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WHEN RECORDED MAIL TO

INDEPENDENCE ONE MORTGAGE CORPORATION
A MICHIGAN CORPORATION _
100 WEST 22ND STREET, STE, 141

LOMBARD, IL 60148-6489
LOAN NUMBER: 1545353 92705018

92705018

{Spare Abwve This Line Por Resording Doia)
MCRTGAGE
THIS MORTGACE ("Security Instrument”) is:givom on SEPTEMBER 17TH , 1992

The mortgagoris  0AYTD A. CARLSON AND ROSE M. CARLEON, HUSBAND AND WIPE

N ("Borrower™). This Securlty Instrumant is glvea w

INDEPENDIENCH ONB MORTOAGY CORPORATION, A MICHITAN CORPORATION .

which is organized and existing under the Jowsof . MICHIGAN , #nd whode address is
300 GALLERIA QFFICENTRE, SOUTHFIELD, MI 4803¢

("Londer™), Borrower owes Lender the principal s of

ONE HUNDRED $IX THROUSAND AND NO/100
Dollars (US. § 106,000.00 ). This det” ‘5 evidenced by Borrower's note duted the same dato ag this Security
Instrument ("Notc™), which provides for monthly paymram, with the fubl debi, if not pald earlior, due and payablo on
OCTOBER 18T, 2022 . This Securily inmvwpsnt secures 1© Londer: (a) the repayment of the debt ovidenced
by the Nole, with inierest, and all renewals, extonsions and mud™izations of the Note; (b) the payment of wll other sums, with
interest, advanced under paragraph 7 to protect the secarity of ks Sezarity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrumont and the Now. Ror this purpose, Bosrower docs hoveby mortgage,

grant sad convey to Lender the following described property Inosted in :
CooK County, Hllinols: -

LOT 265 IN CHAPMAN'S NINTH ADDITION TO TULIP TERRACE, BZ™RG A

SUBDIVISION OF LOT § IN ANNER’S SUBDIVISION OF ALL THAT PART OF THE

NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN LYING WORTH OF THE CENTEZR OF THORN JRFLT AND

THE NORTH L:NE OF GRAND TRUNK RATLROAD IN COOK COUNTY, ILLINCIJ. 32705018
TAX I.D, # 29-26-108-009

- BEFT-51 RECORDING -
- MIIIE TRAN 4744 nw:zxe:n;:zﬁgﬁdﬂ

2474 & e R
CO0K County REChRDEa" 5 18

which has the addseas of 17051 GREENWOOD AVENUE , SOUTH HOLLMWD
Sl i o
Mtinois 60473 (‘"Property Address”), @5 q\

{Zip Cods]
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for the periods that Lender requires. The insurance camrier providing the insurance shal! be chosen by Borrower subject W
Lender's approval which shali not bo unreasonsbly withheld. If Bocrower (ails 0 maintain coverage described above,
Lender may, al Lendes's option, obiain covenage 10 protect Lander's rights in the Propesty in accordance with paragraph 7.

Al insurance policics and renewals shall be acceptable 0 Lender and shall mclude & standard morigage clsise, Lender
shall lave the right to hold the policies and rencwals, If Lender requires, Barrower shall promptly give to Lender all receipis
of paid premiums and rencwal notices. In the evant of Joss, Barrowes shail give prompt aotice (o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Undess Lendor and Borrower otherwise agres in writing, insursace procoeds shall be applied 1o restoration or ropair of
the Property damaged, if the restoration or repeir is cconomically foasible and Lender’s security is not lesscaed. If tie
restoration of repair is not cconomically feasible or Lender's sccurity would b lesscned, the insurance proceeds shall b
applied 10 the sums secured by this Socurity Instrument, whether of not then due, with any oxcess paid w Bosrower. if
Barmower sbandons the Property, or doos not saawer withiss 30 days & notice from Londer that the insuesnce carrics has
offered % setle & claim, then Lender may coliect the insurance proceeds. Lender may use the proceeda to repalr of restore
the Property or Ip pay aums sccured by this Security Instrumeni, whether or ek then due. The 30-day will begin
when the notice iz given.

Unlegs Leraor and Bowower otherwise agree in writing, any application of proceods 1o principal shall not cxiend or
pasipone the due dui of the monthly payments referred 10 in paragraphs | and 2 or change the amousit of the payments. If
under paragraph 21 (the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Prope'ty prior 1o the acquisiion shall psss to Lender o0 the extent of the sums secured by this Secarity
Instrument immediately prior o the acquisition.

6. Occupancy, Presevviics, Maintsssace and Protsction of the Property; Borrowsr's Loan Applicuiion)
Leaseholds. Bomrower sha!l cocpv, establish, and use the Property as Borrower's principal reeidence within sinty days
alter the execution of this Secwiy Instrument and shall continge to occapy the Property as Borrower's principal rasidence
for at lcast onc year after the date «f recupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or sniess exicnvating circumstances exist which are beyond Bormower's control, Borrower shal not
destroy, demage or impair the Froperty, alluw e Propesty 60 deterionte, of commit waste on the Property. Borower shall
be in default if any forfeimm action or procusding, whetber civil or criminal, is begun that in Lender’s good (sith jdgment
conkl result in forfeiture of the Property or ohorvise imnpedr the ltien crested by this Socurity Insrument or
Lender security interest. Borrower may cure such 2 Zofault snd relraiate, 8= provided in pacagraph 18, by causing the action
or procceding o be dismissed with & ruling that, in Lender's good faith desormination, procludes forfaiturs of the
Rorrower's interest in the Property or other materia! impeirment of the len crealed by this Security Instrument or Lender’s
security interest. Bormower shall also be in default If Borrowor, during the loan spplication process, gave maserially false or
inaccurate information or statcments o Lender (or fulled 10 7rovide Lender with any material informatlon) in connection
with the loan evidenced by the Note, incfuding, it not limiod Lo ceoeegentations concerning Borrower's occupancy of the
Property ar & principal residence. IF this Sccurity Instramsend is o6 & ie2.4'0ld, Borrower shall comply with all the provizions
of the leasc. If Borrowoer acquires fee title 10 the Proporly, the lease'so’d and the feo tite shall act mergo unless Lendex
agrees W the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower falls © redform the covenania and agreements
contamed in ihis Security instrument, or there is » fegal proceeding that may significantly affect Lendex’s rights in the
Propony (such as a proceeding in bankrupicy, probete, for condemnation of fosfeilv= or o enforce laws or regulatious),
then Lender may do and pay [or whatcver is necossary 1 prowect the value of e “mperty and Leader's rights in the
Property. Lender’s actions may include paying any sems secured by a lien which has puiority over this Security [nstrument,
appearing in cours, paying reasonable atomeys’ feee nod entoring on the Property to mals repairs. Although Leader may
take action under this paragraph 7, Lender does not have 1o do %0.

Any amounts disbursed by Lender under this permyraph 7 ghall become additional debt f Leecower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts 7iwli boar interest from
the date of disbursement at the Note rate and shall be peyabie, with interest, upon notics from Zevder to Bomower
requesting payment.

8. Mortgage Insurance. 1f Lender required morigage insursnce a8 a condition of making the Joaii secured by this
Security Instrument, Borrower shall pay the premiums required o maintsin the mortgage insurance in offect. If, for any
reason, the mortgage insurance coverage required by Lemdes iapoes or ceases 10 be in effect, Borrower shall pay the
premivms required (o obtain coverage subsiantially equivalent W the morigage insurance previously in effect, al a cost
substantially equivalent to the cost to Borrower of the mortgage insivance previousty in cffect, from an aliemate mongage
insurer epproved by Lender. If subsiantially equivalent mortgage insursace coverage is not availabie, Borrower shall pey 10
Lender cach month a sum cqual o one-twelfth of the yearty mosigage insurance premium being pald by Borrower when the
insurance coverage iapsed or ceased (o he in cffect. Lender will accept, usc and retain theae payments s a lass rescrve in
lieu of mortgage insurance. Loss rescrve payments may no Jonger be required, st the option of Lender, if mortgage
insurance coverage (in the amount and for the period thst Lender roguires) provided by an insurer spproved by Londer
again becomes available and is obtained. Borrower shall pay the premiums required 1o mainiin mongage insurance in
effect, or 1o provide a loss reserve, untit the requirement for mortgage insurance ends is accordance with any writien
agreement between Borrower and Lender or applicable law.

9. inspection.  Lender or its agent may make ressonsbie entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to s inspection specifying reasonable cause for the inspection.

10. Condempatlon,  The proceeds of any awsrd or clsbm for damiages, direct or consequential, In connection with
ITEM 187603 (8202} Form 3014 W (page 7 of 6 pagns)
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applicablc law may specily for reinstaiement) before sale of the Property pursuant 10 any power of sals contained ins this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no sccoleration had
oceurred; (by cures any defaull of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, hut not limited ‘o, reasonshle attomoys’ fecs; and (d) takes such action as Lender may
reasonably require lo assurc that the lien of this Security Instrument, Lender's rights in the Property and Horrower's
obligation (0 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatsment by Borrower,
this Sccurity Instrument and the obligations secured shall remain fully effective as if no acceleration had occurrs,
However, this right tc ceinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nots or & partial intezeat in the Noie (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A ale may result in & change in the entity
(known as the "Loan Servicer™) that collects monthly payments duo under the Note and this Security Instrument. There also
may be onie or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a chenge of the Loan Servicer,
Borrower will be given written notice of the change in accordsnce with paragraph |4 sbave and applicsble law, The notice
will siatz the name and address of the new Loan Servicer snd the address to which payments should be made. The notice
will also contaii any other information required by applicable law.

20, Hazardowr Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to de, anything affecting the
Property that is in vicieaon of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property ¢ small quantities of Hazardous Substances that are generally recognized to be appropriste to
normal residential vses ane w sagintenance of the Property,

Bomrower shall promptly &' vo Lender writien notice of say invesugation, Claim, demand, Iawsuit or other action by any
govemnmenial or regulatory agen.y of private party involving the Propenty and any Hazardous Subsiaice or Environmenuat
Law of which Borrower has actual kroviledge. If Borrower leams, or is notified by any goveramential or regulstory
authority, that any removal or other remcdistion of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly ake all necessary remedial ar don: in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Suosances” aro those substances defined as toxic or hazardous substances by
Envirormental Law and the following substances. gasoline, kerosene, other flammable or toxic petroleum prodiis, toxic
pesticides and herbicides, voiatilc solvents, matoris' onlaining asbesios or formaldehyde, and radioactive mutorials, As
used in this paragraph 20, "Bavironmental Law” mesns foderal laws and laws of the jurisdiction where the Property is
located that relate 1o health, safety or environmental protect.on.

NON-UNIFORM COVENANTS. Bormmower and Lende: fy-iaier covenant and agree as (ollows:

21. Acceleration; Remedies. Lender stialt give motice ¢ Zorrower prior (o acceleration Yollowing Borrower's
breach of any covenant or agreement in this Security Instrunc=.f Shat not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall spechy: () the default; (b) the uction required to cure the
defuult; (c) a date, not Jess thun 30 days from the dite the notice i gv>n 10 Borruwer, by whick the default must be
cured; and (d) that failure to cure the default on or before (he date specil. in the notice may result in accelerstion
of the sums secured by this Security Instrument, foreclosure by judicia. proc-eding and sale of the Property. The
nolice shall further inform Borvower of the right to reimstate after scceleation and the right to awert in the
foreclosure proceeding the mon-existence of a default or asy cther defexse f Borrower {0 acceleration awd
foreclosure, If the default is not cured on or before the date specified in the notice, “.2ader at its option may require
immediate payment in full of all sums secured by this Security Istrument withovs Nurther demand and may
foreclowe this Securiiy Instrument by judicial proceeding. Lender shall be entithed (0 collect «¥ expenses incurred In
pursuing the remedies provided in this parngraph 11, including, but not limited to, reasinab ¢ attorneys' fees aud
costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall ‘reicase this Security
Instrutnent without charge to Borrower. Borrower shall pay any recordation costs.

13. Waiver of Homestead, Borrower waives all right of homesiead exempiion in the Property.
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rate Caps - Fixed Rate Coaversina Option)

THIS ADJUSTABLE RATE RIDER is made this 17TH dayof SEPTEMBER ,1992 and is
incorporated into and shall be decmed to smend and supplement the Mortgage, Deed of Trust or Socurity Deed (the “Security
Instrument”) of the same date given by the undersigned (the "Borrower”™) 10 secure Bormower's Adjustahle: Rase Note (the
"Note") to INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION

(the “Lender™) of the same daic and covering the property described in
the Sccurity Instrument and located at: .
17051 GREENWOOD AVENUE, SOUTH HOLLAND, IL 60473

(Fropernty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENY. THE NOTE LYMITS THE AMOUNT THE BOAROWER'S
ZDJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AKD THE MAXIMUM
7 TE THE BORROWER MUSY PAY. THE NOTE ALSO CONTAINS THE OPTION TQ QON-
VF A7 THE ADJUSTABLE RATE TO A PIXED RATR.

Additior el Cnvenasts. In addition © the covenants and agreements made in tiis Security Insument, Borrower and
Lender funhe: co zensnt and agree as follows: :

A. ADJUSTABLE R‘THE AND MONTHLY PAYMENT CHANGES
The Note provides fri w initial rate of ) 5.6250 %. The Nute provides for changes in

the adjustable interesi rate 7ad the monikily payments, as follows:
4. APJUSTABLE INTEZLuEST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates .
The adjustable interest rate I wid pay may change on the first day of OCTOBER 1593 and on
that day every 12th month thercafier. Beiidate on which my adjustable intercst rale could change is called a "Change Dase.”

(B} The Index
Beginning with the first Change Datc, tay ) usieble interest mse will bo bascd on an Index. The “Index” is tho weekly

average yield on United States Treasury securiviz2 7itiumed 40 & conswant mainrity of 1 ycar, as made availabic by the Federal
Reserve Board. 'The most recent Index figure avail ible a8 of the dme 45 days before cach Chango Dato i3 called the "Cusrent

Index.”
If the Index is no longer avaitable, the Note Holde: will choose a new index that is based upon comparable information.

The Note Holder will give me notce of his cholce. 7
(C) Calculation of Changes o
Refore cach Change Dats, the Note Holder will calculate siy aew interest zate by adding 927053018

TWO AND FIVE EIGHTHS 7 :
percentage poini(si 2.6250 %) w the Curront Index. The Note

Holder will then round the result of this addition 10 the nearest onc-cighth rl:ne percentage point (0.125%). Subject w0 the
limits stated in Section 4(D) below, dis rounded amount witl be my new iterest rate until the next Change Date.

The Nole Holder will then determine the amount of the monthly payment oz would be sufficiont 1o repay the unipaid
principal that T am cxpected w owe at the Change Date in full on the Maturity Lvaw 21 my new inerest rate in subsiantially
equal paymenlts. The resull of this calculation will be the new amount of my monwly payment.

(D) Limia on Intevest Rate Champges
The interest mic I am required to pay at the first Chsnge Date will not be greases then 7.6250 % or

leas than 3.6250 9. Thereafter, my adjusmbls intorest mio will ncves be increar= or docreased on any single
Change Date by move than
TWNO
percentage point(si
months. My inlerest e will never be greator than

{E) Effective Date of Chaugen

My new interest sate will bacome offective oo cach Chenge Dase. 1 will pay the amount of iy new monthly payment
beginning on the first monthly payment dale after the Change Dats yntil the amonet of my moathty paymeat changos
again.

(¥} Notice of Changen

The Note Holder will deliver or maif 10 mo a notice of sny changss in my adjustabic inlorost rato and the amount of my
monthly payment before the effective dae of any change. The natice wiil inchude information requiced by law 10 be given
me and also the titfe and schephione number of & parson who will answer any question 1 may have reganding the actice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable interest rate with interost rate limity to &

fixcd interest rate, as follows:
£ FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate ’
{ have a Conversion Option that T can exercise uniéss § am in defanlt or this Section 5{A) will not permit me to do se.

The "Conversion Optlion” is my option W coavert the intdeost rate | am required to pay by this Note from an adjustable rac
with interest rate limits 1o the fixed rate calculated under Section 3 (B) below.

w . "ﬁ}/‘) & *By initialing, the Borrower(s) acknowledge(s) that this page ispage 1 of 2
inls : Tl of the Muhtistase Adjustable Ratc Rider.”

MULTIATATE CONVERTHELE ADJURTASLE RATE MDER-Aingis Famiy-1 Yess Tressury index-Fannie lee Uniferm instrymant Form 3118 1790
Form 421901 {9002 Pagsilol2 Groet Lotwe Puninsty Forms, ing. ]l USA 1-200-243.0200 T 8 1-800-358- 1843 [] FX (116)-TH-1101

2.0000 %} froms the rae of interect 1 have been payizg “or the precoding 12
9.6250 95, which is calieu rise "Maximum Rate™.

.MFCD9181 - 9/91 . 1545353
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