UNOFFICIAL CORY

'REGORDATION REQUESTED BY:
9=7CHR21

Sienl
WHEN RECORDED MAIL TO: h‘_ 08 Tvw
Suburben National Bank of Palstine \L , ConRpr el

50 North Brookway Sireek | SRS Y B S POURS
Puletine, K. #0087 | i T T R

N ARELERL
~ i 7 et
i}
3

: 01 ' ' L IR A L
92705231 - R OO LhNT e CORDER

SPACE APOVE THIS LN 18 FOR RECORDER'S USE OKLY

v Thaakh bl Taus ﬁb"ﬁﬁﬁ ﬁzgif

MORTGAGE
THIS MORTGAGE 12 DATED SEPTEMBER 12, 1962, batween Staniey J. Lichon and Raphela C. Lichen, his Wil
ss Joint Tenants, whrse aidress (e 080 1. Whmette Rd. Unit 218, Palatine, i. 00087 (referred to below a8
*Grantor”); and Suburba'« National Bank of Palatine, whose address (s 50 North Srockwsy Sirest, ne, L
e008T {reterred to below as “L.nder”). '

GRANY OF MORTGAGE. For valusbic considerstion, Grantor morigages, warrutts, and conveys to Lernder sl of Gramor's right, W, wnd
in ana 1o the kiiowing described real proper’y, §iwiher with ol exsing or subsequenty arsoclod o sifived buliings, Improvermenis end -
assements, righia of wey, and EpEUMRNANORS; & waler, weler righis, walaroouraee and diich righls {(including wlook In uiilies with ditoh or .

’r:gr::ﬁ“ wl :guifnr hta, aoye::ml;!::l git:iﬂf: :‘a"‘a} n&m WPWt ¥mitation s minecsls, G, gaa, peatharmal and

SEE ATTACHED FOR LEGAL DESCRI/TION ‘

The Reat Pro or ity address ls commonly v.:5.vn ax 950 £, Wiimette Road Unit 218, Paisiine, Il 60007, ™'
Real Propesty Hon rumber e 02-24- 100021 -1048, .
Grardor prasently sesigna t Lender sll of Grunios's Hight, iie, snd kvaveat in and 10 i leasse ot the Property and all Manta fom the Propery. n
addikon, Grentor grants 1o Lender a Unikorm Commarciel Code seauny in? #w 1 in tha Personsl Froparty and Rente.
DEFINITIONS. The foliowing waorde shaf have the follawing msanings whan /e~ in this Mongage. Terma not otharwien defined in thie Mongage shal
Huva the mesnings atibuted 1o such terme in the Unliom: Code. # re'wences 0 dollar amounts shall mesn smdunts In lewful money ol
the United Ststes of Amedica.

Existing indebtedness. The words "Existing indebiadness™ muan ' indabied — desribed beiow in e Budeting indebiedness section cf this

Mongage.

Girantor, The word "Grantor” means Stantey J. Lichon snd Raphely C. Lichon. The (v ls the morigagar under this Morigage.

Gustantor, The word “Guaranir means and includes without fimiialion, sach end et of ¥ Loorarion, soralies, and aocomynodation paciies in

connection with the Indebtednses.

improvements. The word mprovements” masns and inciudes without ikmitstion s mdeting and Miure Improvemente, fxtures, Dulldings,

struciures, inabie homow affxed on the Real Property, faciites, additiong snd other oonetruction an I laal Progady.

Indebladness. The word “Indeblsdnoss” muant il prinoipsl and Inleasst payesla under the Nole and ay ar aunie expended or advanoed by

Lmdnum«guobuqmmolamnrwmmmbyh«ﬂrbmma&m;wwﬂm.mm

Hr4=ist on such amouits 8e provided in this Morigege.

Lender. The word "Lender” means Subusban Nations) Bank of Palaine, e sucossscts and sasigng. The Lende i e rorigegas urcier this

Morigage.

Morigage. The word “Morigage® reans this Mongage banveen Granior and Lender, and includes without limiation all assignments and securty

imersst provisions relating 1o the Personal Property and Renta.

Nate. The word "Note™ meane the promissory note of credit agrusment deted Seplember 12, 1002, In the original principsl amount of

$26,000.00 trom Grantor to Lender, together with all renewais of, extensions of, mod'ications of, refinancings of, condoildations of, and

substiuliona for the promissory nale or agieement Thi inwrest Tale on the Naola i & varable inteeet raie besed upch an indax, Tha index

currently ls 8.000% por annum. The intereet rate 1o be applied 1o the unpaid principal balance of this Morigage ehall ba & & Tade of 1.000

porcentage poimi(s) over the index, subject however to the foliowing mexdmum rae, resufting in an Initial rate of 7.000% per annum. NOTICE:

Under no cireumsisnces shall the interest rase on this Morigage b mors than (swoept for any hightr detauk rate shown beiow) the lssar of
18.000% per annum or the maximum rale allowsc by sppiosbia law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST

HATE. .
Parsonai Property. The wards “Personsl Froperty’ mesn sl sauipmeni, ledues, and olher artices of pereonal- naw of herealier owned
byarm,mdmworMnmmememM-Wdem. xi addiions (o, sl rapiacemenia of,
and sl svbetitutions for, any of such propenty; and ogether with el procesds (noiyding withou! imitation ai ineurance proneads and relunde of
premiuma) fratm any sale or other dispoaltion of the Pr .

Property. The word "Property” meana coliactvely the Real Property and tha Personal Property.

Real Property. The words "Real Property” mean the property, imierests and rights deecitbac above in the "Grant ot Morigage™ section.

Roleted Doouments. mw«ﬂmwdwm,mmmnﬂmmvm.mﬁw.w
agreements, guaranties, wmdwmmn.w oo of Pysl, Al ot othar inesuments, vmmmddmm.mwvmvf,_or

heresfiec axiating, exectsted in sonnection with ) .
25—
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Loan No 95-113745

L

MR

o discharge the hen piys nnycmmundmlnm'tmormahmmmﬂmwnnmuﬁofnhmbmnurmund«vnkn. In
ww.mmmammumwmmmm:gmpwmo-doruumm-udmmnmm. Orantor shat
inthe PrOONing,. :

name Lender a8 an additional obligue under anty wurely bond Oomigal

Evidencs of Payment a:m:h-aupanmmwmnummmzmmpmmofhmormmmu
oy ke

Prhariza the appeoprists governmenta cificil to delver to Lender et Gy I 4 Witien Meiemed. of 1he 1808 Snd seeabrin sgand

i

Notice of Construction, Gmnurcmllmwundeulh-tmmmdmhﬂouwmdmmm.wmmmm.amy

miderlale aie suppled io the Pr 'ﬂmmhnﬂo'sﬂen;th.«mmmhmonmmmw%um.

or materlals and the cost ex $10,000.00, mmfﬂmmmmmummmwrmmmum
impravements,

theg Gearrior oan and will pay the zosf of such
PROPEATY DAMAGE INSURANCE. The folowing provisions relaing 10 iuring the Property ar 4 part ¢/ this Morigage.
Mairisnance ¢ Insursnos. Gumuhdlprouuulndmmmnrhwmmmmndmmmwupmdutmumo

Praperty a1 any tine acome laceied In &n aea mnmwmmdwrmu&mummmwhcmm
hazard ares, Granici o7voa o abiain and majntein Faceral Finoy inBiyanod, 10 the e suoh. InsUranon is recquired wnd i o beoomas svalsble,
for the tecm of the lost: udhrﬁmkﬂtumdﬂpﬂhﬁhﬂhﬂlﬂﬂﬂfﬂbﬂ.HMWNM&M@MUHM&J}, winchover i iem.

Application of Proceess. Taomor shal prompily notlty Lsndnormvhnard«maobmaﬁopqwnmmmmf.pﬂ
replacemeni exceods $2,000.00: ' ander may make proal of ioes if Geanior Inie lo do 80 whindns Bfean (18} days of the casuslty, Whether or

o
not

Lendar's securty s impaited, Luade, may. al tis slection, apply the pracesds 1o e reducton of the Indebtadness, payment of any Hen affecting
the Property, or 1he resloration an mpe'r of thé Fropery. i Lander slects i &p&ﬂn procesds 0 restoration ad repsir, Grantor shed repal o

repiace he damaged or dostioyeq-Lrprovernenti. in a manner satistaciory s

Lender shak, upon walisfackiy proof of such sxpwxdiure,

P&y or relmbursa Grantor from tha procesdo - the reascrsble cost of rapair o reetoration 4 Grantor @ 1ot in delault hecaunder.  Any prosseds
which have not been disbursed within 180 d7. /s aher helr rocelpt and which Lander hs not cormemitiad 1o the repak of tewloraton of the Property

ahall be used firat 1o pay ary amount owing {0 lancor unciey this Marigage, than i .&ww scerugd (marest, and i tomaingar, if any, shal
appiied \o the principat balance of the indebied,we. I Lander holds N proohads
be pald W Grantor.

Uniexpired Inauance a1 Sake. Any unaxpited naurance 3/ inurs 10 106 benel of, and pass 1o, tha purchaser of P Prapery ooverad by shis -

Muiigage a1 any tiustee's asle or olhed 1ala heict undet The o rmions of thie Morigage, or ot any Toreciosurs sai of such

Payrent in Ul of tha Indablednase, such proosgds sh

ok

¢ with Indebiadness. During the pariod in vich sy (ncetiacingss described below is I elfect, wilh the
FmL\mmm In the Instrument avidencing such Fiiedag mmmdmmmthMM -
under this Mongage, (o the axient compiance with the lume of ti- b WO consiitiito & dupfioslion of ineursnce reaguament. N wewy
proceddae rom 1he inasranos bocoms payabie on [oes, 1he pravisions i iz wumummmomnmwul ;

the proceeds not payable 1o he holder of 1he Exieting Indobbectwes.

EXPENDITURES BY LENDER. If Grantor faita 1o comply wiih any provielon of this WAt g, inciuding sy abigation 1o melnlain Exiating Indatiecinaee

In yood slanding as required below, of if anty action of proceeding ja commenced thel zould Imalarially Landier's intirasts In the Propenty, Landur

on Granor's behalt may, bul shail not be required 1o, fake any sction that Lander deema &propaate. Any amaount that Lender sypends In so dolog
bew infaesat at the rate charged undar tha Note rom the dale inourred or paid by Lender \« v e of repayment by Srarmor, Al with axpenses

wik
. ol

Lender's option, wW (a} be payable on demand, lbjhﬂﬂdhhhﬁuﬂﬂﬂﬂoa&dhm@nﬁmmﬂh%%w

Instaliment payments o bocome due duing sither (i} the wemt of Ay sppicable insurance pok=y o7 %) the iemelning wesm of the e, of (0}

wsa:edunbubonpmmntwhlcnwmmmdpayablellunﬂou‘lmum.nﬂluow#nwﬂmip of thess amoune, TW
rlghmprovidadtoflnﬂiapnraguphshalbalnanmommmwmbmhumm:yb- on acoburt of the defsul,

Any such action by Lender shall mtmmamwmnubwmtmmrmwiohwhamuldmmd.
WARRANTY; DEFENSE OF TITLE., The following provisions relating Yo ownsrehip of the Proparty se & part ol ' M ngage,

Thie. Granior waivants that maummmmmammudmnnwhuswgmm‘maﬂm
mnﬁmnmmlnﬁmwmmwnedﬁmmwhhEucﬂnglndiund«mmntvm«inwﬁhlm
policy, ¥ report, of final e opinion issuad in fevor of, and 4 by, Lander in connaction with this Mongage ans (9) Grantor haw the
right, power, and awthority (0 exacute and deliver this Morigage I .

Defense of Thie. mbmwlmucopuoninMpuwm.&mwmmdm‘DMMthbmﬁmm
Morigage, Giantor shali defend the acion &t Geamor's expenes, mmmﬂwmmianquwwm

b

m
lmwtii ciaiens of ai porsona. In the event any action o¢ procaading i commenced thal questione Granior's $8e of ha inlonesd of Lender under Ihig

ba

Mbpmmlnslnmmmburmmwmh&fmululwtdu‘aowncl\obc,m&rmulm.or

oause 10 be delivered, 10 mmmummmmmumummpmmﬂ.

Compliance With Lawa. &mwmmﬁmhﬁmuﬂ@rmcuuarmﬁmmmhwﬁhl%mpmm.

ordinances, and :egulations of povernimantial suihorites.
EXISTING INDERTEDNESS. The fofowing pravislons concarning exieing Indebindness (the “Existing indetlecnesr’) we a pwt of this Morgags.

Exiating Lien. mmammmnlmmhmmmummmgmmMmm
abligation with en account number of 21-313810-2 0 Libarty Baniy 07 'indla doecribed s Moriguge Loan deied May 18, 1086, and recorded sy
Documeni Number 37854147 on May 17, 1682, rmmmmmammprmmmmm,mwmbmh
oniginal pncipai amount of $30,000.00. &mmﬂywmwwbm.uuuwpwd.mwngmm
nwmmddmnonmhinm,wmmmmmmmwwwmmwm

document lof such ingebiacdnasa,

Defautt nnnpmmonnymeuwmmhmmmhmmmummwmm
svidencing such indepiadness, of shoukd & delaull oco under e nelrument Wigh Indebledress and ol be cured duing any
mmymmdmm.mn.umwmnorw,mvmanumng,mmmmmmmm

payable, and this Morigago shalt ba in default.

No Modification, Gumorahunnolem«inmmmﬁ&ﬁmﬂmm,dﬂdﬂm.woﬂwmm:wm_m
hea prioity aver this Morigage by which thal agreement ly modied, ansinded, . OF reneved withaut the prior writlen conean of Lender,

Grantor shalt neliher request nor scoepl my Nuture advances undes ay such sacurity agreement without the prior wittien consent of Lender,
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v iNDIVIDUAL ACKNOW ,
“OBFIUCIAL SEAL”

“‘Tl G “ ; L-. {L«. e __'"__-__j
VIVIAN C. DROLET
)58
Q’ Nolary Public, State of lillnois
e 0 ) My Comm-in Exphes /7535

On thip day before me, the undersigned Nolary Public, personaly , 10 me Anown 1o be the

Wpewred Raphals
Indhiduals described in &nd who eascuied the Monigage, mmwmmwumummmmmﬂmm.
lo the upas and purposes therein mantioned,

mmmmmwmwm /{’G?f B Yy 1 FA

i,x , 2
By ¥ Jeé‘ 3y (/ 7 )'L-(“{/" . ““.,.uf'.’hf.c’bl-.ﬁ.@ é .

Notary Public In snd for tw Sate of JL z{,ﬂ gt - e

RN AT T
LASER FRO {Ue) Var. 3,180 (o] vod? CFi Beakars Bsivics Qraup, inc. Alletghis coserved. (HL~030 K818 F3, 18 PL 16 W 113740 LN}

92705221
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Cirmacr (2 Cranior i s ndivicusl) sleo ahall conatiile s Event of Dndalit under thie MorQage.

Foreclosurs, ota. Commencernen! of loreciosure, whather by judicial procesding, seli-heip, reposssssion o ety other mmhod, by any arediicr ¢!
Qrantor ageinst any of the Property. However, thic subsection shall noL apply in the event of & good filth dlepuie by Granior we 1o the validiy of
rsasonabienses of the clsim which ie the basls of the loreciosune, provided thal Grantor gives Lender writlen notios of such cisim and furnishes
reborves of & suraly bond for the claim satielaciory 1o Lender.

Breach of Other Agresmant. Any breach by Granior undir the Yerme of any othel agreament batwesn Granior and Lencis that s not ramadied
within sny grece period provided thereln, including without lmitaion any agreement concerning anty indebiediness or other obligadion of Grantor o
Lander, whether existing now of later.

Events Affacting Guarantor. Any of the preceding events coours with respact ¥ any Guaranior of any of the Indeblodness o such Gurmnior
dies or becomes Incompelent. Lender, &t s option, may, bul shall not be required &, permit tha Guaramor's esiste 1o amime unconditianally the
obiigations arieing under the guaranty in a manner setislactony lo Lander, and, in doing su, oure the Event of Detault,

Inssourily. Lencer ressonably deerme lisell inzecure.

Exiating Indebladness. A delsul shall ocour under any Exieling Indabiedness or undet any inetrument an the Propary seouring mny Exdeting
lrviebiedness, os ~ommencamant of any sull or other action ko forecione &y @deting den on the Property,

RIGHTE ANG AELXAZE Ol DEPAULT. Upon the ooourenon of any Evend of Osisull st & any Sme thereatier, Lander, st s oplicn, mey sisroise
any ane or more of the faaswing righte and remediss, i sddition 1o sy other ights o remedies provided by lew:

Acpalersts indebleln g7 Lender shall have the Aghl at kis oplion without notios 10 Graitor 10 declars the antire indeblaciness Immedisoly due
and peyabie, including 41y sreosyirent panalty which Granior would be required 10 pay.

UGG Romedien. With respci b &l o any part of the Pergonal Property, Lander shall have all Lhe righta and remacies of & sedured Pty under
tha Unitorm Commescial Code: -
Collect Rents. Lender shall have 125 nght, without notice 1o Granior, 1 take poesession of the Proparty and callect the Aents, inclu aneunte -
past dus and unpald, and apply the net i nGeede, over ahd shove Lendar's ooeis, sgainet the Indebiadnase. Inmmﬂwmm .
My requine ANy tenant of other User of Whe A (Lerty 1o make peYMarms of rent or use feee directly 10 Lander. If ihe Rents e collecied by Lander,
then Gramor imevocably designaies Lends & feamior's atiormney-tn-tact 10 sndorss inssurunts recelved in payment thereot in the asme of
Granior and %0 negoliate the asme end coliect {10 prscosds. Papments by ISnaniy or DEWr UBENE 10 LEnder in responss & Landar's demand shel
satisly the obligations for which the paymunin = made, whather oF not s proper grounds for the demued edeted.  Lander may exercs iy . -
fights Unger this subparagraph sithay i peeson, by sz or Brough @ rechiver,

Morigages in Possesalon, Lander shall have the 1% 'o be placed s morigages In posssosion of 1o have & reosiver appoimad 1 Lake
possession of sl or any part of the Propany, with the ptwar 0 prolect snd preserve the Property, 10 opereie the Proparty preching foreckosurs of
sale, wxd 1o cokect the Ratvs frotn the Property and apply the 7000eds, over antl sbove the coet of the recelvership, againil the indeidednese.
The mortgages in poasession Of Teosver May serve wihout bcd i Denvitied by lew. Leater's right % the appoiniment of A recsiver shall exiet
whather o not the apparend valus of 1he Property exceeds the Inde’4e: \nees by & substantisl amount. Employment by Lender shall not dequaity

& paieon from serving ag A receiver. 9, o
Judiolsl Forscloaurs. Londer iy obisin & judicie gecies forecioaing Gez:dos's bnierost In sl of any part ol the Property, "37 L0221
Deficlency Judgment [f peimilied Dy spplicable law, Lender may obisin & a'gment ki any deficiency emalning in the indebisdness dus lo
Londer sfier applicetion of el smounts fecaived from the exsrcies: of the rights & vkied in thie sacion,

Othver Remadies. Lunder shall have alf olher rights snd remedios pravided in this Me rgags o the Note o avaliable ot lew or In eceity.

Saia of the Property. To the adent parmitied by apphcabls lew, Grantor hareby walwie wif and all right 1o heve the propery marghalled, in
serving 1L rights and remadies, Lander shll be fres 10 solt af of dny st of the Bropory Fo4efher of sapaiatbly, in one sale of by sopaela
salou. Lentier ahal ba antited 10 bid at any publc saie on ol or Wy porion of ihe Propery.,

Notlos of Sale. Lender shill give Grantor reasanable notice of the time and placs of sy public asle ! the Personai Property o of tha time et
which any privale sale o other 'ntendexi disposition of the Personal Proparty ie ko be made. Reas.n bie noice shall mean notios piven al least

fen (10) days batore the ¥me of the one or dleposition.

Walver; Election of Remadies. A walver by any party of & bresch of & provision of this Morigage shall noi corabrte & waiver of or prejudics the
party's rights otherwias 1o derrand strict compiance with that provision or any other provisian. Election by Leidrs 2 purews any retmady ehail not
aclude punsiit of any other remedy, snd an slection 1o malce edpendiunse Or tale solion o perform an oblipalior: ¢4 Granior urider this Mengage
aher tallure of Grantor to purkorm shal not sflect Lendesd's right to declars & delsull and exercles fts remedies Unde \Me *:odgege.

Attorneye’ Feea; Expsnsas. If Londes institulse sty sult or aslion i everce any of tha terme of this Morigaga, Lender chail be smitled 1o racover
such aum ae the court may adjudge reascnable as siioineys leas K sl and on any appeal. Whether or not any court action i involved, a¥
rapaanable eipenaee incured by Landes that In Lender's A8 neoRaDNrY Al aw lime for the protaction of it inlorast o the etfigroement of
ita rights shall become & pait of tha (rdebledness payabla on demand and shall bear from the date of supandéure unill repald st tha Note
rale. Expanses cuverad by thiz paragragh Inckide, without lmitaion, howsver sublect 1 any limite under appiicable law, Lender's atiorneya’ fees
and legal sxpenses whether or ol thare I & lawsult, Inckuding siiomeys’ fees for bankrupicy nroosadings (inckiding efloris io modiy or veosto
any auiomalic stay of injuncion), sppesle end any anticipsied poet-judgrment collection services. the cosl of searcning de, oblaining e
reports (Including loreclosure rapona), BUrVeyCIe' raports, and appraisel fees, anc Ute insurance, to the extent permitied by applicetia law.
Granior alao witl pay any court coets, in addition 10 all other sume provided by law,

s to Granipr, shak be in writing and shall ba effective when aciuelly defiverad or, H inalied, shall he

Sintea mall feal Glase, registered mall, poalage prepald, diceciad 1 the sddmeses shown neas Lhe baginning ol this e,

s ackress for natices under thie Morigage by piving formal writien natice 10 the 0w parties, apacitying ihal the purposs of the notios b 10 ‘

party's addrees. Al copos of notioee af foreciosura from the hoktar ol sty len which haa proiity cvar this Morigage ahall ba sont fo Landar's sddrees
23 shown neas the beginning of this Morigsge. For notios purpasen, Granior agrees io keep Lander informed ot el limee of Granior's curren! address.

ASSOCIATION OF UNMIT OWNERS. The fotlowing provisions apply i the Reel Proparty has been submitied 10 unit owners!
axtablishment of condominiurms of cooperaiive ownerahip of the Resl Properly:

Power of Alorney. Granior granis ah irevoosble power of sitornsy ¥ Lander i vole in ils decrslion on sny malier that may come balore he
sasociation of unti gwners. Londer shall have the right 1o axarcies this power of sliorrey Only altec default by Gramor, however, Lender mey
decine to suercise this power 8 it sees i, '

Insuraioe.  The Insurance as reguired ahove may be curhdbyl‘hﬁ&ldon of unit owners on Gramior's behall, and the proceeds of such
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| — 1M b
§ ~— UNIT 218 as described 'n survey delineated on and attached to and o part of a Declaration of Condeminlum
Cwnership registered on the 29,2 _) dy of . Octobee—, |9 24 a8 Document Nussber ______ 323008 30ec oo

| —TE 3
~An Undivided _____422% __ inlereat (excapt the Unile delinecied and described (n sald survey) in and to the lollowing
Described Premises:———

—=-LOT EIGHT (8), together with that part of LOT SEVEN {7} described as follows: Baglnaing at the
Southwest corner of aald Lot 7 thence Essterly 8'ong the Southerly line of Lot 7 for 200 lest;
thence Northwesterly 187,68 {eet, mare or e, 10 ( raint In the Westerly Une of Lot 7 that Is 0
feet Northeasterly of the Southwest cornar of Lot 7 ac muezured along sald Westerly line of Loy 7}
thence Southwesterly slong the said West line of Lot 7 lor 30 feet to the place of beginalng, In
Wiilo v Creek Apartment Addition, being » resubdivision »F sart of Wiilow Creek, & subdivislon of
part of Section 29, Townshlp 42 North, Rangs 10, East of the Third Mrincipal Merldian according 1o
the plat thereof registerad in the Office of the Reglstrar of itk of Cook County, llinofs on
December 28, 1970 as Document Number 2336631 (excepting theralem that part thereof lying
within the ingress and egresy easement &3 shown ¢n the aforesald Plat uf Villow Creek Apartment
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