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1& THIS MORTGAOE {"Securtiy instrument™) is given on SﬁPTEW t&i 98 m MOrtgagor ia
i E HONARD L. SENONS AND JEAN 0. SINONS, HUSBAND AtD NIFE X ” m %. og szm '
o : coou COUNTY REC

{"Barrower™). This Security Instrument is given 1o 3EARS MORTGAGE CORPGRATION

which is organized and oxisting under the laws of THE STATE OF-10 , and whoss
address is 7500 (AKE COOK AOAD, RIVEANOQDS,  [LLINOLIS 00015
("Lonae: ) Borrowsr owes Lender the prmupni sum of

ONE HUNDAE( SIXTY THOUSAND DOL' ARS AND ZFHO ) R T e e b ~e
Doltaen (U.S, ‘ilﬂo 000,00 == rmammma ). Ihln dobt {s evidenced by Boreowe:’ anntu datod the 3ame date aa this Seourity
Instrumont ("Note”), which providea for munthly payments, with the full debi il not paid earlior, due and payable on
OCTORER 1, 1087 . This Seourity Inatrument seoures to Lenztar: {n) the repayment of the debt
evidenced by the Noto, with interest, und all renewals, extensiona and modifications of t'x Note; (b) the psyment of all” ¥ g
other sums, with interest, advanced under parngraph 7 to protect the security of thiz Secuelty Instrument; and (¢} o
the performance of Borrower's covensnts and agreements under thia Security Instrumant | ,n«i the Note. For thia r(

purpuse, Borrower does hereby mortgage, grant and convey to Lender tho following describer’ property loeated in <

COOK Coumy, linois; M
LOT 11 IN PORTER'S GLENVICW SUBDIVISION OF THE EAST 1/4 OF THE WEST t/2 OF THE "
NORTH 1/2 DF THE SOUTH 1/2 OF THE NORTH EAST 1/4 OF SECTION 20, TOWNSHIP 42
MORTH, HANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

{LLINOES,

5A0
PIN: 04-20-201-038 ‘J'ﬂm - e
(...._2'.

q

“3 k_.;
which has the address of 2750 PORTER COURT, GLENVIEW - [S4rost, City),
Iinois 60025 ("Property Addresa");

{Zip Cinlo]
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h rwrfe

appartonancen, and fixturon now or heroaf{ter a part of the propefty. MT | replacoments and additions shall alao be covered
by thig Security Inatrumont, All of the foregoing in reforred to in this Security Instrument as the "Proparty "

HORROWER COVENANTS that Borrower is lawlully seised of the eatate hereby conveyed snd has the right to
mortgage, grant and convey the Property and that the Property is unoncumbered, except for encombrances of record.
Borrawer warrants and will defend generally the title to the Property agalnat all ¢laims end demands, subject to any
encumbrances ol record.

THHS SECURITY INSTRUMENT combinea unifuem govenants for national use and non uniform covenants with
limitod varintions by jurisdiction to conatitute s uniform security iratrumont covering ecal property.,

UNIHFORM COVENANTS, Borcowor snd Londer covonant and agree ua foilowa:

1. Paymont of Principal and Intorest; Propsyment and Lato Charges. Borrower shall promptly pay when due
dho principnt of and interest on the deht evidenced by the Note and any propsyment and Into chargea due under the Note,

2. Funds Tor Taxes snd Insurance. Subject to applicablo law or to a written walver by Lendor, Borrower shall
pay to Londer on the duy monthly paymenta sre due tinder the Note, until tho Note i paid In full, » sum {("Funds") for;

(8} yourly tayes ond assesaments whivh may attain priority over this Securlty lnstrument as a lion on the l’mpertr: (W)

yusrly lemohold payments or gronad rents on the [roperty, i any; (¢} yearly hazard or property Insurance premiums;
() yearly flood inearance promiuma, it any; (o) yearly mortgage insursnce promiums, it any; and () any sumn payable
by Boreower to Lendar, In accordance with the provisions of paregraph 8, in lieu of the payment of mortgage insurance
promitms, These itsme ure called "Esorow ltems,” Lender may, at any time, collect and hold Bunds in an amount not
to exceed the maximur smount a lender for & federaliy related mortgage loan may require for Borrower's escrow
account under the Tederal L) Fstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 ot seq. ("RESPA"), uinleas another law that applies to the Punds sets & lesser amount, If so, Lendur may,
at any timo, collect and hold Fura in an smount not to excsed the lessor amonint, Londer may eatimite the amount of
Hunds due on the basis of currentdata and ressonable eatimates of oxpanditures of future Facrow ltema or otherwise in

sceordunve with applicable law. ) o
The Punds shall be held in an institation whose doposite ore insured by a federal egency, inatrumentality, or entity

{including Lendor, if Lender ia such an insticution) or in any Pederal Home Loan Bank, Lender shall spply the Funds to

poy the Hscrow [tems. Lender may not chacge-Borrower for holding and applying the Jhunda, annually onalyzing the
escraw account, or veritying the Hacrow {tamu, olaus Lendur paya Borrower intereat on the 1unda and applicable law

emits Lendor 1o make such n charge. Howovar, Yonder muy require Borrower to poy a cro-time oharge for an
Imdupendent real entale tax roporting servico used by Lender i connection with this lusn, unless applivatde Iaw provides
otherwise, Unleas an sgreoment s made or uprliwahlu lew reguiren intervat to be paid, Lender shall not be required to
puy Horrower uny interent or varnings on the Funds, Boerawar and Lender may sgrees in writing, howovor, that intorest
shall be paid an the Funds. Lender shail give to Rorrower, wichout charge, an annual sccounting of the FPunds, showing
credits and dehits to the Funds and the purpose for which each debii to the Funds was made, The Punda ars pledged as

sdditional secneity for nll sums secured by this Security Instrument:

it iho Funds held by Londer exceed the amounts permitted 1o bv-iold by aprllcsblo law, Londer ahall sccount to -

Borrower for the excess Funda in accordanee with the requiroments of aprticable {aw, If the amount of the lunds held
by Londer at any time in not sufficient to poy the Escrow Ttems when due,-Leider may so notify Borrower 1n writing,
and, in such cose Borrower shelt pay to Lender the amount necessary to make v the deficiency. Borrower shall make

up the deficiency in no more than twelve monthly payment, at Londer's sole disc;etion,
Upon payment in full of alt sums secured by this Securlty lnstrument, Lendes uhail promptly rofund 1o Borrower

any Funds held by Lender. If, under puragraph 21, Lender shall acquire ot sell the Property, Lender, prior to the
acquisition or sale of the Property, shell apply any FPunds held by Lender at the time of axquisition or sale as s credil
ageins: the suma secured by this Security Inatrument,

3, Apphication of Payments. Unlesa applicable law provides otherwiss, all payments recatved by Londer under
paragraphs | and 2 shall be applied: first, to ony prepayment charges due under the Nate; second ‘i amounts payable
under parageaph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undei the Note,

4. Charges; Liens. Borrower shal! pay ell tases, assessmenta, charges, fines and impositions aitcibutable to the
Property which may attain priority over this Secusity Inatrumeont, and leasshold payments or ground rents, if any.
Horrower shall pay theso nbligations in the mannor provided in parsgraph 2, or if not paid in that manner, Borrower
ahall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender alt notices of
amounts to be paid under thin paragraph, I Borcower makes thess payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Bosrower shall promptly discharge any Jien which hea priority over this Security Instrument unless Borrower: (a)
wgrees in writing 1o the payment of the obligation secured by the lion in a manner acceptable to Lender; (b) conteats in
good faith the lien by, or dolends againot enfarcement of the lien in, legal proceedings which In the Lender's opinion
operate to provont the enforcoment of the lon; or (o} sectires Prom the holdor of the lien an agreemont ustialactory 1o
i.ander subordinating the llen to this Security lnsteument, If Londer determines that any part of the Property is rubjeot
1 a lien which may sttain priority over this Security Instrument, Lender may give Borrower a notice tdentifying the
lien. Borrower shall satiafy the lien or take one or more of the actions set forth sbove within 10 days of the giving of

notice,
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Y. Hnzard or I'rnpafunmlncu? E’fﬁu! rgi;l ltA!ﬂ:n;@%ﬁer lmun' horvaltor oruotad on

tho Property itmured againnt loss by fire, hnzardn included withlin the tufm “extordded caverags™ nnd any other hnzards,
fnctiling Hovds or Hooding, Tor which Londer requlren innuranve, Thin insurance shall bo maintalned in the smounta
und for the pariods that Lender requires, The inaurance carrier providing the Insurance shall be chosen by Borrower
aubject to Lender's approval which shall not be unreasonably withheld, If Horrowor fails to maintain coverage deseribed
nbove, Lender may, at Lender's option, obtain coverage to protect Londer's rights in the Property in accordance with
wragruph 7, :

! Al{ tnaurnneo policlos snd rencwals ahall bo accoptable 10 Lendor and shall include # standard mortgago olauso.
l.ender shatt have the right to hold the policles and ronewals, Il Lender requires, Borrower shell promptly give to
Lender all receipts of paid premiums and renowal niotices, In the event of loas, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, ‘

Unless Lender and Borrower otherwise sgroe in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repais is economically feasible and Lender's security is not lessoned, If the
restoration or ropair is not economically feagiblo or Lender's securlty vould be lessoned, the insusance proceeda shall be
applied to the sums secured by this Security Instrument, whether or not then due, with sny excess paid to Borrower, If
Borrawer abandons the Property, or does not anawer within 30 days a notice from Lender that the inaurance carrier has
allered to settle #Cla'm, then Lender may collect the insurance proceeds. Lander may use the proceeds to repair or
restore the Property 07 to pay sums secured by this Security Inatrumen, whether or not then due. The 30-day period will
begin when the notice i3 p'ven.

Unless Leonder and Borrower otherwise agree in writing, any application of {mceedn 10 principal ahall not extend or
pastpone the due date of theimonthly paymenta refereed to fu sragraphs 1 and 2 or change the amount of the paymena,

t under paragraph 21 the Preperiy s seyuired by Lender, Borrower's right 1o any insurance policies and proceedn
renulting fram damage to the Propiety prior to the acquisition shall pass to Lender 10 the extent of the auma secured by
thin Security [nstrumontimmediately riior to the nequiaition,

6. Occupancy, Preservation, Msipisnsnce sud Protection of the Property; Borrowor's Loan Application;
Lorssholds. Borrower shall occupy, establlsii, and use the Property as Borrower'a principal residence within slxty days
aftor the execution of this Security Instriment and shall continue to oceupy the Property as Borrower's prinvipal
redidence for at least one year after the date of ceeuraney, unless Lender otherwise sgrees in writing, whivh conent shall
not be unreasonnbly withheld, or unleas extenuating e.rcumntances oxist which are beyond Borrower's control, Berrower
ahall not destroy, damage or impair the Property, alicw the Property to deteriorate, or commit waste on the Property,
lorrower shall bo in default if any forfeituro sction or pracesding, whether civil ar criminal, in bogun that in Lender's
good laith judgment could result in lorfeiture of the Praparty or otherwise materially impair the lien crested by this
Security Instrument or Lender's security interest, Borrowes may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dizmissed with a ruling that, in Lender’s good fuith
detormination, preciudes forfeiture of the Borrower's interest in the Fioperty or other material impairment of the lien
created by this Security Instrument or Lender's security intereat, Boreovrsr shell also be in default if Borrower, during
the loan application process, gave materially false or inaccurate informsiivn or statements to Lender {or failed 10
provide {.ender with any material information} in connection with the loan evidenced by the Nate, including, but not
limited to, represontations concerning Borrower's occupancy of the Property <a.a principal residence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of tiieicese, If Borrower acquires fes titlo to
the Property, the leasehold and the fee title shall not merge unlesa Lender agrees to ire rierger in writing.

7. Protection ol Lendor's Rights in the Property. Il Barrawer {ails to perforn the covenants and agresments
contained in this Security Instrument, or there is a legal proceeding that may significantly itect Lender's rights in the
Praperty (such ss a proceeding in bankruptcy, probate, for condemnstion or forfeliure oz to enforce lawa or
regulations), then Lender may do and pay for whatever is necessary to protect the value of e Jraperty and Lender's
rights in the Property, Lender's actions may include paying any sums secured by a lien which s, priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propert; io make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Inatrument, Unless Borrower and Lender agree to other torms ol payment, these amounts shall bear interest
Irom the date of dinburssmont st the Mots rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymanl,

8. Mortgage Insurance. Il Lender required mortgage insurance as & condition of making the loan sescured by this
Security lnstrument, Burrower shell pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
pramiums required to obtain coverage substantlally equivalent to the mortgage insurance previously in offect, at # cost
subsiaatially equivalent to the cost to Borrower of the mortgage insurance previously in offect, from an alternate
mortgage insurer approved by Lender. If subatantially equivalent mortgege insurance coverage is not available,
Borrower shall pay to {.ender each month a sum squal to one-twellth of the yearly mortgago insurance premium belng
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use nnd retain these
payments as a loss reserve in liew of mortgage insurance. Loss reserve payments may no longer be required,

Form 3014 0/90
&R -ORNL) (e10m Pope 300 8 XCHWODAAC .08 Infuinte:

ov9.0L.26




UNOFFICIAL COPY




at tho option of l.endur.UanQnEmE !(Qi’(%\lv&:m dEﬁX[\gﬂud thut Lendor requires)

provided by an tnsurer approved by Lendor again becomes avallsble and Is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in offect, or o provide s loss reserve, until the requiroment for mortgage
insurancy ends in accordance with any writton agroomuont between Horrower and Lender nr applivablo law,

Y. Inspection. Lender or its agont may make reasonable entriea upon and inapections of the Praperty. l.ondor shall
give Borrowsr notice at the time of or prior 10 an inspection specilying reasonable cause for the inspection,

10. Condemnation. The proceeds of sy award or vlaim for damagea, direct or consequential, in connection with
any condemuntion or ather taking of any part of the Property, or for conveyance in Heu of condemnation, are heroby
sssigned and shall be paid to Lender,

In the event of a total teking of the Property, the proceeds shall bo applied to the stims sccured by this Security
Inatrument, whether or nat then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fuir market value of the Property immediately before the taking is equal to or greater than the amount of the
qums secured by this Security Instrument immediately belore the 1aking, unless Borrower and londer otherwise agres
in writing, the sums secured by this Security Inatrument shull be reduced by the amount of the procesda multiplied by
the following feaction: (a) the total amount of the suma secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the tuking. Any bulance shall be paid to Borrower, In the ovent of a
partial taking of e Property in which the tair market value of the Property immediatoly before the taking is loss than
the umount of the suma securzd immediately before the taking, unless Borrower end Lender otherwise agree in writing
or unless applicable !aw otherwise provides, the proceeds shail be applied ta the sums secured by thia Security
Instrument whether oy the suma are then due,

If the Property iaabziioned by Borrower, o i, alter notice by Lender to Horrower that the condemnor offers to
muke on award or settle a i for demagos, Barrowor taila tn respond 10 Lender within 30 dayp alter the date the
notice i given, Londer is mutharizid to colleot and apply the praveeds, st ita option, cither to restorstion or repair of the
Praperty or to the sume secured-Ly this Seourity Inatrumont, whother or not then due,

Unless Londer and Borrower otliorivies agroe in weiting, any apphication of proceeds to principal shall not extend or
postpone the due date of the monthly paymonts roferred tu in parageaphs I and 2 or change the gmount of such

yments,

i 1. Borrower Not Released; Porbeareace By Londor Not a Waiver, Extension of the time for paymoent or
maditication of amartization of the sums secuicrd by, this Security Inaticument geanted by Londer 0 uny successor in
interest of Borrower ahall not operate to refeuse 1 liability of the original Borrower or Borrower's succossors in
inzrat, Lendee shall not be reduired (o commence prescadings againat any successar in Intereat or rofuse to extend
time for payment or otherwise modily smortization of ‘the sums seoured by thia Security [natrument by reason of any
demand made by the originat Borcower or Borrawer's suciesiors in interest. Any forbearancs by Londer in exercising
any right or remedy shall not be a waiver of or preclude the excecize of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisdility; Co-signers, ‘I'he covenants and agreements
of this Security Instrument shall bind and benelit the successors a:1d assigna of Lender and Borrower, subject to the
provisiong of paragraph 17. Borrower's covennnts and sgreoments sheli be joint and several, Any Burrower who coslgns
this Security [nstrument but dues not execute the Note: (8} is cosigning thia Sccurity Instrument only to mortgage,
grunt and convey that Borrower's intereat in the Property under tho teriny ot this Security Instrument; (b) in not
personally obligated to pay the sums secured by this Security Instrument; and' {2) agrees that Lender and any ather
Horcower muy agree to extend, modify, Porbear or make any accommodations with zzgard to the torms of this Security
Ingtrument or the Note without that Borrower's consent,

i3, Luan Charges. {f tho loan secured by this Security Inatrument is subject to & luw-chich #ots meximum loan
churges, and thet law is linally interproted so that the interest or other loan cherges colleotzd or to be collected in
connection with the foan exceod the permitted limits, then: {8} any such loan charge shall o2 reduced by the amaount
necessary to reduce the charge to the permitted limit; and {b) any sums already collevted Firm Borrower which
oxceeded permitted limits will be refunded to Borrower, Lender may chocse to make this reivns-hy reducing the
principal owed vunder the Nots or by making u direct payment to Borrower, I & refund reduces principal, the reduction
will be treated as 8 partial propayment without any prepayment charge under the Note,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shuil be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designatea by notice to Lender. Any notice to Lender shall be given by
first class mait to Lender's address atated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Inatrument shall be deomed to have beon given to Burrower or Lerder when given
a8 provided in this paragraph.

I5. Governing Law; Severability. This Security Inatrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other pravisiona of thia Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisiona of this Security Instrument and

the Note are declared to be severable,
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10, Borenwor's (.‘n;uilw\rlmgtlil: hﬁvlag;o !(@lmd ¢ Il@ ﬁ:Mq thigfeourity Instrument,
I*a '

i7. Tranator of the Property or s Honelicial Intoresl in"Bortowet. 1¢ali of any paef of the Property or sny
interedt in it v 2ald or teansforrod {or if a boneficlal interest in Borrower Is sold or transferred and Borrower is not o
nutuea) porson) without Lender’s prine weltten consent, Lender may, at its option, require immediate payment in full of
utl sums secured by this Security lnatrument. However, this option shall not be exercised by Lender if oxerciao ls
prohibited by federsl luw as of the date af this Security lastrument,

I Lsnder exercises this option, Londer shall give Borrower notice of acceleration. The notice shelt provide a period
af not lean than 30 days from the date the notice in delivered or mailed within which Boerower muat pay all sims secured
by thia Security lnstrument, ) Borrower fnila to pay these suma prior to the expiration of this period, Lender may invoke
any romedies permitted by this Security Instrument without further neitice or demand on Borrower.

18. Bosrower's Right to Reinstate. Il Borrower mosta certain comlitinns, Borrower shull have the right to have
saturcemont of this Security Instrument discontinied at any time prior to the earlier of: (4) § daya {or such other perlod
oa applicablo taw may specily for reinstatoment) before aale of the Praporty pursuant to sny power of ssle contained in
this Security Instrument; ae (b) entry of & judgment onforeing this Security Instrument, Those conditions are that
Horeower: {a) pays Londer all sums which then would be due under this Secarlty Instrument and the Note as {f no
acceleration had orcurred; (b) cures any default of sny other covenarits or egreoments; {¢) puys all sxponsea incurred in
onfoscing this Szour'ty Instrument, ineluding, but not limited to, reasunablo attorneys’ foes; and {d) takea such sction an
Lender may reasopuoiy require to assure that the lien of this Securily Instrument, Lender’s rights in the Property and
Borrowor's obligation t ray the sums secured by thia Security Innteurrent shall continue unchanged, Upon relnatatoment
by Burrower, this Security. instrument snd the ubligations secured heraby shat! remain fully effective an it no occelsration
had oeeurred. Howover, this v pht to relnstate shalt not apply {n the cano of acceloration under parsgraph 17,

19. Ssle of Note: Changeo? L.osn Servicer. The Note or a partial interest in the Noto (together with this Security
Instrument) may be sold one o raary times without prior notice to Borrawer. A sale may result in u chango in the entity
(known as the "Losn Servicer”) that ollects monthly payments due ander the Note and this Security Instrument. There
atso may be ane or more changes of ips 1.oan Serviver unrolated to a sale of the Nate, {f there in a change of the Loan
Servicer, Borrower will bo given writton netice of the change in accordance with paragraph 14 abave and applicable law.
‘The notice will state the name and address u4tha new Loan Secvicer and the addresa 10 which payments should be made,
"The notice wil) also contain any other informavizersquired by applicable law.

20, tiazardous Substances, Borrowoer shalie:¢ cause or permit the pressnce, use, disposal, slorage, or relvase of
any Hezardous Substunces on or in the Praperty. Boreowere sholl not do, nor aliow anyone slso to do, anything affecting
the Praperty that is in violation of any Environmental I'aw, I'he preceding two sentetices shafl not apply 1 the presence,
use, ne storuge on the Property of small quantities i Hiasardous Subsiences that are generally recognized 10 be
nppropritte ta normal residential uses and 10 maintenance orips Property.

Borrower shall promptly give Lendor written notice of any inventigation, cleim, domand, lawsuit or other action by
any governmental or regulutory agency or private party Involving the Property and uny Hazardous Subatance or
Eavironmental Law of which Borrower has actual knowledgo. If Borrwor learna, or is notified by any govornmoital or

rogulatory authority, that any removal or other remediation of sny Hazardous Subatance alfecting the Property is

necensary, Borrowee shall promptly take all necessary remedial actions in aceozdance with Environmental Law,

An uned in this paragraph 20, "Hazardous Substancea” are those substancca Cefined ga toxic o hazardous substances
by Environmental Law and the toHlowing subsiences: gasoline, kerosiene, other Rarmablo or toxic potreleum prodists,
tosic pesticiden and horbicides, volatile solvents, mowrials contulning esbestos or-furmaldehyde, and radlosotive
materinle, A used in thin paragraph 20, *Environmental Law” mesns federal lawa anu Laws of the jurisdiction where the
Proporty is located that refate to health, sulety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lendes further covenant snd agree as tuiivas:

21. Acceloration; Remodies, Lender shall give notice to Horrowoer prior to cerclersilon tollowing
Borrower's breach ol any covenant or agreement in this Security Insteument {but not prior to acceleration
under paragraph 17 unless applicable law provides othorwise). The notice shall specify: (s) tac defauit; (b} the
action roquired to cure the default; {¢) a date, not loss than 30 days from the dste the notice s given to
Borrowor, by which the default must be cured; and {d) that failure 1o cure the defsult on or before the date
specifiod in the notice may result in accoleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall Jurther inform Borrower of the right 1o
reinstato altor acceloration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defonse of Borrower to acceleration and foreciosure. I the default is not cured on or before the
date apecilied in the notice, Lender, at its option, may require immediato payment in full of all sums secured
by this Security Instrument without further domand snd may forecloss this Security Instrament by judiciaf
procesding. Lender shali be oatitled to collect all expenses incurrod in pursuing the remedies provided in this
paragraph 21, including, but not limited to, ressonable attarnoys’ fees and costa of title evidence.

22, Releaso. Upon payment of afl sums secured by this Security [nstrument, Lender shall release this Security
{astrument without charge to Borcower, Borrower ahall pay sny recordation coata,

23. Waiver of Homestead. Borrower waives all right of homeatead exemption in the Property,
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24, Ridors to this Srcurity Instrument. It one or more tidera tro exscuted by Borrower and reenrded togethor
with this Security Insteiment, the covenants and agreements of vach such rider shall be incorporated into and ahalt
smend and supplement the <ivenanta snd agreements of this Security Instrument as if the ridor(a) were 4 part of thia

Security [natrument, [Check applicrble box(es}]

Adjustable Rate Rider Condominium Rider 14 Pamily Rider
Graduated Paymont Rider ¢ | Planned Unit Development Rider Biwuekly Payment Rider
Ralloon Rider Rato Improvement Rider Second Home Rider
V.A. Rider ™| Qthosl) Lopocity)

BY SIGNING BELOW, Borrower uccopty and agies2-to the terma and cavenanta cantained in this Security

Instrument and in any rider(s) executed by Borrowor and recorard withit,
Witneasos: / d
/'7’47-—-'1/ L .- {Seal)
HONARD 7S/~ STHENS y ~Borrower

s Q_M (Seal)

i JEAN D, SIMONS *Borrawer
{Seal) Y {Seal)
«Borrower ~Horrower

STATE O ILLINOIS, Cook County as:
I, the undersigned , & Notury Public in and for said county and atate do heraby

cortify that Howard L, Simons and Jean O. Simons husband and wife

.

, personally known to me 1o be the same peraon{s) whose 3

name(a) subscribed to the furegaing instrument, appeared bofore mo thin day in person, and acknowiedged that they &)
he signed and delivered the said instrumentas  their  free and voluntary avt, for the uses and purposes

therein sot forth.
(iiven under my hand and olficial eval, this 1992

My Commission Expires: 3/2/95

“ QFFICIAL SEAL °

This InstrdmaGpa pho@iail aﬁb{ﬁfﬂ F
-8RI NOTART PUBLKG, STAT!’ iLLINOLS
™ M1 GOMMIDSION AR 3/arab
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LENDER'S # 0B8~00-DUBOO

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCR)

THIS BALLOON RIDER in made this 191H  day of SEPTENDER . 1982 ,
and in incorporated into and shull be deomed 10 amend and supplemont the Morigage, 1Jeed of Trust or
Deed to Secure Debt (the "Security lnstrument”) of the same date given by tho undergigned (the
“Hutrowee'') ta sscure the Horrower's Note 1o SEARS MORTOAGE CORPORATION, AN OH10 CORPORATION

(the “Lender")

of the samo date and covering the property deseribed in the Security Instrument and located at:

2760 PORTER COURT,
GLENVIEW, [LLINDIS 60025

(Feapaely Addross) )
The intereat rate slated on the Note ig called the “Note Rate.” ‘The date of the Note js called the Noto

Date.” [ urderstand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone v/ takea the Note, the Sscurity Instcument and this Rider by transfer and who is entitled to recoive

payments urger the Note is called the “Note Holdor,”

ADDITIR?M al. COVENANTS. In addition to the covenants and agreomonts in the Security
Inutrument, Hortawar and Lender turthor covenant snd agroe aa followa (despite anything 10 the contrary
contained in the SccueityInatrument or the Note):

t. CONDITIONAL RIG#7 TO REFINANCE

At the maturity date of the Note and Security Instrumont {the "Note Maturity I2ate™), 1 will be able to
obtain o new loan {(“Now Loar”’Y with e new Maturlty Dateo! OCTOBER 1, 2022 .
(the “New Muaturity Date”} and with an intorest rate equal to the “New Loan Rate" determined in
accordance with Section 3 betow i all the conditions provided in Sections 2 snd 5 below are met (the
“Conditional Retinance Qption'). 1&-those conditions are not met, 1 understand that the Note Holder is
under na abligation 1o refinances the Nots ar to modily the Note, resot the Note Rate, or extend the Note
Maturity Datc, and that [ will have to repay thieiVote from my own reaources ar lind a lender willing to lend

me the monsy to repay the Note.

2. CONDITIONS TOOPTION
If 1 want 1o exercise the Conditional Refinancs f:tion, cortain conditions must bo met as of the Nate

Muatveity Date, Thess conditions are: {1) 1 must still ve’iko awner and occupant of the property subject to the
Security Inatrument (the "Property™); (2) I must be cuieentin my monthly payments and cannot have been
mars than 30 daya {ate on any of the 12 scheduled morithly_paymants immediately preceding the Note
Muturity Date; (3) there are no liens, defects, or encumbranves againat the Property, or other adverse matters
affecting title to the Property {except for taxes and speclal assegimvents not yet due and payable) arising after
the Security Instrument was recorded; {4) the New L.oan Rate cannot ov more than 5 percontage pointaabove
the Note Rate; and (5) [ must make s written requent to the Note Ho der a2 provided in Section 5 balaw.

3. CALCULATING THE NEW LOAN RATE

The Mow Loan Rate will be a tived rate of interest equul to the Pedoral Home Loan Mortgage
Corporation’s required net yield for 30-year tixed rato mortgages subjoct 2¢ a Z0~day mandatory delivery
commitment, plus one hall of one percent {0.5%), rounded 10 the noarest Gineeighth ol ane percent
{0.125%} (the **New [.oan Rate"). The required net yield shall be the applicable i<t yield in effect on the dats
and time of day that the Note Holder receives notise of my election to exercise the Conditional Refinance
Option. I! this required net yield is not available, the Note Holder will dstermine the Nev' ! can Rate by using

vomparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT
frovided the Now Loan Rate as caleuinted in Section 3 above 1a not greater than 5 percentage points

abuve the Note Rate and all other conditions required In Section 2 above are satisfied, the Noto FHolder will
dateraiine the amount ol the monthly paymoent that will be aufficient to repay in full {(a} the unpaid principalt,
plus {b) accrued but unpaid interest, pius (@) all other aums 1 will owe under the Noto and Security
Inatrument on the Note anturity Date (sssuming my monthly payments then are current, as required under
Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly payments. The

resuit of this caleulstion will be the new amount of my principal and interest paymont every month until the
Neaw Loan is fully paid.

5. EXERCISING THE CONDITIONAL REPINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and
advise me of the principal, scerued but unpaid intereat, and all other sums [ am expected to owe on the Note
Maturity Dato, The Note Holder alse will advise me that [ may exercise the Conditional Refinence Optionif
the conditions in Section 2 above are met. The Note Holder will provide my payment recard information,

togother with the name, title and address of the person repreaenting the Note Holder that 1 must notily in
order to exervise the Conditional Retinance Option. It [ meet the conditions of Section 2 sabove, [ may

Ferm 3191 {10/00}
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axerciso the Conditional Refinance (Option by notilying the Note Holder no earlior then 60 calendur days ond
no later than 45 calendar days priar $o the Note Maturlty Date. The Note Holder will caloulate the tixed New
l.oan Rate based upon the Poderal Home L.oan Mortgage Corporstion’s applicable published required net
yield in effect on the date and timo of day notification is received by the Nate Flolder and as calcuiated in
Section 3 nbove, | will then have 30 vatendar days to provide the Note Holder with aceeptabis proof of my
required awnorship, ncoupancy and praperty tien status, Hefare the Note Maturity Date the Note Holder will
advise me of the new intereat rate (the New Loan Rate), new monthly payment amount and a date, time and
place at which | must appear to sign any dosuments roquired to vomplein the required rotinancing. |
underatand the Note Holder will charge me a $230,00 processing fee and the costs assnciated with the
exercise of the Conditlonal Refinence Option, including but not limited to the cost of updating the title
insurance policy.

BY SIGNING BELOW, BORROWER sceopts snd agroen 1o the terms and covenants contsined in this
Batoon Rider,

ey P A

/‘/‘ ..1}('“»'_,,/," o e /.//' .,
i P LA P (Seal)
HONARD L. SIMONS /-~ o7 ~Borrower

- i

j w@i‘ﬁ; > 1¥Y e (Seal)
JEAN O, SIMONS ~Burrawer
{Scut)
~Burrower
- (Seal}
~Borrawer

! [Bign Origlnal Oniyl

XCI0TODAAB .0
m—am 9910 Pigs 2 o1 3 Ferm 31191 {10/90}
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