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MORTGAGE

> »
[X] 1t box is checked, this martgage secures future advances.
THIS MORTGAGE is made this 1g7H day of SEPTEMBER 19g7 » between the Mortgagor,
WILBURN K LANCE AND SULSAN M LANCE, HIS WIFE, IN JOINT TENANCY
{herein "Borrower” ), and Mortgagee HOUSEHOLD FINANCE CORPORATION il o
a corporation organized and existing under the laws of  DEL AWARE whowe address o

17180 S HARLEM AVE, SPORTMART PLAZA, NORTH RIVERSI, It £0546
(herein "Lender™).

The following paragraph preceded by a chocked box is applicable,

WHERTAS, Borrower is indebted to Lender in the principal sum of § .
evidenced by Eoriower's Loan Agreement dated and any extensions or renewals thersof
(including those purisu=at to any Renegotiable Rate Agreemeént) (herein "Note”), providing for monthly installnrents of
principal and interest, ircluding any adjustments to the amount of payments or the contract rate if that rate is varisble.

with the balance of the i-.dtbtedness, if not soencer paid, duc and paysble on :
WHEREAS, Borrower.is indebted to Lender in the principal sum of $ 20, 000. 00 , or 80 much thereof
as may be sdvanced pursvant to Borrower’'s Revolving Loan Agreement dated gep7EMBER 10, 1602 and

cxtensions and renewals therouf (herein-"Note”), providiag for monthly instellmenis, and interost at the rate and under
the terms apecilied in the Note, inclulirg moy adjustments in the interest rate if that rato is variable, and providing for a

.

credit limit stated in the principal sum rGove and an initial advanceof § 15, 460.00 :

TO SECURE o Lender the repayment of {1} the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is veriable; (2) future advances under any Revolving l.oan Agreement; {3) the
payment of all other sums, with interest therecs, advanced in accordance herewith to protect the security of this
Mortgage; and (4) the performance of the covenzify and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey o Lender and Lender's successors and assigns the following described property

located in the County of cooK State of Ulinois:

LOT 2 IN CHIERICO-GRAHAM RESUBDIVISICON OF LOT 266 IN BLOCK
3 IN THE SECOND DIVISION OF RIVERSIDE. (A SUBDIVISION IN
SECTION 38, TOWNSHIP 38 NORTH, RANGE 12, Za5T OF THE THIRD
PRINCIPAL MER:DIAN, IN COOK COUNTY, ILLINOTES

92706978

TAX#: 15-38-408-087
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which has the addressof 225 OLMSTED, RIVERS I DE
Sveet) {Ciry)

Winais BOG46 {herein "Property Address™);
{Zip Code)
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtensnces snd rents, all of which shall be deemed to be and remsin a part of the property cavered by this Morigage:
and sll of the foregoing, together with said property (or the leasehold estate if this Mortgage is on & lessehold} are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covensnts that Borrower warrants and will defend generally the title to the Property against al! claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
f. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and

interest due on & variable rete loan. The contract rate of interest and payment amounts may be subject 0 change as
provided in the Note. Borsowers shail promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal snd intcrest ars paysble under the Note, until the Note is paid in full, & sum
{herein "FPunds™) equal to one'twellth of the yearly taxes and sssessments {including condominium and planned unit
development assesoments, if any) which may attain priority over this Mortgsge and ground rents on the Property, if
sny, pius onetwelfth of yearly premium installments for hazsrd insurance, plus onetwelfth of yearly premium
instaliments for mortgage insurance, if any, 81} as reasonably estimated initially and from time to time by Lender on
the besis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
doed of trust if pich holder is an instituiionz] lender.

If Porrower paye Punds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guarantzed by a Federal or state agency {(inciuding Lender if Lender is such an institution). Lender shall
apply the Funds to yey said taxes, assessments, insuranve premiums and ground rents. Lender may not charge for so
holding and applying s Yunds, analyzing ssid account or verifying and compiling said assessments and bills, unless
wer niriat on the Funds and applicable Jaw permits Lender to make such 8 charge. Borrower and

Lender pavs
Lender may agree in writiag #¢ the time of execution of this Morigage that interest on the Funds shall be paid to

Borrower, and unless such agieeriient is made or applicable law requires such interest to be paid, Lender shall not be
vequired to psy Borrower sny (nferest or earnings on the Fundsﬂrndcr shsll give to Borrower, without charge, 2n
annuval sccounting of the Fundoe Cliowing credita and debits to the Funds and the purpose for which each debit to the
Punds was made. The Funds are pled 2 as additional security for the aums secured by this Mortgage.

I the amount of the Funds held by le..der, together with the future monthly installments of Funds payable prior 1o
the due dates of taxes, assessments, instrance-premiums and groung rents, shall exceed the amount required 10 pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's aption,
either promptly repaid to Borrower or creditad r0 Borrower on monthly installments of Funds. if the amount of the
Funds held by Lender shall not be sufficient (0 7ay taxes, assessments, insurance premiums and ground rents as they
falf due, Borrower shall pay to Lender any amovat nesessary to make up the deficiency in one or more payments as

Lender may require.

Upon psyment in full of sl sums secured by this Morigage, Lender shell promptly refund o Borrower any funds
held by gnder. I under paregraph 17 bereof the Propeity s soid or the Property is otherwise acquired by Lender,
Lender shali spply, no later than immediately prior to the seie of the Property or its acquisition by Lender, any unds
hetd by Lender at the time of spplication as a credit against Tiic sums secured by this Morigage.

3. Applicstion of Payments. All payments received by lcader under the Note and paragraphs | and 2 hereof shail
be applied by Lender first in payment of amounts payable t0 Leider by Borrower under paragraph 2 hereof, then to

intereat, and then ta the principal,
4. Prior Mortgages and l’;;ed of Trust; Charges; Liens. Borrawer shal]l perform all of Borrowet's obligations
under any mortgage, deed of trust or other security sgreement wivh 2-lien which has priority over this Mortgage,

including rower's covenants tao make psyments when due. Boirower chell psy or cauvse 1o be paid all taves,
assessments and other charges, fines and impositions attributable to the Proper.y which may attain & priority over this
Mortgage, and leaseshold payments or ground rents, if any.

5. Hg:zard Insurance. Borrower shall keep the improvemnents now existing <r hereafter erected on the Property
insured ageinst foss by fire, hazards included within the term “extended coverate,” ard such other hazards es Lender

ma vire.

ﬁﬁnﬂunnczz carrier providing the insursnce shell be choses by the Borrower subject to approval by Lender;
providnd, that such approval shall not be unressonably withheld. All insurance policies siva renewals thereof shall be in
a form acceptable 10 Lender und shall include a standard morigage cisuse in favor ol and.in a form accepteble to
Lender. Lender shall have the right to hold the policies and renewais thereof, subject to e terms of any mortgage,
doed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of lors, Borrower shall give prompt notice 10 the insurance carrier and lLender. Linier may make prool
of Joss if not made promptly by Borrower,

i the Property is abandoned by Liorrower, or if Borrower fails to respond to Lender within 30 Uays from the date
notice ia matlsd by Lender to Borrawer that the insurance carrier offers 1o scitle & claim for insurance cenefits, 1ender
is suthorized to collect snd apply the insurance proceeds at Lender's option either Lo regtorstion wr repais of the

Fr%perty or to the sums secured by this Mortage.
. Preservation and Meintenance of Properiy; Leascholds; Condominiums; Planned Unit Devefopmaents,

Borrower shall keep the Property in good repeir and shell not commit waste or permit impairment or deterioration of
the Property and shati comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on &
unit in & condominium or a planned unit deveiopment, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominiuvm orf plenned unit development, the by-laws and
reguiations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower [sils to perform the covenants and agreements conteined in this
Mortgage, or il any sction or proceeding is commenced which materially affects Lender's interest in the Property, then
Londer, at Lender’s option, upon notice to Borrower, msy make such appesrances, disburse such sums, incheding
reasonsble sttorneys' feea, and take such action as is necessary to protect Lender's interest.

Any smounts Jisbursed by Lender pursuant to this paragraph 7, with interest thereon, st the contract rate, sheli
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower snd Lender agree to other
1erms of payment, such smounts shail be payable upon notiee from Lender to Borrower requesting payment thereof.
Nothing contained ir: this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender moy taske or cause to be made reasonable entries vpon and incpections of the Property,
provided that Lender shall give Borrower notice prinr to sny such inspection specifying ressonsble cause therefor related

to Lender’s interest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subpct to the terms of any mortgage, deed of trust or other security sgreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extengion of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender 1o any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence pfoa:cdin%s ageinat such successor or refuse tc extend time for
payment or otherwisc modify amortization of the sums secured by this Mortgage by reason of any demand maode by the
originel Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or utherwise atforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
rermedy.

11. Successaors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agresments
herein contained shall bind. and the rights hereunder shall inure to, the respective suocessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shail be joint
and several. Any Borrower who cosigns this Mortgage, but does not execute the Note, (a) is cosigning this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Praperty to Lender under the terms of this
Mortgage, {b) is not personally liable on the Note or under this Mortgage, and (c) sgrees thet fender and any other
Borrower hereunder may agree to extend, modify, forbear, or mzke any other accommodations with regard 1o the
terms of this Mortyage or the Note without that Borrower’s consent and without releasing that Borrower or madifying
this Mortgage as to #hat Borrower’s interest in the Property.

12. Notice. Exiep:-for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided ffor in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower <t the Property Address or st such other address as Borrower may designate by notice to Lender
as provided herein, and {5 mny notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Martgage shall be deemed to/naye been given to Borrower or Lender when given in the menner designated herein.

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall he the laws of the
jurisdiction in which the Propert; is focated. The foregoing sentence shall not timit the applicability of Federal law to
this Mortgage. In the event that any <rovision or clause of this Morigage or the Note conflicts with applicable law, such
conflict shall not affect other provisions Lf this Mortgage or the Note which can be given effect without the conflicting
Emvisinn. and to this end the provisicaa of this Mortgage und the Note sre declared to be severable. As used herein,

costs,” "expenses” and “attorneys' fees” ‘nciude all suma to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower shall be furrished a conformed copy of the Note and of this Mortgage at the time

of execution or after recordation hereof.

15. Rehsbilitetion Loan Agreement. Boricwir shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan igreement which Borrower enters into with Londer. Lender, at
Lender’s option, may require Borrower to execute and dejtver to Lender, in 8 form acceptable to Lender, an sssignment
of any rights, claims or defenses which Borrower may Lave against parties who supply lsbor, materials or services in
connection with improvements made to the Property.

t6. Transfer of the Property. If Borrower sells or tranzf<r~ all or any part of the Property or an interest therein,
excluding (a) the creation of 8 lien or encumbrance subordinate tochis Mortgage, (b) a transfer by devise, dzscent, or by
operation of law upon the death of a joint tenant, {c} the grant’of sny lcaschold intereat of three years of iess not
containing an option to purchase, {d) the creation of & purchase maasy security interest for household appliances, (¢} a
transfer to a relative resulting from the death of a rrower, {f; 2 t-apsfer where the spouse or children of the
Borrower become an owner of the property, (g) a transfer resulting rrom.2 decree-of digsotution of Miffjage, legal
separation agreement, or from an incidental property scttlement sgreemrent, by -which the spouse of the 'Borrower
becomes an owner of the property, (h) a transfer into an inter vivos truet.in/which the, Hormwer 38 and yemains a
bencficiary and which does not relate to a transfer ol rights of occupancy in <b<& property, or {i) any otber transter or
disposition described in regulations prescribed by the Federal Home loan Buok 2oard, Borrower shall cquse to be
submitted information required by Lender to evaluate the transferec as if o new foan were being made to the fransferee.
Borrower wiil continue to be obligated under the Note and this Mortgage ualess Lender releases Borrower in writing.

If Lender does not agree ta such sale or transfer, Lender may deciare atl of the sums {xured by this Morigage to be
immediately due and payable. If Lender exercises such option to accelerate, Lender 2hall_mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide 8 period of (ot 12ss than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declaret due 3t Borrower fails to
pay such sums prior to the expiration of such period, Lender may, without further notice or/deinend on Borrower,
invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and sgree as follows:

17. Acceleration; Remedies. Except as provided in parsgraph 16 hereof, vpon Borrower's meach of any
covenant or agreement of Borrower in this Mortgage, including the covenants 1o pay when due any sums
secured by this Mortgage, Lender prior to acceleration shalf give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; {2) the action required 1o cure such breach; (3) a date, not less
than 10 days from the date the notice is mailed to Borrower, by which such bresch must be cured; and (4}
that failure to cure such breach on or before the date specified in the natice may result in acceleration of the
sums secured by this Mortgage, forectosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. 1t
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare
all of the sums secured by this Mortgage to be immediately due and payable without further demand and
may foreclose this Morigage by judicial procecding. l.ender shall be entitled to collect in such proceeding all
expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports.

18. Barrower’s Right to Reinstate. Notwithstanding [ender’s scceleration of the sums by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender te enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: é) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower curea all
breaches of any other covenants or agreements of Borrower contained in this Mortgege; (¢) Borrower peys all
reasonable expenses incurred by Lender in enforcing the covenanta and egreements of livrrowcr contained in this
Mortgage, and in enforcing lender's remedies as provided in paragraph f‘? hersof, including. but not limited to,
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reasonable attorneys’ fees; and (d) Borrower takes such action a5 Lender may reasonably require to assure that rhe lien of
this Morigage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and e obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under parsgraph 17 hereof, in
sbandonment of the Praperty, have the right 10 collect and retsin such rents as they become due and payable.

Upon scceleration under paragraph 7 hereof or abandonment of the Property, Lender shail be entitled to have a
receiver sppointed by & court to enter upon, take possession of snd manage the Property and o collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management af the Property and collection of rents, including, but not limited to, receiver’s foes, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The recerver shall be
liabie to account only for those rents actuaily received.

20. Relesse. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge

to Borrower. Borrower shall pay all costs of recordation, if any.
21. Wajver of Homestead. Borrower hereby waives ai] right of homestesd exernption in the Property under state or

FPederal law.
IN WITNES. WHEREOQF, Borrower has executed this Mortgage.

w/ﬂﬂf /( . ’é‘% e

WILBURN K LANCE
L -
-orrower

SUSAN M LANCE
STATE OF ILLINOIS, CGOK County ss:

1, __ TRACY ROBERT HARCOURT ' s Notary Public in and for said county and state, do hereby certify that
P -":_,__HLS___HTFF CIN JUDINT TENANLGY

e TLBUBN K LANCE AND SIUSAN M 13
personally known 1o me 10 be the same person(s) wheername(s)___RRE  __ subscribed to the foregoing instrument,

appeared before me this day in person, and scknowiedge 3 that T _hey _signed and delivered the said instrument as
JTHEIR _tvee voluntary act, for the uses and purposes therein set forth,

Given under my hand and ofiicial seal, this 19TH ) /q”\of SEPTEMBER 19 % 9z
My Commission expiroe: ! Z g e )é‘w
¥ 4 l) ‘\0“1
Notary Public
§ “OFFICIAL e Tnis instrument was prepared by:
N Tuc; Robert Harcourt KIM3TALY S WHITLEDGE
otary Public, State of Minols N
; My Commission Expires Sept. 30, !9’95 § {Names}
e o v : 1780 S HARLEM, NORTH RIVENSIDE, 1t
{r4q iroas)
{Spece Beiow This line Reservoed For Lender and Rocorder) e
Return To:
- O Houwsehold Finance Corparation
_ L 961 Weigel Drive
\\} . Eilmhuret, IL 60126
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