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. Septemi ist, 18%2
/ THIS MORTGAGE ("Security Instruinent”) ic made on September 2is

The MOUSIEPTE. ko syyUNy BAAP. | BIS RISE
ELIGIO AGUSTINA EL]JHD

whose addrss is o

2115 N RKARLOV AVE CHICAGL, IL 50639
Ttne State Ccf New gersey
wh:chnsorgm:zedapdeuatmgqugﬁl_fr;J_?el;g'sofxse.hn’ lew sersey, C8830 ,andpvbose

address iz
J{“Lender™). Bomrower owes l@derthcpnmpdannof

NimeTy- une vhousaend, Four Hundred Forty- Saven ang 087100

Dollars (U.S. § N/gL7 .08 ). This dabt is evidenced by Borrower's Note daled the same date as this Security
I@gzrmmzé \'o'cs) wlu..,é. P des for wonthly payments, with the full debi, if not paid earlier, due and payable on
Toe - . Thiz Secuiity Instrument secures 1o Lender: (a) Lhe repayment of the dsbt evidenced by

the Note, with interest, and all rccevials, txteisions and modifications; [b) the payment of alf other sums, with interes?, sdvanced
unider paragraph 6 to protact the 2zcuri'y 2f this Security Instrument; and (c) the performance of Borrower™s covenants and agreements
under this Security Instrument zud ine No'~. For this puipose. Borrower does hereby mortgage, grant and convey to Lender the
following described property located in ' COOR :

LOT 38 IN BLOCK 3 In THEI SUGHIVISIUN UF THE WRSY 1/72 OF THE

BOUTHEAST 14 CF THE NOLIHIAST 174 O SECTION 34, FOlNSHiY 40

NUKTH, RANGE 12 EAST OF THE HiRU PRINCIPAL MERICIAN, IN COO0K

CCUNTY, ILLINGIS.

PERMANENT TAX MU, 13-34-222-338&

County, Minois:

[ TR}

92706040

which bas the address of
2118 N KARLSV AVE CHICAUL, o 53639

TOGETHER WITH all the improvi:ments now or hereafier erected on the property. and all easements, rights, appurtensaces.
rents, rovsities, mineral, oil and gas nigh s and profits. water rights 2nd stock &nd al} fixtures now or hereafier a part of the propernty.
All replacements and sd2itions shali also be covered by this Sexunity Instrument.  Ali of the foregoing is referrad 10 in this Secusity
Instrument as the “Preperty.”

BORROWER COVEMNANTS the: Borrower is lawfully se1sed of the estute hereby conveyed and ias the right (o mortgage, prant
snd convey the Property sod that the Property is uneacumbered, 2xcepi for encurmsbrances of record.  Borrower wartanids and will
defend generally the titiz to the Property against 3il c1aims and demands, subjact to any eacumbrances of recond.
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LM ORA, COVENANTS. Borrower and Lender covenant and apeee as foliows:

UNOFFICIAL.COPY

. 1. Paymaént of Primeips). Intereit and Late Charge. Borrower shail pay when due the principal of, and interest on, the debi
evidencad by the Nate and iate charges due under the Noiy.

Z. Monthly Peyments of Taxes, Insurance and Other Charges. Borroswer shall incliude in cach monthly payment. togsiher
with the principal and inteiest as el fonth in the Not and any late charpes, an insaliment of oy (&) waxes and spacial asseswnfnis
levied o1 1o be levied against the Propaty, (h) feassisld paymonts or ground rents on the Propesty, and (¢) premivms for insurance
required by Paragraph 3. -

Eacly monthiy instalimext for itams (a), {b) and (¢} shall sgual cas-twelith of the annual amounts, as rzascnebiy esiimated by
Lender. plus xn amount sufficient t& mainteia an additional balunze of not more than ons-sitth of the estimated amounts. The ful!
in A pericd eading one month before an ilem would become
delinguent. Lender shall hold the ameints rollested in trust 1 p=y 1tems (a). (b) and {c) before they become delicquen?.

I at any time the total of the pavinents held by Lender for items {2), (b) and (¢}, 10gether with the future moathly pavmeats
for such items payakle to Lender prios to the due dates of such items, exceeds by more than one-stxth the estirmated amcant of
pavmanis requiresd to pay such 1tems wien due, and if payments on the ¥ote are current, then Lender shall sither refund the cxeess
aver one-sixth of the estimated paymens or credit the excess over onz-sixth of the estisnelsd payments 1o subsequent paymesnts by
Borruwer, at the cotton of Borrower. - f the tolad of the payments made by Borrower for item (a3, (9 or {c) is insufficient to pay
the itern when due, then Borrower shall sy to Leader any amount necessary to make up the deficiency on or before the date the item
becomes due. - - :

As wsed in this Scourity Insinonent “Secretary™ means the Secpztary of Housing and Urban Development or his or ber designes.
In any vear in which the Leader mus? puy a morigage insumnce premiam lo the Secretary . each monthly payment shall also include
either: {1) an installmyit of the annaal nortgage tnsurance premium to be paid by Leader 1o the Secretary, or (i) 2 monthly charge
instead of 3 mertgrge iisurance premivm if this Security Insirument is held by the Secretary.  Each monthly installment of the
mortgags insuranca arapiam shail be in s amount sufficient to accumulate the full annual morigage insurance premium with Lender
one Mot prior 10 the @arzthz full annu <t mertgage iNsurance premiom is due to the Secretary, ur if this Security Instrument is heid
by thz S=crztary. each norlbly charge :nall be in an amount equal to onc-twellth of one half percent of the outstanding principal
balance due on the Note.

If Borrawer teoders to Leides the full payment of 2}l sums secuszd by this Secunty Instrument, Borrower’s account shall be
creditad with the balance remaining for il instalfments for ftems {z}. (b} and {¢) 2nd any mortgage insurance premium instalinra:
th2t Lender has not become obligaira i pay o the Secretary, and Lender shall prompily rafund any excess funds to Bormower,
Immediately prior to a Foreclosure {al: o the Property or its acquisition by Lender, Borrower’s account shall be credited with zny
halance emaining for all installments 1o+ items (2}, {h) and ().

3. Applicalion of Payments. Ail ray ments undzr Paragraphs 1 and 2 shall be applied by Lender as foliows:

. First, to the mortgage insurance premi=g «o be paid by Lender to 1he Secretary or to the monthly chargz by the Secretary instead
of the monthly mortgage insurance premalm;

Second, to any taxes. special assessments| lex chold paynients or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, tc intetest dee under the Noe;

Fcurth, t¢-amortization of the principal of the Hole:

Fifth, to late charges dus urder the Note. -

4. Fire, Flood and Other, Haiarg Meimange. Bomowes shall insure all improvements on the Property. whether now m
existence or subsequently erecteds dpainst-aiy hazards, casusities and contingencies, including fire, for which Lender sequires
wistrance.  This insurance shall be maintiined i the amounts and Yor the periods that Lender requires. Borrower shall also insure
all improvements oo the Property, whether now in existence or siosspently erscted, agaipst loss by floods to the extent required
by the Secretary. Al insurance shall be carried with companies appsiyed by Lender. The insurance pelicies and any resewals shali
be held by Lender aad shall include toss savable clausss in favor of 2rd in a form acceplable to. Leader.

In the event of less, Borrower shatl give Lender immediate notice by'my i), Lenider may make proof of loss if not made promnily
by Borrower. Each insurance company coscerned is hereby authornized and’'directed ta make payment for such loss directly fo Lender.
instead of to Horrower and to Lender jointly. All or any pant of the insuiance proceeds may be applizd by Lender, a1 its option.
either (2) to the reduction of the indebted sess under ithe Note and this Sectrity Inst-ument, first to any d:zlinqueat amounts applied
in the order in Paragraph 3, znd then to prepayment of principal, or (b} 1o the e tora’ion or repair of the demaged property. Any
application of the proc=s2s o the principzl shali not #xténd dr postpone the due date of the monthly payments which are referred ta
in Paragraph 2, or change the amount of such payments, Any excess insurance girxeeds aver an amount required to pay all
ou’standiog indcbtedness unnder this Note and this Security Instrument shall be paid to the entity legalily entitled thereto.

In the event of forsclosure of this Sec srity Instrument or other trensfer of title to the Trorerty that extinguishes the indebiednsss,
all right. title 2zd interest of Borrower in and io insurance policies in force shall pass to the puchaser.

%, ‘Occupancy. Prescrvation, Mairdenance and Protection of the Property; Borrawer's, Laan Application; Lenseholds.
Borrewer shall cecuny, estzhlish, and ns: the Froperty as Borrower™s principal residence withvn sixty days afier the execution of
this Security Instrumens and szl continue: to cocupy the Property as Borrower's principal residende fur at least one year after the
date of cocupasnicy, ttniess the Secretary determinss ihis requirerent will cauce undue hardship for Qorroveer, or unless exlenualiog
sircumstances exist which are beyond Borrewer's control. Borrower chall notify Lenders of any 2xtenuating vicumstaaess. Bomower
shal! not commit wastz or destroy. damage or substantially change the Propenty or allow the Propetty 1o diiziiomate, reasonable wear
and tear excepted. Lender may inspect th: property if the property is vacant or abandoned or the loan is jn Jefxult. Lender may
take reasonable action to protect and presarve such vacant or abandoned. prupenty.  Borrower shall also be ia e fault if Berrower,
during the ican application process. pave materally false or inaccurate infermaztion or statements to Lender fo. failed to provide
Lander with any matenal information) in conection with the loan svidenced hy the Note, including, butaot timited 10. representztions
coocemning Borrower's occupancy of the Preperty as a princaipal residence. 1 this Secunity instruraent is on 2 Jeaschold, Borrower
shall compiy with the provisions of the tbare.  If Borower azquires fee 1itle to the Property. the leaszhold and fee title shall not be
merged unless Lender agress ta the merger in weiiing, S

6. Charzes to Borrower and Protection of Lender’s Rizghts in the Properly. Borrower shall pay z2il govemmentai or
maricipal charges, fines and impositions thal are not inciuded in Parugraph 2. Borouwer shall pay ithese obligations on time directly
to the entity which is owed the payment. IF faijure to pay would adv crsely affect Lendzr"s interest in the Property, vpon Lender’s
reguest Sorrower skl promptty fumish to Lender receipts evidencing these payments.

If Boreower faiis to make these paymeits or the payments required by Peragraph 2, or fails to perform any cther covenanls and
agreements contained in this Security Instrument. or there is a Izgal proceeding that may significantly affect Lender’s nghts in the
Property {suck as a pro~=eding tn tankrupicy. for condzmnation or to snforce laws or reguiations), then Lender may do and pay
whatPver is mioessac s fe profect the vilue of the Property and Lender’s rights in the Propeny. intluding payment of taxes, hazard
msunnce and other -tems mentioned in Parigraph 2.

Any amounts d sbursed by Lentrer umiler this Paragraph shall become an additiona) debt of Bosrowsr and be secured by this
Security Instrumeni. These amcunis shall bear inlerest from the dare of disbarsement, at the Note rate, and 8i the option of the

Lender, shall te imnedixtely dus and payalde.
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Margaretten & Company,
a cerporation organized and existing uvnder tne laws of
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x [} ADJUSTABLE RATE RIDER 131oease
THIS ADJUSTASLE RATE RIDER iv made this 21s% day of
Septender, ! , ar«d is incorporetad into and shal! be decnend to amend and supplernent

the Morigegs, Deed oi Trust or Security Deed ("Secusity Instnoment”} of the ssroe daic given by the undersigned
)%oaucumBomgs‘ic&(Notc')to
tra Srtate ot New Jersey

(the *Lendec”) of the same date and covering the property described in the Securisy Instrument and located at:
2119 N KARLUY AVE, CRICAGU., ii 60639
(Propmemy Addenca}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MO THLY PATMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CRANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Ip sdditicn to the covenants and agreements made in the Security Instrument,
Bomower and Lands f rther covenant and agrec as follows:

1. INTEREST RATZ. AND MONTHLY PAYMENT CHANGES

(A} Change Date .

The interect rate ma - change on the first dsy of - 3NWarY . 1884
year. "Chmuge Date" means each uaic on which the interest rate could chsage.

{B) The Index

Begmmngmthlh:ﬁrstc.mycJue,t.hemterestﬁtcmnbebass;lonmlndn *‘Index® means the woekly
average yield on Usitos States Treasury Securities adjusted to & constant maturity of one yesr, as made available by the
Federa] Reserve Board. "Current Index® o mic the most recent Index figure avaiinbic 30 days before the Change Date.
If the Index (as defined above) is po longer av=ifuiie, Lender wili use as a new Indez any index prescribed by the Secietary
(as defined in Paragraph 7(B)). Leeder will give - rower noiice of the new Index.

{C} Calculatios of Interest Rate Changes .y

Beforce-cthw%!' nge I Léfﬁfﬁmnmm‘mmummbyddmgamtﬁ,_’?bg(}@g
percentage points ( 2 %3 to the Curroni Index and rounding the sum to the nearest one-eighth of one
peme:ﬂ:zgapomt(ﬂlli%) Subject to the limits staled in Para rarh 5(D) of this Note, this rounded amount will be ths new
interest rate watil ie next Change Date.

(D) Libmits on Interest Rate Changes

The interest rale will never increase or decreass by more thra roe percentage point (1.0%) on any single Change
Date. The interest rate will nover be more than five percentage poiwe (5.0%) higher or lower than the initial infevest rate
stated in Parsgreph 2 of this Note.

(E} Calculation of Payment Change

If the interest rate changes on & Change Date, Lender wili caiculate (55 amount of monthly payment of principal
and intsrest which would be necessary to repay the unpaid principal balznce in io'i at/he maturity date at the new interest
rate through substantislly oqual payments. In making such calculation, Leader will'us tie unpaid principal balance which
would be owed on the Change Date if there kad been no defsult in payment on the Noe, reduced by the amount of any
prepaymenis to principal. The result of this calculation will be the amount of the new rionthly payment of principal and
intecsat.

(F) Notice of Changes

Lender will give notice 1o Borrewsr of any <hange it the interest rate and monthly pa;ast'amount.  The potice
mst be given at laait 25 days before the new moznthly paymeat amsunt is due, and masi set forth (7 “ix date of the notice,
{ii) the Change Date, (iii) the old interest rate, (iv) the oew interest rate, (v) the new monthly paymeri smount, (vi} the
Current Index and the date it was published, {vii} the method of czlculating the change in monthly paymes  Amount, sod (viii)
any other information which may be required by law from time to time.

, and on that day of each succeeding
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