sums secured by this Secunty Instrument granted by Lender (o any successor in inferest
of Borruwer shall not operate 40 sCfeasc the liability of the original Borrower or Bormrowers successors in interest. Lender
shatl nol be required 10 commetcs_proceedings 2gainst any successor in interest or refuse o exiend lime or payment of
otherwise modify amortization of the surms secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in wterist. Any forhearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any inghtsiremedy.

12. Successors and Assigns Bound: Jaint and Severat Liability: Co-signers, The covenanis and agreements of this
Secuiity fnstrumen: shall bind and benefit the sriccossons @nd assigns of Lender and Borrewer, subject to the provisions of
paragraph 17, Barrower's covenans and agreemen's shall be joint and several. Any Borrower who co-signs this Secunity
fostrunient but does not execute the Note! (2) is co-sigrana this Security Instramert only to mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Sevurity fastrument; (b) is not personally obligaied 1o pay the sums
secured by this Security Instrument; and (c) agrees that Leader and any other Borrower may agree 10 exlend. modify. forbear
or make any accommodations with regand to the terms of this Securily nstrument or the Noie without that Bonrower's
consent.

13. Loan Charges. If the loan sccured by this Security Inarament is subject to a Jaw which sets maximumt loan
charges. and that law is finably interpreted so that the interest or other 'o7n charges collected or 10 be cofiected in connection
with the loan exceed the permitted limits, then: (a) any such loan charpe sazii be reduced by the amount necessary 10 reduce
the charge to the penmitied limit: and (b} any sums already collected from Borrowsr which exceeded permitted limits will be
refunded 10 Rorrower. Lender may choose 1o make this refund by reducing the prinsipal owed under the Note or by inaking a
direct payment 1o Borrower. §f a refund reduces principal, the reduction will be irated as a pantial prepayment withoul any
prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument soiit be given by delivering it or by
mailing it by first class mail unless applicable law requires use of znother method. The noticz stall be directed to the Propeny
Address or any other address Borrower designates by notice 10 Lender.  Any notice to Lenuer shall be given by first class
mail to Lender's address siated herein or any other address Lender designates by notice 1o Bomovier. Any aotice provided jor
in this Security Insirument shall be decined 1o have been given to Bomower or Lender when givencas provided in this
paragraph.

15, Governing Law; Severubitity. This Security Instrument shalt be governed by federal law and-the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumicnt or the Note
conflicts with applicable law, such conflict shall aot affect other provisions of this Security Insirument o the Note which can
be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Noie are
Jdeclaned to be severabie.

16. Borrower's Copy. Bomrower shall ce given one conformed copy of the Note and of this Secuniy Instrument.

17. Transfer of the Properiy or a Beneficial Interest in Borrower. if all or any part of the Propenty or any interest in
it is soid or transferred for if 2 beneticial interest in Borrower is sold or transferred and Borrower is not 2 natural person)
without Lender’s prior wrilten consent. Lender may, al its optiun. require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall aot be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. ‘

If Lender exercises this option, Lender shall give Bomower notice of acceleration. The notice shall provide a period of
not fess than 20 days from the date the notice is delivered or mailed within which Borrower inust pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums pring to the expiration of this periad. Lender may invoke any
remedics permitied by this Secarity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Bomrower meets centain conditions. Borrower shall have the right 1o have
enforcement of this Secunty Instrument discontinued at ary time prior to the earlier of: (a) 3 days (or such other period as
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applicablc 1aw may specify for reinstitement) before sale of the Propesty pursuant fo any power of sai¢ comained in this
Security Instrument: or (b eatry of 2 judgmen: enforcing this Security listrument. ‘Those conditions are that Borrower: {a)
pays Lender all sums wnich then would be due under this Security Instrument and the Noic as 1f no acceleration had
occumed: (bl cures any default of any other covenants of agreeraents; {c) pays aft expenses incumed 1n enfercing this Secunty
Instrument, ircluding. but not limited to, reasonable amormeys' fees: and (d) tzkes such aciion 2s Lender may reasonabiy
require 10 assure that the lien of this Security Instrument. Lender's rights in the Property and Bormawer obligation to pay the
sums secured by this Security Instmiment shall continue unchanged. Upon reinstaiement by Bomower. this Security
Instrument and the obligations securei: herehy shall remain fully 2ffective as if no sceleration had occuTed. However, this
right to reinstate shatl not apply in the ase of acceleration unger paragraph 17.

15. Sale of Note: Change of Loan Servicer. The Noic or a partizl interext ir: the Noie {tagether with this Secunty
Instrameni) may be sold onc of more times withaut prior notice 10 Borower. A sale may result in a change in e eainty
{known as the “Loan Servicer™) that vllects monthly payments due under the Note and this Secunty Intirument. These alse
may be one or more changes of the Loan Senvicer unrclated to 2 sale of the Note. [ there is a change of the Laan Senvicer.
Borrower will be given written notice of the ciange in accondance with paragraph 14 above and applicable faw. The notice
will siate the name ~nd address of the e Loan Servicer and the address 1o which payments should be inade. The notice will
also contain any whe information reqired by applicable law.

20. Hazardons Substances. Burrower shall not cause or permit the presence, use, disporal, storage, or release of any
Hazardous Substancer or. or in the Property. Bomower shall not do. nor allow anyone cise to do. anyihing affecting the
Property that 1s in viclanea »f any Environmental Law. The preceding 1wo seniences shall not zpply 10 the presence. use. of
storage on the Property of amail quantities of Hazandous Subsiances that are generally recogrized to be appropnate 10 normal
residential uses and 1o maintenarse of the Property.

Borrower shall promptly give Lender written notice of zny investigatioa, claim. demand. lawsunl or other achon bv any
governmental er regulatory 2gency’ i private party involving the Property and any Hazasdous Substance or Envircnmental
Law of which Borrower has actual knowledge. If Bomower lexms. or is notified by any govemmenial of regulatory
zcifonty. that any removal or other rriesistion of any Hazandvus Substance affecting the Properiy 18 necessary. Borrower
shall prosnptly take all necessary remedial actiony in accordance with Eavironmental Law.

As used in this paragrash 20. “Hazardous Substances™ are those substances detined 35 tovic or hazardous subsiances by
Environmental Law and the followin? substanc(s:  zasoiine. kerosene. cther flammable or iozic petreieum products, tonic
pesticides and herbicides, volatile so vents, materitls centsining asbestos or formazidehyde. +nd radicactive matenals  As
used in this paragraph 2G. “Environmeaial Law” means icderal laws and laws of the junisdiction where the Property s iocated
that retate 10 health, safety or environraental protection.

NON-UNIFORM COVENANTS. Bomowe: and Lencar turtber covenant znd agree as foliows:

31. Acveleration: Remedies. Lender shall give colic¢ t- Borrower prior fo acceleration following Borrower’s
breach of any covenant or agreenunt in this Security Instrumen’ fbut not prior to acceleration under paragraph 17
unless applicable law provides otherwises. The notice shall specif;< :a) the default: (b} the action required tu cure the
default; (¢} a date, nod less than 22 days from the date the notice i Ziven to Borrower, by which the default must be
cured: and (d) that failure to cure tie default on: or before the date sprrified in the potice may tesult in acceleration of
the sums secured by thic Securiiy Instrumeni, foreclosure by judicial proceding and sale of the Property. The notice
shall further inform Borrower of the right to rzinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a Jefault or any other defense of Borrower fa acceleration and foreciosure. If the
defauit is aot cured on or before th: date specified in the notice, Lender at its ¢ptica may require immediate payment
in fuil of all sums secured by thi: Security Instrumen: without further demans aad may foreciose this Security
Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses iacuived in pursuing the reinedies
provided in this paragraph 21, includiag. but not lizuited to, reasonabie altorneys” fees ard cocts of title evidence.

73, Retease. Upon payment of sl sums secured by this Security Instrument. Lender shall release this Security
Instrument without charge to Borrowts. Borrower shall pay wny recordanion casts.

23. Waiver of Homestead. Botower waives alf right of homesiead exemplion in the Propeiy.
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