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MORTGAGE

THIS MORTGAGE \S DATED SEPTEMBER 11, 1692, between MUELLERMIST IRRIGATION CO., A CORPORATION
OF ILLINOIS, wrase: address is 2612 - 22 S. 9TH AVE., BROADVIEW, IL 80153 {referred 1o below as "Granior™);
and OXFORD BANK AND TRUST, whoae address is 1100 West Lake Street, P.O. Box 129, Addison, IL 80101

(referred to below ar “l.ender”).

GRANT OF MORTGAGE. Fo ve usble congidgeration, Granior mortgagss, warrants, mnd conveys (0 Leader all of Grantor's righl, title, and inlarest
in and lo he 10llowing descrbuy es! proparty, togather with all xtaling or subsaquanily eraciad or alfbeed buildings, improvaments and fxtures; all

easements, righls of way, and sppLienances; all waler, walsr rights, walercourses and ditoh righis (including siock In utlities with dilch or irrigation
inctudling without imilation 8il minerals, oll, gas, geotharmal and similar

rights); and ail cihar rights, ities.‘anc profts relafing 1o the reel ,
e ocated In BOOK County, State of iflinois (the -feal Property”):
SEE ATTACHED EXHISIT "A” DATED SEPTEMBER 11, 1282
The Real Property or its address Is c2mimonly known as 2612-22 S. NINTH AVE., BROADVIEW, IL 60153,

Granior presently as:tigns o Lender ail of Grantor's rinht, tifie, and interest in and to all leases of the Property and &l Rants from ihe Property. In
addilion, Gramor grants to Lender a Uniform Commer 4zl Cod@ security interest in the Personal Property and Rents, -
DEFINITIONS. The following words shall hava the fohowips meanings whan vsed in this Morigage. Terms not otherwise defined In his Morigage sralr .
have the meanings attributad 1o such ferms in tha Unifor(a Cymmercial Code. AN refarences to doflar amounts shall mean amounis in tawtul monsy of
the United Slatea of America.
Grantor. Thae word “Grantor* means MUELLERMIST IRZICATION CC.. The Grantor Is the mortgagor under this Mortgage.
Guacsiitor. The word "Guarantor” means and Includes with sut imitation, each and all of the guarsntors, vuraties, and eccommodation paries in
conngction with tha Indebtedness.
ymprovements. The word “improvamernis™ means and inclsilse v4thout Hmiation sl sxisting and fulure Improvaments, fixtures, bulldings,
slruclures, mobile homes affixed on the Raal Property, faciities, Rddion and oiher consiruaiton on the Flsal Property.
Indebtedness. The word "lndebledness” means all principal and Intersst >ayable under the Note and any amounts axpandsd of advanced by
Lendar 10 dischargs cbigations of Grantor or axpensas incurred by Lerner/ .o entorce obligatiora of Grantot undar this Mongaga, topgeihur with
interes! on such amounts as provided in lhis Morigage. 'n addition fo the Tic*a, the word "Indebledness” includes afl obilgatiors, debls and
tiabilities, plus inierest thereon, of Granior of any ona or more of them, whethac uriiing now or latar, whether roleied of unvelaled Lo the purpose of
the Nole, whather volunlary or otherwise, whether due or not due, absolute or coatizgent, liguidaled or unliquidated and whether Grantor may be
liable individuatly or jointly with athers, whather obligalad as guaramior or olhiiwise, entd whather recovary upon such Indabterdness may be of
hareafter may becoma bared by any statule of limitalions, and whether such IrJdebiydness may be or herealior may becoms otherwise
unenforceable. Specifically, without limitation, this Mortgage securss a revolving Hino of credit and shall secure not only the amoun!
which Lender has presantly advanced (o Granior undey the Nole, but miso any ruir s emounts which Lender may advance to Grantor
under the Note within twenty (20) years from the dale of this Mortgage {0 the same 8] as if such future advance were made as of the
date of the execution of this Morigage. The revolving Bne of credit obligates Lendev o nahe sdvances to Grantor so long as Grantor
compiies with aif the terms of the Note and Relsted Documents.
{ ender. The word "Lander” means OXFORD BANK AND TRLIST, its successors and assigns. The Larzes is the morigagee unde this Morigage.
Mort . The word "Mcrigage” means this Morigage between Grantor and Lender, and inciudes \vinout limilation al assignmenis and security

L o’ ad
interast provisions relating to the Personal Properdy and Rents.
Note. The ward "Note™ maans the promissory note or credit agraement cated Seplember 11, 1982, in the o' ipinal principal amount of
$250,000.00 from Gramor to Lender, together with all renewals of, axtensicns of, modifications of, renn ..’ /=38 of, consolidations of, ana
substitulions for the promissory nole or agreemenl. Tha Intarest rate on the Nole is a variable inlerest rate bussd upon an Index. The index

currenlly Is 6.000% par annum. The interest rate fo bu appled o the unpaid principal balance of this Morlgups shall be at a rate of 1.000
ndex, resulting in an iniial rale of 7.000% per anrum. NOTICE: Under no circumstances shall 1he interest rale on

percantage poini(s) cver the |
this Morigage be more than the maximum rale allowed by applicable law. NOTICE TO GRANTOR: THE NOYE CUNTAINE A VARIABLE

INTEREST RATE.
Personal Property. The words "Personal Proparty” mean ail equipment, fixtures, and other arlicles of personal property now o hereafter owned (¥
hed or affixad lo ths Reai Proparty; togelher with a¥ accassions, paris, and additions to, all replacemenis of, BS

by Grantor, and now or hersafler attac
and all substitutions for, any of such property; and together whh ail proceeds (Inciuding without limitation alt ingurencs prooeeds and rafunds of

premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Parsonal Property.
Real Properly. The words “Raal Property” mnear: the prooerty, Inlerests and rights desoribaa abovs it the "Granl of Morigage” seakon,

Raiatad Documents. The words "Ralated Documenis® mean and include withoul #milalion all promissory notes, ceadi sgresmants, loar ’_.'
agreemenis, guaranties, securlly Agreementa, morigeges, deada of rusi, and all oiher inshiuments, agreements and documents, whelher now or
heraafler axisting, sxecuted In connection wilth the Indebledness.

Rents. The word "Renis™ means all presant and future rents, revenues, income, issues, royalties, profils, and other benefis derfved from tha

Property,
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS
§ MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

MORTGAGE AND THE RELATED DOCUMENTS. THI
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON

THE REAL PROPERTY, TQO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED OM
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excep! as piherwise provided in this Morigage, Grantor shall pay 1o Lender ail amounis secured by ibls Morigage
as they become dua, and shall striclly perform ait of Grantor's obigations under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor sgrees that Granlor's possession and use of the Propsrty shel be governad by Ina
following provisions:
Possession and Use. Uniil In default, Grantor may remain in posseesion and conltrol of and operals and manage the “ropsrly and collect 1he
Rents from the Property.
Puty te Maintain. Granigr shalt maintaln the Property in tenaniatie conaition and promplly perform all repairs, replacements, and malnlensnce
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neokssary (0 presecve s value.
MHacaroowvs Subsiances. The lerms “hazerdous wasle,” Thazardous subslince,” "disposal,” "release,” and "thveslensd reloase.” as used in this

Morigage, shakt have the same meanings as set forh in the Comprshensive Enviconmental Responss, Compensation, and Liabdty Act of 1980, 8s
amended, 42 U.5.C. Section 5301, of saq. {("CERCLA", the Superhind Amendments snd Reauthotizebon Act of 1986, Pub. L. No. 99499
{"SARA"), the Hazardous Matorale Transporiation Acl, 49 U.S.C. Section 1801, el seq., the Resource Conservehon and Recovery Act, 4§ US.C
Section 8901, 8l toq., of olher gpplicable siats or Federal faws, rdes, or regulations adopted pursuant lo any of the toregoing. Granior rapresents
and wamants fo Lender that: (a) Duning the paiod of Granlor's ownership of ihe Property, Ihero has Gesn no use, pensration, manulacivre,
slorage. reaiment, dfsposal, relense or threalened releass of any hazardous waste or subsiznce by any person on, LMok, oF aboul the Property;
{b) Granlor has no knowiedgs of, of reason lo believe that thene has been, gxcept as praviously disciosed to And acknowledged by Londer in
writing, (1) any use, generation, manulachine, slorage, irsalment, GSHOSA), relsuse, Or threatened reisase of any NAZAICOUS WAMS of SubSlaNce by
any prior owners of occunants of the Propery or (i) any aclual or threatenad Migstion o clsims of any kind by any paison relating 10 such
matters; and (c) Exbep? as Drevicusly discinsad [0 and acknawledpad by Lendue in writing, (i) neither Grantor nor &ny tenant, contracton. egent of
other authonzed user of 1he Property shail use, genors, manufeciure, siore, trag!, disposa of. of releass any NEZArdOus Was(e Or substance on,
under, or &boul the Propsrty and (i) any such actvity shal be conducied in comphance with all appicable legaral, siaw, andg local laws,
ragulations and ordinances, including without fimitation those laws, regulations, and ordinances derciibed above. Grantor authonzes Landst and
its agents lo enler upon tha Property to muke such inspsctions snd tests as Lender may Geem Approprista 1o determine comphance of the
Progaity with this section of the Morigage. Any inspections or tesis rmade by Lender shall be for Lender's purposes only wnd shaft not be
pomstrued to create any responsibifity or Rability on the part of Lender o Granior or o any ofher person. The representations ang warranhes
vontained herein are based on Grenlor’s dua diligence in invesiigating the Propecty tor hezardous wasts. Granior hereby [(8) releases snd waives
any future claims against Lendar for Indemnity or contrbution in the even! Granlor becomas linbis for cleanu or other costs under any such laws,
and (b} agrees io Indemnify and hoid harmiess Lender against any and al claims, losses, liabities, damages, penaltias, and expansas which
Lender iney diracty or indirectly sustain or sufeer resulling friom a breach of this section of the Morigage o as a consaquence of any use,
penersfion, manufocture, storage, dispoual, rslease or threatened relsass ocourring pnor 10 Granior's ownership or inisrest in the Properly,
wheths: or nol th. sume was or should have besn known o Granior. The provisions of this section ol the Mrerigage, including e obligaton 1o
Indamnity, shati‘su~”/e the paymeni of the Indebledness and 1be satisfaction and reconveyance of the ken ol this Morlgage end shali nof be
affecied by Lander’s 7-quisition of ariy interes! In the Property, whethes by toreciosurs or otherwisa.

Nulsance, Waste. Gruntir shall np! cause, conduct o pernit any nuisance nor COMMAR, permit, of suffer any sirpcing of or waste on of 1o the
Properly or any portion 2 V' Property. Specifically withou! Umitation, Granfor wif nol remave. of gran! ic any othar party the aght 10 remove. any
timber, minasis (iInclutic ob and gas), poll, gravel or rock praducts without the pnot witilen Consant of Lender.

Removel of improvements. | Gountor shall nol demolish of remove any Imbrovements om ihae Real Proparty withoul the priot writien consent of
Londer. As a condifion to the rer«wov-i of any Improvements, Lender may requike Graior 1o make arrangemenis satsfactory (o Lander to /epiace

such improvemenis with improvam.nt, of al least equsl valus.
Lander's Right 1o Enter. Lander s =g s agents and represantgiives may snisr upon the Real Property at 2i reasonable fimes to eflend io
Lender's intorests and 1o inspest the Propey for puposas of Granfor's compkance with the terms and condiions of this Morigage.

CompHance with Govemmental Requin=ar.s. Granicr shall promptly comply with all iaws, ordinances, and reguiations, now o1 hersatier in
eftect, of all govarnrhental authoritises appiicable o the use or cccupancy of the Property. Grantor may contest in good faith any such iaw,
ordgingnce, or feguiation and withhold comphance during any procesding, incliuding appropriate appeais, so ong as Grantor has nolifed Lender in
writing prior 1o doing 50 and so fong as, in Len3or's sole opinion, Landec's inierests in the Proparty are nol jeopardized. Lender may requure
Granior o pos! adeguale securfty or a Sunely bona, (zsurably aaftistactory to Londer, lo protict Landex's inferes!.

Duty to Protect. Granior agrees neilher {0 apandon ~urouve unaltended the Property. Grantor shal Go ail other ects, in sddilion o those acts
sl forth above ia this seckon, which from the charatier L nd uvs of 1he Proparty are edsonably necessary 1o protect and praserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lendes may, Al its op«cn, declare imimediately due anc payable all sums sacured by this Mortgage upon the
asls of iranster, withcul the Lender's prior wrilen consant, of all or 7oy oart of the Rea! Property, or any infarasi In the Real Property. A “saln or
Iransier” means the canveyance of Real Property or any right, tle (r intirest therein; whather lega!l or aquitabie; whether voluntary or involuniary;
whather by oulright sale, deed, iInslaiiment suls contract, land cordrac). rcrivact for Jeed, isasshold inlerest with a fermi graater than thiee (3) yoars,
leare--0ption contract, or by sala, sasignment, or lransier of any beneficit: In ses! in or fo any iand trust holding e to the Real Property, ot by any
olher method of conveyance of Reat Proparty inlarest. (1 any Granior is @ cpaation or parinership, transter &iso includes any chenge iy ownership of
mcte than twanty—-five percant (25%) of the voling slock of parinership interst., 7 the case may be, of Grantor. Howaver, this oplion shall nol be
axercised by Lender it such exercise is prohibiled by iaderal iaw or by (Binos aw.
TAXES AND LIENS. The foliowing provisions relating to 1he taxes and Bens on the Prupraty ars a part of this Morigage.
Payrani. Graniosr shall pay when due (and in alt avents prior 1o delinguency).a’ luxes, payroll taxes, cpecial laxes, assessments, waler charges
and sewer service charges lavisd sgainst or on account of the Property, and shall piy v'hen due all claims for work done on of for sarvices
rendered or malevial furnished io the Propsety. Grantor shall maintain he Property hu e of albilang having prioffly over of aquat (0 the inferes? o!
Lander under this Morigage, sxcept tor the len of laxes and assessmerms nol due, and &9« as ofharwise provided in the lollowing paragraph

Right To Contesl. Granior may withhold payment of any tax, assessment, or cigim in connatiun with a good falth dispute over the obhgation 1o
pay, so tong as Lender's interest in the Property is not jeopardized. if g en anses or is Med ks 7 ne Ut ol nonpaymant, Grantor shall within fifleen
{15) days after the ten arfses or, if a fien is Alod, within fifleen (15) days afler Grantor has nclics o tha fling, sacure the discharge of the lien, or «f
raquestad by Lender, Seposil wiin Lenoder cash or & sutickant corporate surely bond or other securt'y salislaciony to Lender in an amount suthcient
1o discharge the lian plus any cosls and atlorneys' fees or other charges that could accrue as a rosult ot a foraciosure or sale under the kan. inf =
any cortest, Grantor shall detend Hself and Lendar and shak salisty any adversa judgment belors anforr sment Against the Property. Granlor shalf y
name Lendar as arn additional obliges under any surely bond turnished in the contest procesdings. t\'j

Evidence of Payment. Granlor shall upon demand furnish 1o Lender satistaciony gvidence of payment uf thy fuvas or assassmants and SHhall e

aiuthorizs the approprisie govesnmental official 1o deliver 1o Lender at any time a written statement of the 1878 and assessments ggains! the

Propesty.

Nolice of Coastruction. Granior shall nolify Lander &t least Misen (15) days belore any work 15 commanced, any (an ces are furnishec, of any
matarats are suppiied to the Property, it any mechanic's lien, materaimen's lien, or other en could be asserted on acerunt of the work, senices,
"or materals. Granior witl upon request of Lender turnish 1o Lender advance assumnces satisfactory 1o Lender thal Granior can and will pay the g

c0st of such improvoments,
PROPERTY DAMAGE INSURANCE. The tollowing provisions relating o Insuring the Property are a paii of this Morigege. R

L Maintenance of insurance. Grantor shall procure and meintaln golicies of fire inswante with standard extended coverage endorsamenis cn &
In an amount sulficient to avoid appfication of any

B - replacoment basie for (he full ingsurable value covering all improvements on the Resl
; coinsurance clauss, and wilh a slandard morigages clause in favor of Lander, Policies shafl ba wtitten by such insurance companies and in such

- torm as may ba reasonably accepisbie o Lendar. Grantor shal delfver {o Lender cerificaias of caoverage tam each insurer conlaining a
o stipidation that coverage will not be cancelied or diminished without & minimum of lan (10} days’ prior writien notios 1o Lender. Shou!d the Rea!
ot Proparty at any Yme becomes localed in an drea dasignated by the Dkector of Ihe FoOwral E Managemeni Apency a8 a special fiood
- hazard ares, Grantor agrees 10 oblain and maintalsi Federal Flood insurancs, to the sxien) such Insurance 1s required and i or becomas svailable.
5 tor the term of the (oan and for tha fult unpald principsl balance of the loan, or the maximum imit of coverags that is avalable, whicheve: (s less.
Application of Proceeds. Grantor shad promptly nolify Lander of any loss or damage 1o the Property if the estimaled cost of repair o
replacernant exceeds $1,000.00. Lendor may make prood of loss it Granior ialls to 30 Sa within tiffeen (15) days of the casuslly. Whather or not
Lendai’s securty is impaired, Lander may, at its election, appty the proceeds to the reduction of the ingsbladness, payment of any lien attecting
the Property, or the restoration and rapair of the Proparty. )I Lender eiscts 1o appty the proceeds 10 restoration and repak, Granior shali repar or
regiace the damagsd or dastroyed Improvemants in a manner satistaciory to Lender. Lender shall, upon satistactory proof of such expenditute,
pay or ralmburse Grantor ffom 1he proceads for the reasonabie cost of repair or restoration # Gramor is not in detaull hereunder. Any proceeds
which have no! bean disbursed within 180 days after their receipl and which Lender has nol committed (o the repair or restorafion of the Property
shall be used frs! 1o pay any Aamoum owing {b Lender under this Mortgage, ihen to prepay accrued fnferest. and the remainder, if any, stsll be
apphied to the principa! balance of the Indebiadness. i Lender hoitis any prooseds afior payment in full of the Indebfedness, such procseds chall
be paid 1o Grantor.
Unexpired Insursnce o Sale. Any unexpired insurance shalt inure o the benefit of, and pass 1o, ihe purchaser of the Property covered by thes
Morigage af any frusiee’s sale or othor sale heid under the provisions of this Mortgage, or at any forgolosure sais of such Property.
Grantor's Report on Insurance. Upocn regques! of Lender, howevar not mons than once & yedr, Grartor shall furnish to Lender & report on each
exishing policy of Insurance showtng: {a) 1he name of the insurer; (D) the risks Inswred; (c) ira amourd of the policy; (d) the property insured, the
then current replacemant value of such property, and the maaner of delermining that valua; and (8) tha expiration date of the policy. Granrior
shah, upon raqQues! of Lender. have an inOspendent appraiser satistactory fo Lender determine tha cash value replacemeni ~psl &1 ide Property.
EXPENDITURER BY LENOER. { Granior tais 1o oomply with any provision of this Morigage, of I any action or proceeding i» commwricad tha! woutld
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sut aha¥l not be rejuirod to, take any action thal Lender deems

materially afect Landar's Interusts in the Properly, Lender on Grmantor's behaif may,
appropriats. Any amouni that Lender axpends in so doing wiff ear interest at the rale charged unde' the Note fom the date incurred or pald by

Lender fo Ihe date of repayment by Granior. ANl such sxperses, at Lendar's option, wil (a) be payabile on demand, {b) be added to the balance of the
Nois and be spportionad among and be payabie with any installment paymenis 1o bacome due during «iher (i} tha larm of any apphcable insivance
policy or (i} ihe remaining term of the Nole, or {c) be Wealad a8 & balioon payment which wili be tue and payable al the Nole's matuity. This
Morigage alsc will secure paymant of ihase amounis. The rights provided for in thia paragraph shall ba n addilion o any other rights or any remedies
fo which Lender may be entitied on account of the defaull. Any such action by Lender chakl not be cons'rued as ouring tne defaull 30 ar to bar Lendor
from any remedy that it olharwise would have had.
WARRANTY; DEFENSE OF TITLE. The following provisior relating 1o ownorshin of the Property st & [3art of this Mornigane.
Title. Grantor warrants that: (e) Granior holds good end marketeble tite of record 1o ine Propery in fee simpls, free und clesr 2 ait lens and
encumbrances other than those sef forth In the Raal Proparty desoriplion or in dny fitle insLrance policy, tite raport, or Rl iilis opinion lssuad In
tavor of, and socepled by, Lendar In connaction with thie Morlgage, and (b} Granlor har the full igat, pov &, and suthority lo exeoute and deliver

this Morigage lo Lendaer.

Defenso of Titia. Subject to the sxception In the parngraph abova, Granlor warranta and il forever datend the thle lo tha Propesiy against the
fawtul claims of all persons. In he svent any action or procesding is commenoad that quesdons Giantor’s Iitie or the interasi of Lander under this
Morigage, Granior shall defend tha action at Granior's expense. Grantor may be tha nominai parly In such proceeding, bui Lander shall be

entitled to participale In the procesding and to be reprasenied In the procesding by counsdl of Lander's own choica, and Granicr wil deliver, or
. cause 10 be delivered, to Lander such inslruments a8 Lender may request fiom time (o time o permil sich participalion.

- Compiance WHEs Laws. Granfor warranis that the Property and Grantor's use of the Propeny oompliee with sl sxdsling applicable laws,

crdinances, and reguiations of governmental authorities.
CONDEMNATION. Ti:» following provisicns releling to condemnation of the Property are a part of this Mcvigags,

Apploalion Gt /%> Proceeds. il all or any part ot 1he Property is congsmrad by eminent domaln proceadings or by any proceeding or purchase
in heu of condemn.ian, Lendor may al its slection require that &il or any portion of Ihe net proceads. of the award be apphlad to iha Indebledness
or the Tepalr or 1usicialon of the Property. The net procesds of the award shall raan ihe award afier payment of all reasonable cIsls, axpanses,
and attorneys' faes ! arder in connection with the condemnation.
Proceedings. If any srocseding in condsmnation is fMlad, Granior shallt promptly notity Lender in “ariling, and Granlor shali prorptly take such
steps as may be necessary ‘o 1efend the action and obtgin the award. Granlor may be the nominal party In such proceeding, but Lender shall be
antiled 1o participale In the o1 or2eding and to be rapresenied in the proceeding by countel of its own choice, and Grartor wil del-ver or causs 1o
be deilverad lo Lender such irsiri’ sen's as may be requesied by it fom thine to ime to parmit such participation.

IMPOSITION OF TAXES, FEES ANL CA23RGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, tnos

and charget are a part of this Morigags.
Current Taxes, Fees and Charges. (Up)n request by Lender, Grantor shak execule such documents in addition lo this Morigage and take
whataver cihar action is requested by Lunrer lo parfeci and continue Lender's lsn on the Asal Property. Grantor shall reimburss Lendaer for ali
taxes, as belaw, together with uil axpzses Incurred In recording, perfeciing or continuing this Morigage, including withaut limitatdon all
laxas, lees, documeriary stamps, and clher charged for racording or regisiering this Morigage.
Taxass. The following shall constilute taxes 10 whic'i this section applies: (a) a specific tax upon this type of Morigage oF upon ad or any part of
ihe indebledness securad by this Morigage; (b) &' spr oHic tax on Srantor which Granlor 18 authorized or required 1o deduct from paymenis on (he
indebledness secured by this lype ol Morigage; (c) # tax on this lype of Morigago chargeable egainst the Lendar or the holder af the Note; and
{d) & specitic tax on all or any portion of tha Indeblednoes £l on paymaents of principal and inlerest made by Grantor.
Subsequent Tuxes. 1f any lax to which this saction applk s is enacled subsequer’ to the date of this Morigage, this even! shall have the same
afiecl as an Event of Default (as defined below), and Lender may sxarcise any or ak of its aveilable ramedies lor an Evenl of Daleult as provided
below unless Grantor sither (a) pays 1he tex befwre il becom ss delinquent, or (b) contests the lax as provided abave in the Taxes and Lions
section and depoails with Lender cash oF a sutficient corporate s.:9*, 2ond or cther security salisfactory to Lendor.
SECURITY AGREEMENT; FINANCING STATEMENTS. The folowing = o sions relaling 1o this Morigage as & securily agresment ae a part of (his
Mortgage.
Security Agreeman. This instrumant shall constitute a security agreemeat U, the adent any of the Propedty conslitules fiuras or olher parsonal
propedty, and Londer shall have sl of the rights ot a secured paity under the' U/ainrm Commercial Cnde as amanded from time to tme.
Security Interest. Upon request by Lender, Granior shall exscuste financing ste i=/ients and take whatever other action Is requested by Lander io
periect and continue Lender's security iniarest in the Rents and Personal Propedy. ... addition lo recording this.Morigage in the real property
records, Lender may, al any lime and without further authorzation from Granlor, fle (xecuted counterparis, coples of reprocyvstions of this
Modgage as a financing stalement. Grantor shalt reimburse Lender for all expensos inelred in perfecting or continuing this security interest.
Upon default, Grantor shall assemble the Personal Properly in & manner and al a place rspsonably convenient to Grantor end Lender and makse il
available to Lender within three (3) days atter receip! of writlon demand from Lender.
Addresses. The maliing addresses of Grantor (debtor) and Lender (secured party), from. wr.ch information concerning the sscutly inlerss!
granted by this Mortgage may be oblained (sach as required by the Uniform Commerciul Code), (e us slaled on the #rsl page o ihis Morigege.

:AURTI-EH ASBURANCES;: ATTORNEY-IN-FACT. The following provisions relaiing to further assurircs and atlorney—in~aot ae & par of this
origage.
Further Assucances. At any fime, and from fime o iime, upon request of Lender, Granior will make, sxeo is and deitver, or vl oausa to be
made, exsculad or delivered. to Lender or 1o Lender's designes, and whon requosiad by Lender, L4 v _be Kied, recoried, refled, or
" recscorded, as (he case may be, at such limas and in such offices and piaoss as Lanter may deam approsrip.s, any and all sich mortgages,
deads of lrusl, securily deeds, 3ecurlly agreaments, inancing slalements, continuation stalements, inslrument’. ¢ further Essiranoe, certificates,
and other documents as may, in the sole opinicn of Lencwr, be necesaary or desirable in order lo effecluats, ~on plale, perfect, continua, or
presarve (a) the obligations of Grantor under the Note, this Mortgage, end the Rolaled Documents, and (b) (s 's0s and security inleresls
croated by this Morlgage as first and prior hens on Ihe Property, whether now owned or hereafter acquired by Grantir. \inless prohibilad by law
: or agresd to the contrary by Lender in writing, Grantor shali reimburse Lender for all costs and expenses incurred In connection with the matters
- referred 10 in this paragraph. (o)
s Attorney—in—Fact. It Granlor fafis to do any of the things referred to in the preceding paragraph, Lender may do 30 for and in the nams of I\
. Granlor and nt Granior's expensa. For such purpeses, Grantor heraby lirevocably appoints Lender as Granlor's altorney—n—act . the pupose o3
- of making, executing, delivering, fiing, recording, and doing all other things as may be necessary Or desiabie, in Lender's a8 opinion, to o)
accomplish the matters retemed to in the preceding paragraph. -
FULL PERFORMANCE. |l Granior pays all the indebledness when dua, and otherwise performs ait ihe cbiigalions imposed upon Gra or under this .
Morigagoe, Lerdur shall axecuie and dslivier tu Gianior & sutlalie salislaction of this Morgage and suitabls sisiaments of wminaticn o: any financing ~ '
statarnent on file evidencing Lander's security intarest in the Rents and the Personal Properly. Granlor will pey, # permitied by appiicable law, any
reasonable lerminalion fee as delermined by Lender from time to time. Fe)
DEFAWULT. Each of the folowing, at the option of Lender, shak constituie an even! of default ("Evenl of Defuuit™) under this Mortgage:

Dafault on Indebledness. Fallure of Grantor to make any oayment when due on the Indebledness.

Default on Othar Payments. Fatiure of Grantor within the time required by this Mortgage 1o make any payment for 1axes of insLiranne, or any
other payment necessary to pravent filing of or ta effect discharge of any Ben.

Compliance Default. Fallure to comply with any other term, obligation, covenant or condition conlalne 4 in this Morigaga, tha Note cr in any of the
Retatnd Documents.

Bisaches. Any warranty, representation o siatement made or furnished 1o Lander by of on benalf of (iranior unuer this Morlgage, the Note or the
Related Documents is, ¢ at the e made or furnished was, false I any maleriai respact.

insoivency. Tha insolventy of Grantor, appoiniment of a receiver for any part of Grantor's properly, 1m assignment for tho bensfit of creditors,

the commencement of any proceeding under any bankrupicy or Insolvency laws by or against Giarior, or lhe dissolution or larmination of
Casanlor's existence as a going vusiness (it Grantor 15 a business). Except 1o the extent prohibited by tecarsl law or Hnoi3 law, the death of

Grantor (i Cranior is an individual) also shali conslitute an Event of Default under this Mortgage.

other method, by any craditor of

Foreclosire, elc. Commencemaent of forsciosure, whalher by judicial procesding, sel—neip, rapossesiion or /Ty
Grantor against any of the Praperty. Howaver, this subsaction sha¥ not apply In tho svent of a good falth dispuls by Grgntor as to the velidity or
reasonabieness of the claim which Is the basis of the foreciosure, provided that Granior gives Lender writisn nolics of such ciain and furnishes

reserves or a sursly bond for the claim satisfaclory 10 Lender.
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Breach of Other Agresment, Any braach by Geandor under the lerms of any oiher agreament between Granior and Lenged that s rol remedind
within any grace penicd providaed thersin, including without kinflalon any agreement concorning any ingabledness or oihér obiigation of Grantor to
iLander, whether sdsting now or later.
Events Atocting Gusrantor. Any of the avents oocurs with respect to any Guarantor of any of the indebledness or such Guaranior
dles of becomes incompatent or any Guaranior revokss any guaranty of the (ndeblsdness.

Insacurily. Lender reasonably deems liseif insacure.
RIGHTS AND REMEDIES ON DEFAULY. Uipon the occurrence of any Event of Default and i any time (hersafler, Lender, at its option, may axerciss
any ona or more of the following dghts and remedies, in addition lo any other rights or remedies provided by law:
Accsiersts Indebtedness. Lender shall have the nght al ifa opfion withou! notice 1o Granior 10 deciane the eniire INCebIEONSss IMMediately due
and paysble, including anv propayment penardy which Grantor would be required o pay.
UCC Romedios. Wilh respect to al or any part of the Personar Properly, Lencer shal have skl Ihe nphls and remedies of a secured parly unde’

the Unitorm Commaeucial Coda.
Colect Rents. Lander shall have the right, withoul notice io Graniot, 10 lake possession of the Property and collect the Rerts, including amcunie
past cue and unpaid, and apply the nat procesds, over and abhove Lender's costs, against the Indebledness. in furtherance of this nghl. [ ende!
MAy require any lenant or other user of the Properly to make payments of rent or use toes dicectly to Londer |l the Rents are cofected by Lander,
then Gmntor irevacably designatus Lender as Granior's attomey-in—tact 1o sndorse Instruments received in payment thereo! in the nama of
Grantor and to negotiate the same and coilbc! the procesds. Payments by tenants oc other usars to Lendar in response o Len Jor's gemand shall
satist/ the obigetions for which the paymesnis are made, whether of not any PIoper grounis ior the demand exisied. Lendur may exercrse ifs
rights under his subparagraph either in parson, by agent, or through & recelver.

Mortgapee it Poayssion. Lender shall have tha right lo be placed as i1 QOBERSMION OFf 10 have B recsiver appoirisd o lake
;0N of a¥ 1 8y pait of Lhe Property, with Ihe power 10 protect and preserss the Propsrty. (0 operale the Properdy precading foreciosure 01

ORI

sale, and lo colect (hv. Rents from the Property and spply the procsods. over and above the cost of the recetvership, against the Indebladness.
The morigagee in puss~tsion or receiver may sene withoul bond i permitted by taw. Lender's right 10 the appoinimsnt of & recutver shall axis!
whaite or nof the apy.are 1t value of the Property axceats the Indebiedness by a substantial amount. Employment by Lender shal no) disquality

a parspn from 38ning as £ sonivir,

Jigicist Foreclosure. LstiZe ity oblain a judicial decres foreclosing Grantor's inleres! in all or any part of the Propety.

Deficiency Judgmeni. Hf paut . by applcable lsw, Lender may obtain a jusgment Ic: any deficiency remaining in the indeblsdness due lo
Lender afer appiication of all amaur s recsived from the sxarcise of the rights provided in this section.

Other Aumadies. Lender shall have ¥ Sher rights and remedies proviaed in this Morgage o ihe Note or avaiable &l law or (n aquity.

Sate of the Property. To the axtent pacuited by applicabie law, Grentor hersby waives any snd all right to have the property marshafied. (n
exorcising Hs rights and remedies, Lendis 87.£% Ca frea to seit all or any part ol the Property logeiher or separately, in onh sale or by separate
sales. Lender shal! be entitied (o bid at any poic sale on all or any portion of the Propacty.
Noftice of Sale. Lender shall give Gianicr reaso abh nofice of the time and place of any public sale of the Parsonal Property or of the time after
which any privale sale or cther inlanded disposi lon of the Fersonal Property is to bs made. Reasonabie notice shall mean notice gtven a! least
ten {10} days before ihe time of the sale or disposmur.
Walver; Election of Rememes. A waiver by any pari; o' & braach of 8 provision of this Morigage shall nol constituie a warver of o1 prejudice the
parly’s rights otherwise fo demarnd siict compliance witt. thul Zxovision or any other provision. Election by Lender to pursus any remody shall not
axciude pursist of any othor remedy. and an slection to med < - penditures or take action fo perform an obiigaton of Grantor undex this Mortgayu
aler taiwe of Braxor 10 partormy shall not atfect Lender's righ 1o denlare & defaull end exerciss Hs remediss unds: this Morigags.
Alorneys’ Fees; Expenses. If Lantier Insitules any sult or ackc 1 10 Lnforoe any of the terms of this Mortgage, Lendar shall be antitind 10 recover
guch sum as the court may adjudge reasenable &8 attorneys’ Jece at-vial end on sny appeal. Whelher or nol any ool action is involved. all
reasonable axpensas Incumed by Lender thal in Lender's opinion an( e desary ai any lime for the protection of ity interest or the sntorcemoant of
il rights ehall become a part of tha Indebladness payabie on demanc «rJ shall baar Inleresi fom Ihe dals of sxpenditre until repad gl the Note
rate. Expenses coversd by this paragraph inctude, withou! Nmitation, hcwe 4 subjec! 1o any limits undes applicable law, Lendes's atlorneys’ feos
and legal sxpenses whathes or not there Is a lawsuil, including atioineys” v.es lor bankruptcy procesdings (including eftorts 1o modity ot vacaln
any aufomalic stay or injunction), appeals and any anticipated posi—fudgme + _olecfion services, the cost of searching records, oblsining itte
reports (Including forsclosure reports), surveyors' reports, and appraissl feed. ¢1d title insurance, 1o the axient permitted by applicable law.
Granior also will pay any court costs, in addition to all other sums provided by law
NOTICES TO GRANTOR AND OTHER PARTIES. Any nofice under this Morigage, inciud! «g wthout lirnitation any nofice of defaut and any nohce of
sate 1o Gramor, shalt be in writing and shal be effective when actusiy deliversd or, f make, she'. bo deamed effective when deposited In the Uniled
States rmail frst class, registersd mall, postage prepaid, discied 10 the adoresses shown near '@ heginning of this Morigaga. Any party may change
Its address for notices under this Morgage by giving formal wrilten notice to the other parties, spixh ing that the purpose of the notice s to change the
party’s address. All copies of notices of forsciosurs from the hoider of any Ken which has priority cve (. Morigags shali be senl io Lender's address,
as shown rear tha beginning of this Morigoge. For rvolios purposes, Grantor agrees (0 keep Lendar (ir.med al at hmes o! Grantor's curren! add:ess.

MISCYLLANEOUS PROVISIONS. The lollowing miscelanstcus provisions are a parl of this Mortgage:

Amandments. This Porigage, logsther with gny Relaled Documents, constiiutes the artire understarding and agreement of the parties as o the

matiers se1 forth in this Morigage. No alteration of or amendment 1o this Morigage shall be effective LN.s Yven in writing and signed by the

party or parties soughl o be chamed or bourdd by the alteration or amendment.

Annual Raporte, If the Propady i ueed lor puiposes oiher than Grantor's residence, Grantor shall furnish 10 _enuad, UPOn requesl. A cormhed

statement of net openiting Income received from the Property during Grantor's previous fiscal year in tuch form &7.d Jelal & Lander shali !&qunrn{:

Prw operating income® shall meait aff cash recsipls from (he Propady less aff csah sxpsndiiures made in coniv.run with the operation of ‘m’f\?
Appiicable Law. This Morigage has boen dellvared fo Lendel and accepted by Lender in the State of Hinote. s Morigape shailb&-—-\')
governed by and construsd in actordance with the lews of the State of tinala. 4
Captlion Headings. Caplion headings in this Morigage ars tor converence purposes only and are not 1o bs used to interprel or dehne !h{v-'
provisigrs of this Morigage. -
Marger. Thiers shal be no merges of the Intorast of ottats creatad by this Morigage with any other interest or estale in the Property at any nmg‘.
hetd by or for the banefil of Lanider in any capacity, withoul the wriiten consent of Landar.

Severability. 1l & cour! of compelen| jurisdiction finds any provision of this Morigage 1o be invakd or uneniorosable as 1o any person of
ckcumatance, such finding shalt nol render that provision invalid or UNeMtorosabis as 10 any olher parsons or ckcumatsres. 1 iwasibla, any such
mdmpmuonshllbcmmwb-mmunmmmmmm«mdﬂy;hm.ummw provision cannot be
50 modified, it shefl De atricken and el cifier provisions of this Morigage in sl other respects shall remain valid and entorosabie.

Succesanrs snd Assigns. Subject to ihve imitations stated in ihis Mortgage on iranster of Granior's intecest, this Morigage shall be binding upon
and inure [0 1he baneft of the paries, their suconssors and assigne. i ownership of ihe Property beoomas vesied in a parson other than Granlor,
Lender, without noiics (o Grantor, may deal with Geanlor's succassors with reference 10 this Morigage and the Indeblsdnsss by way of

forbearance of axtension without releasing Grartor from the cbiigations of this Morigace or Hiability under the Indebisdness.

Tne Is of the Essence. Time i of the assence in the performance of this Morigege.

Waiver ot Homestead Exemption. Granior hersby releases and waivos il rights and benefits of the homeslead axemption laws of the State of
INinois as to el indebledness sacured by this Morigage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTSAGE,
GRANTOR MEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILl. REV. STAT,, CH. 110 SECTION 15-1601(b] OR ANY SIMILAR LAW
EXiSTING AFTER THE OATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMFPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Waivers and Consents. Landar shal nol be desmed tc have watved any righis under this Morfgage (or under the Relaled Documents) unless
such waiver is in writing and signed by Lender. No deley of omissicn on the parf of Lander in exacising any right shalt operate a5 a walver o1
such righ! or any other righl. A waivar by any party of a provision of this Morigage sha nol constitute a walver of or prejudion the party’s nght
otherwise 10 demand siict compiance with that provision or any other provision. No prior waiven Dy Lender, nor any couwss of gealing betwesn

tender and Grantor, shall constitute a waiver of eny of Lender's rights or any of Granor's cbkgalions as to any fufure mnsactions. Whanevin
comsant by Lender is requined in this Marigage, 11:s praniing of such consant by Lerndw in any insiance shak not constituie continuing consont o
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subsequent instances where such consenl is required.
GRAMTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

ol L i
This Mortgage preparad by: X s AnA /! |
JON §. MAGL

y

£

CORPORATE ACKNOWLEDGMENT

y _
STATE OF M i )

jas
COUNTY OF @M—D/L d )
onwis __ 1}z b day of ___‘5;;;?29:933 1872, betors me, the undersigned Notary Public, personally appearsd ARDREW L.
WRIGHT, PRESIDENT of MUELLEF. MiST IRRIGATION CO., and known 1o me fo bo an authorized agant of the corporaiion that oxecuted tho

Morigage and acknowiedged the Morig-.or 1o ba the frea and voluntary act end doad of the corporalion, by suthority of its Byiawe or by resoluticn of it
board of directors, tor the uses and puip/sa~s thedein mentioned, and on oath stated thal he o she is aLthorized to execule this Morigage and in iact

executad the Morigage on behalf of the corporation.
{ )} ($)
By ,V\/\ U&Q\cﬂ-(;) [/% o u._g‘\ Reaslding ot ___

My commisasion expires

Nolary Public in and for the Stale of

ro—— T TR N AT R I ST N A T S T S
LASEA PAC (tm)Var 3.18B (¢) 1962 CF| Bankers Service Group, Inc. ail7.gh s reserved. [ -02C EJ.156 F3 18 P15 MMIST.LNI
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5" OFFICIAL SEAL * L
VAICHAEL A, PAWLAK ~3
NOTZRY OUBLIC, STATE OF ILLINOIS &
MY SOMMISSION EXPIRES 671796 %

-
-




UNOFFICIAL COPY




UNOFFICIAL P\!(

EXHIBIT "A" DATED 91042 NTTACRED HERETO AND NAME A PART HERLOE

PARCEL I+

LOTS 19 TO 28 BOTH iNCLUSIVE, AND THE EAST 5 FEET OF LOTS |l TO 16 BOTH
INCLUSIVE, ALL IN BLOCK | IN KOMAREK'S WEST 22ND STREET 4TH ADDITION,
BEING A SUBDIVISION OF THAT PART OF THE EAST 1/2 OF SECTION 22, TOWNSHIP
39 NORTH, RANGI: 12, EAST OF 'THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF
THE ILLINUGIS CENTRAL RAILROAD RIGHT OF WAY IN COOK COUNTY, ILLINOIS,

PARCEL 2:
LOT S IN THE RESUBDIVISION OF LOTS | TO 5 INCLUSIVE AND THE EAST 8 FEET OF

LOT 6 IN BLOCK 1IN KOMAREK'S WEST 22ND STREET 4TH ADDITION AFORESAID,

ALL IN COOK-COUNTY, ILLINOIS.

P.LN. 15-22-a04-015-0000 AS TO LOT 5;
15-22404-516-0000 AS TO LOT 28,
15-22-4(4-017-0000 A5 TO LOT 27,
15-22-404-0118-0000 AS T-LOT 26;
15-22-4(4-019-0000 AS TO LOT25;
15-22-404-020-0000 AS TO LOTS 25 & 24,

15-22-404-021-000 AS TO 1.OT 22,

15-22-404-022-0000 AS TO LOT 21,
15-22-404-023-0000 AS TO LOT 20,
15-22-404-024-0000 AS “TO LOT 19,

15-22-404 035-(0K) AS TO THE EAST S FEET OF LOTS 11°TO Jo

Commonly known as: 2612-22 SOUTH NINTH AVENUE, BROADVIEW, 1. 60153
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