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This instrument was greﬁared by:
MARGARETTEN & COMPANY INC
625 NORTH CT PALATINE, IL 60067 MORYGAGE 61201225

THIS MORTGAGE (''Security Instrumnent’’) is given on September 17th, 1992
The mortgagor is SUSAN A ANDEJESKI, DIVORCED AND NOT SINCE REMARRIED

RZBERT K STRUGGLES.

@%ﬂjﬁm

JLDTTH D STRUGGLES, , HIS WIFE {**Borrower’’}.
This Security Instrument 's given to
MARGABRETTEN & COMPANY, INC, which is organized and existing
under the laws ofthe Stace of New Jersey , and whose address is
“={ one Ronson Road, Iseiin, New Jersey 08830 (*‘Lender’").
Q Borrower awes Lender the principal sum of
s Seventy- Five ThousarZ, and 00/100 _ Doltars
Uy (US S 75,000.00 7. This debt is evidenced by Borrower's note dated the same date as this Security
Ny Instrument (‘'Note'*), which provides fo, Jaonthly payments, with the fult debt, it not paid carlier, due and payable
)I on October i1st, om1% - This Security Instrument secures to Lender: (a) the repayment of the debt

cvidenced by the Note, with interest, and alf re 1ewzls, extensions and modifications of the Note; {b) the payment of all other

sums, with interest, advanced under Paragraph Tto protect the security of this Security Instrument; and (c) the performance

of Borrower’s covenants and agreements under thiz Seeurity Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following dus ribed property located in

COOK County, 1ltinois:

LOT 222 IN WAVERLY PARK UNIT NCO. 7, BEING A SUBDIVISION OF
PART OF SECTION B, TOWNSHIP 41 NORTH. RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED AFPRIL 3, 1964 AS DOCUMENT NUMBEX 19091353, IN COOK

COUNTY, ILLINOIS. N
PIN# 08-08-128-013-0000 a8 TE T
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which has the address of

2401 BIRCH LN ROLLING MEADOWS, IL 60008 {*‘Property Address’"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Intereal: Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and tete charges due under the Note.
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2. Funds for Taxes and Insurance. Subject to applicabie law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ('*Funds’’') for: (a) vearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehotd
payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly floed insurance
premiums, if any; (e) yearly mortgage insurnnce premiums, if any: and {f) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
Eecrow Items.”’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Scttlement
Procedures Act of 1974 as amended from time tu time, 12 1.5.C. § 2601 ef seq. ("'RESPA"’), unless another law that applies
to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not tc exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tux reporting
cervice used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law reguires interest to be paid, Lender shall not be required to pay Borrower any interest or ¢arnings on the
Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without chrige, an annua! zccounting of the Funds, showing credits and debits to the Funds and the purposc for
which each debit to the Finds was made. The Funds are pledged as additional security for all sums secured by this Security
instrument.

1f the Funds held by L=if'c: exceed the amounts permitted to be heid by applicable law, Lender shall account to Borrower =
for the excess Funds in accoiduncs with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Jtems when due, Lender may so notify Borrower in writing, and, in such case ¥’
Borrower shall pay to Lender the'aronznt nececssary to make up the deficiency. Borrower shall make up the deficiency in no
more thar: twelve monthly payments, at.Lender’s sole discretion.

Upon payment in full of all sums secamd by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. if, under Paragrap’ 21, Lender shail acquire or sell the Property, Lender, prior to the acquisition or
saje of the Propenty, shall apply any Funds hel¢ by l.ender at the time of acquisition or sale as ?;cmdit against the sumns secured

by this Security Instrument. ¥
3. Application of Pryments. Unless applicaie .aw provides otherwise, all payments received by Lender under Paragraphs

1 and 2 shall be applied: first, to any prepayment chirg's due under the Note; second, to amounts payable under Paragraph
2; third, to interest due; fourth, to principal due; ana 'z2, to any late charges due under the Note.

‘4. Charges; Liens. Borrower shail pay all taxes, asszssmants, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in Paragraph 2, or-if ot paid in that manner, Borrower shall pay them on time
directty to the person owed payment. ‘Borrower shall prompily tariishto Lender all noﬁées of amounts to be paid under this
paragraph. 1f Borrower makes these payments directly, Borrower shul! promptly furnish to Lender receipts evidencing the
paymernts. : : T

Rorrower shall promptly discharge any lien which has priority over *hi Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manns~ucceptable to Lender; (b} contests in good faith
the lien by, or defends against enforcement of the lien in, iegal proceedings which i the Lender’s opinion operate to prevent
the enforcement nf the lien: or (c) secures from the holder of the lien an agreeraent catisfactory to Lender subordinating the
lien to this Security instrument. If Lender determines that any part of the Property i cGoject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the livn. Porrower shull satisty the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurence. Borrower shall keep the improvements now c:isting or hereafter erccted on the
Property insured against {oss by fire, hazards included within the term “‘extended coverage’’ ai G any other hazards, inchuding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the “mcunts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower Lubjret.to Lender’s approval
which shall not be unreascnably withheld. If Borrower fails to maintain coverage described above, J&nicr may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shal include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to L2ucer all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the ingsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Rorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. [f the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle
. @ clapim, theri Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or

* 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments,
If under Paragraph 21 the Property is gequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Properiy prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

€. Occupsncy, Freservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continue to vecupy the Property as Borrower's principal residence for at least one year
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