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MORTGAGE

THIS MORTGAGE ("Security Instrunient”) is given on SEPTEMBER 14th 1992
The mongagor is  JOSEPH R HOFFMANN AND JOAN P HOFFMANN HIS WIFE

CHEMICAL BAN..N. A {"Borrower”y. This Security Instrument is given to

which is organized anibexisting under the laws of  THE UNITED STATES OF AMERICA . amd whose address n
C/C CHEMICAL “ONMTGAGE COMPANY, P.0. BOX 70208, CHARLOTTE, NC 28272-9208

9. 4ns2 coox P42/

("Lender"). Borrower owes Lender the principal sum of
FIFTY FIVE THOUSANC AND 02/168

Pollars 118 % 55000.020 1. This debt is evidenced by Bosrowar® note daied the sume date g this Security
Instrumment (CNowe* ), which provides tor mosthly payments, with the full debt, if not paid carier, doc amd payable on

OCTOBFR 1 2097 . This Security Instrumeny fecures o Lemnder: () the repayment of the debi
evidenced by the Note, with interest, and ot renewals, extensions and moedifications of the Nowe; (b) the payment of all oth
suens, with interest, advanced under paragraris 7 10 protect the security of this Security [nstrument; and () the pecformance
Horrowers covenants and agreements under thiv-Security Instrument and the Note.  For this purpose, Borrower does hereb
mortgasge, grant and convey to Lender the following described property located in

COOK Coungy. [Hinois:

LOT 528 IN BREMENTOWNE ESTATES UNIT MUBER & BEING A SUBDIVISION OF PART OF THE
SOUTH WEST § OF THE NORTH EAST § OF S,STION 24, OF PART OF THE SOUTH EAST | OF
THE NORTH WEST } OF SECTION 24, OF PAUY o THE NORTHWEST § OF THE SOUTH BAST i
OF SECTION 24, OF PART OF THE NORTH EAST } OF THE SOUTH WEST i OF SECTION 24,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE TMiRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS.

PERMANENT TAX #27-24-305-014

. DEPT-01 RECORDING 431,50
] . T#5555 TRAN 4284 09/23/92 1i:3B100

L . ITIZIE H—PR—-TOSIF?
i

COOK COUNTY RECORDER

g,

which haxs the address of 7727 W 183RD BTREET. TINLEY PARK
{Street] Iy ]

[Minais €a8477 {"Property Addresx™);
[Zip Code ] )

ILLEINOIS- Singlc family - Fannie Mae/Freddie Mec UNIFORM INSTRUMENT Foews 303 %%\ \age f of & pages)
ITEM M7 (03

Gross Lol Business Formw. ino. I
To Order Calt- ¢-B00-330-808C [ FAX 658-791-133(
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condemnation o other taking of any part of e Property. or tor conveyanve i liew of condemsation, are hereby assapaed and
shall b pasict to Lender,

I the evens of & tonal taking of the Property, the procecds shall be applied o the sy secared by this Seannity
Instrament, whether or pot then due, with any eacess paid 1o Bossower. Jnthe event of o patial takong of the Propeny in
which the fair market vidue of the Propenty immediaiely before the taking is equal 1o or greater than the amount of the sums
secured by ihis Sceurity Instrument imunediatesy before the taking. unless Borrower amd Lender olierw e agree m witing,
the sums secured by this Secarity Instrument shadl be reduced by the amount of the proceeds multiplied by the followisg
fruction: (a} the total mmount of the sums secured immediaely beture the tahing, divided by (hy the fair market value of the
Propenty iumediately hefore the waking,  Any hakince shall be paid 10 Bormower, Inoihe event of a partial Gang of the
Propenty in which the fair market value of the Propeny immediately before the taking iy fess thin the wmount of the sums
secured immediately betore the tiking, unless Borrower and Lender otheswise agrec s wiihng of unless applicable law
oiherwise provides, the proceeds stiall be applied 10 the sums secured by this Secunty Bastrument whether or sot the sums are
then due.

If the Propenty is abamdoned by Borrower, on if, aller notice by Lemder 1o Bonewer that the vondenmor ofers e make
an award or settle & clabm for damiges, Borrower Tails to respend to Lender within 30 days after the date the notice is given,
Lender is authoreed to collect and apply the proceeds, at it option, iher 1o restoration or repair ol the Propenty or (o the
sums secured by ihis Seeurity Instrunient. whetlier o nof thea due.

Unless Lendqse and Borrower otherwise agree i writing, any applicition of proceeds to principal shall not estend or
posipone the due date o/ the monthly payments refersed w in paragraphs 1 and 2 or change the amount of such pay mests,

11, Borrower Mot Released; Forbearance By Lender Not a Waiver,  Extension of the time for pavinent or
smodification of amortization o the sums secured by this Security Instraument grasied by Lender to any successor inomteres
of Borrower shall net operat edelease the bability of the original Borrower or Borrower™s successors inanierest. Lender
shiall not be required to commonce proceedings sgiinst any successar ininferest of refuse 1o eatend time for payvment ar
atherwise madify amongzation Gt the seas secured by this Security Instrument by reason of any demand made by the original
Borrower ur Burrowers suceessors it igwsost,. Any Torbearance By Lender i exercising supy right o remedy sl not be a
wiiver of or preclude the exercise of anyrightar remedy.

12. Successors and Assigns Bound; (foin, and Several Liability; Co-signers, The covenants and agreements of thay
Security instrument shall bind aml benefin e sacressors and assigns of Lender and Borrawer, subject to the provisions of
paragraph 17, Burrowers covenants and agreenicris shall be joint and several. Any Borrower who co-signs this Secumty
Insteument bt does not execute the Note: (a) s cowagmng 1his Security Instrumen unl_\ iy mongape, grant and convey i
Borrower’ imerest in the Property under the terms of this Secunty Instrument; (hy ts nol personally obligated {o pay the sums
secured by this Security lastrment: and () agrees tht Loaderiand any other Borrower may agree 1o ¢xtend, modily, forheig
ar make any accommuoditions with regard 10 the weems 6 this, Security istrument or the Note without that Borrower’s
consent.

1. Loan Charges, 1f the loan secured by this Security bavtzament s subject o a faw which sets maamum Joan
churges, and that fiww is Toally fnerpreted so that the inerest or other o7 charges collected or o be collected in conmection
with the loun exceced the permitted bmits, then: (o) ony sueh Joan charge Ahall be reduced by the amount necessary to reduce
the charge 10 the permitted limit and (hyany sums already collected from Borseser which exceeded permitied himits will be
sefunded 10 Borrower,  Lender may choose 1o mike this retund by reducing i priveipat owed under the Note or by mahing .
direct payment to borrower. It o refund reduces principal, the reduction will Bearsated as a partial prepayment without any
prepayment charpe under the Note.

14, Notices. Any notice 10 Bumower provided for in this Securty Instrumesi s@atl be given by defivering it or by
amailing it by first class mad unfess applicable Taw requires use of another method. The notice-shat] be directed to the Propeerty
Address or any other address Borrower designaics by notice to Lender. Any notice 1o Lender shall be given by first cluss
il 1o Lender’s address stated herein or any other address Lender designates by notice 1o Borrarver. Any notice provided for
in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lender wheoa Zivén as provided in this
pasagraph.

15, Guverning Law: Severability, This Security Instrument shall be govemed by federal LiwZand the law of the
jurisdiction in which the Property i located. In the event thak any provision or clause of this Secarity Insiciment or the Note
conflicts with applicable fuw, suck conflict shall not affect othier provisions of this Securiy Instruenen? or the Note which can
be piven elfect without the contlicting provision. 1o this end the provisions of this Security Instrument and the Note are
dechared 10 be severable,

16, Borrower’s Copy. Burrawer shull be given one conformed copy of the Note and of this Security Instrument.

17, ‘Fransfer of the Property or a Beneficial Interest in Borrower. 31 all or any pan of the Property or any interest in
it iy sold or trapsferred tor i o beneficiad interest in Bomower is sold or transferred and Borrower is vot a natural person)
without Lender’s prioe written consent, Lender may, i its oplion, require immedate [ay ment in fulb of all sums secured by
this Security fnstroment. However, this oplion shall not be exercised by Lender if exercise bs prohiubited by federal law ay of
the date of ihis Svcurity Fastrugent,

I Letder exercises this optien, Lender shall give Borrower nohice of aceeleration. The notice shall provide i penod of
no less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by thus
Security Instrument. I Borrower fails to pay these sums prior tes the expiration ol this period, Leader may imvoke any
remedies permitted by this Seconty Instrument without funther notice of demand on Borrower,

18, Borrower's Right 1o Reinstate.  )f Borrower meets cemtain condinons, Burrower shadl huve the right to have
eaforcement of this Security lnstrument discontinued at any fime prior bo the earhier of: (a} 5 days (or such ather perrod as
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24. Rlders to this Security Instrument, I one of mose siders ate executed by Bormower and reconded topether with
this Security Instrument, the covenants and agreenents of cach such rider shall be incorporated into amd shall aimend and
supplemennt the covenants and agreements of this Security Instrument as if the ridexts) were a part of this Security Instrument.
[Check applicable boxies;]

[ Adjustable Rate Rider D Condominium Rider [j 1-4 Family Rider

l:’ Uraduated Payment Rider D Planned Unit Developmen Rider D Biweekly Payinens Rider
D Balloon Rider D Rate Improvement Rider [] Second Home Rider

D Gther(s) [specify]

BY SIGNING BELOW, Borrower accepis and agrees to the lerms and covenants contained 1n pages | through 6 of this
Security Instrumieni-and tn any rider(s) executed by Bormower and recorded with it

7
Witness: O/QJULU ﬂvma:w Witness: /Q“‘ 7"‘1% w/’;lf'&’ %{ﬁ%
o

;
/
L L

rd
. e ;
—_ e Seal) > ﬁ‘"_".‘-”é/g)j% PSR (Sealy
-Borrower JOSEPH R. HOFFE Bt

=4 1. ;
Social Securily Number 22 SociahSecurity Number __Zikz_ﬁﬁ%’_%_df_

__w__c_/// l/./ e el

— - — el Seal)
-Beower HOFFMAN / Isoruw o
Social Secunty Number . | . Social Security Numbe§ 2 S0P X ‘ﬁ' ) *f)
JAQCUBLINE BikORA  §
Nitery Publle, 8tatd of tlinois  §
STATE OF ILLINQIS, COOK County s My Commlssion Expires 4/16/96 '}
L THE UNDERSIGNED . a Notary Public in and for suid county and saie,
do hereby centify that JOSEPH R, HOFFMANN AND JOAN P. HOFFXANN. HIS WIFE
» personally known to ine to be the same personiz: whose named{s)  ARE
subscribed to the toregoing instrument, appeared before me this day in person, and acknowledgsd that  THEY signed
and delivered the said instrument as THEIR free and voluntiry act, for the lssesand purposes therein set
forth.
Given under my hand and official seal, this 14TH day of SEPTEMBER, 1992

My Commission expires:  APRIL 16, 1996

Notary Public

a /)JLM.

This instrument was prepared by
CHEMICAL: BANK N. A.

377 EASTHOFPERFIELD RD., #175, LOMBARD, ILLINOIS 68148

(Address)

Form 3014 980 (page 6.8 6 pagesi




