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THE TERMS OF THIS LOAN MORTGAGE 5900069

CONTAIN UROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

92707079 -

THIS MORTGAGE ("Security Tastrament”) is given on SEPTEMBER 16, 1992 . The mongagor is
STEVEN C. EKLUND AND

LAURA EKLUND, HIS WII'E, “AS JOINT TENANTS .
DEPT-N1 RECORDING 139,50 |
785555  TRAM 433% D9/23/970 feriizon B

("Borrower™ ). This Security Instriment i given P79V E w—-Q92-7007007%
CODK COUNTY RECORDER

BAMILYON FINANCIAL CORPORATIOZ

which is organized and existing underthe laws of  PHE STATE OF CALIFORNIA « ind whaose
addressis 525 MARKET STREET

SAN FRANCISCO, CALIFORNIA 94105 f

EIGHTY SEVEN THOUSAND TWO HUNDRED FIFTY LD NO/100 )
Dollars (11.5. % 87,250.001

This debt ¥ evidenced by Borrower's note dated the same date as this Secariv Instrument (“Note™), which provides I'm("(}
monthly payments, with the full debt, if not paid earficr, due and  puyable on ACTORER 1, 1999 N
Thia Security Tostrment secures 1o Lender: {a the repiyment of the debt pyidenced fy thedate, with istesest, ad uld renewnls, ’
extensions mnd modthications ef the Note: (hy the payment of all otler sumy, with intesest Cedvimedd ander puragraph 7 to
protect the seeurity of this Seewrity Tnstrument; and (o1 the performunce of Boprower™s covidangs and agreements under this
Sceurity Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and conver to Lender the following
described property located in COOK County, 1Hinois:

LOT 176 IN ARTHUR DUNAS' HARLEM AVENUE ADDITION NUMBER 3, X%

SUBDIVISION OF THE SOUTH 1,435.50 FEET OF THE WEST 1/2 OF T#i ) NORTH-

WEST 1/4 OF SECTION 19, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN (EXCEPT THEREFROM THE WEST 33 FEET OF THE EAST

1/2 AND EXCEPT THEREFROM THE EAST 33 FEET OF THE WEST 1/2 OF THE WEST

1/2 OF THE NORTHWEST 1/4), IN COOK COUNTY, ILLINOIS.

Chander”y. Borrower owes Lender the principal sun o

74
24-19~112~016 .(}ﬂ ei/d\

[Street, ity

which has the address of 7020 WEST 1137TH PLACE, WORTH
Ulinos 604%% Codel (*Praperty Address);

Form 3014 A/80
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24. Riders 1o this Sezarity Instrument. I one or more riders sre executed by Borrower and recorded together with this
Security Instrament, the covenants and agreements of each such rider shall be incorporated into and shall amend und supplement
the covenants and agreements of Pas fecurity tustrument as if the rides(s) were a pant of this Security Instrument,
[Check applicable boxies))

1:;} Adjustable Rate Rider Ej Condominium Rider [X] 1-4 Family Rider

[_] Graduated Payment Rider ) [:J Biweekly Payment Rider
i)g Balicon Rider L_i Rate Fmpravement Rider (] Second Home Rider

[ _1v.A. Rider L2 Ostaes(s) Ispecify)Os g an

RY SIGNING BELOW, Borrower aceepts amd agrees 3o thederns wxd covenants contuined in this Security Instniment and
i any rider(s) exceuted by Borrower and recorded with it

Witneyses: iy - ;

' STEVEN C. EXLUND Bormwer

l}fé[,’u,u\ O Z:}ALDJ..U‘&..JQ&, IR £ 21

LAURA EKLUND Borrower

) .
__[f/fi.,_{‘:w_)l// : 16’/’( ot

Borrawer -fBorrower

STATE OF ILLINOIS, (/<< f County ss:
I, A LA aid e ol . & Notary Pubiic in and for said county and state do hereby centify
that  STEVEN C. EKLUND AND
LAURA EKLUND, HIS WIFE, AS JOINT TENANTS

, persomiily known 1o me to be the sgme personfs) whose nime(s)
subseribed 1o the foregoing instrument, appeared before me this day in person, and scknowledged that T hy
signed and dejivered the suid instrument as THEIR free and voluntary act, for the uses atd purposes therein sef fonh,
Girven under my hand and official seal, this @ day ni'). S pl . e L
My Commission Expires: “QFFICIAL % "L /f ¢ '([“:.1-\ . '//( .,.,.#.Kf' ol LT AR
. LOSN M, e ) Notary Public
- NOTAR Y PIEHIC, STATE LINOIS
This Instrment wis prcpamw: COMMISSION EXIIRES 10/15/94
NNt Nt
Form 3G14 9/BO

[

KELLEY RUDER
OBK BROOK, IL 60521
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17, Trunsfer of the Property or o Benefictal Interest in Bagrowey, Ih.nll grany art 41 the Propesty or any interest m it
15 sold or transterred (or 1o beneficial iterest in Borrawer is sold®or lrm:sIanrI i Iimrnwcr is ol a tudaral persony withou
Lender's prior wiitten consent, Vender may, at ity option, requive: ivmediate payment in Tudl of wfl sums wecured by this
Sectrity fastrnent However, this option shid] not he exercised by Faonder if exercise in prohibited by federal tuw as of the due
of thes Securty Insdounent.

1 Lemder exercises this aption, Lender shall give Borrower notice of aceeleration. The notice shall provide a petiod of not
less than 30 days from the date the notice is delivered or mutled within which Borrower must pay all sums secured by this
Security histrument. [f Burrower fails 1o pay ihese sums prior to the expiration of this period, Lender may invoke any remedics
permitied by this Security Instrument without further notice or demand on Borrower.

18. Berrower’s Ripht to Reinstate. I Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the cardier of: () § days (or such cther period as
applicable faw may specify for reinstaicment) betore sale of the Property pursaant o any power ol sale contained m this
Security Instroment; or (i) entry of a judgment enforeing this Security Instrument. Thuse conditions are thit Borrower: () pays
cender all sums which tien would be due under this Security Instrament and the Note as il go accelerstion had occurred: tb)
cares any defuult ofany other covenanis or agreements; {¢) pays all expenses incurred in enforcing this Security Tustrument.
inchuding. but net Heaed 1o, reasonable attorneys” fees: and (d) takes such action as Lender mar reasonably regaire 1o aswre
thut the Lien of this $2cosity nstrument, Lender's righl.«‘ in the Property wnd Borrower's obligatse v to pay the sums secured by
this: Security fusteumei s’l'tll continue unchanped. Upon reinstatemient by Borrower, this fecerily  Instrament and the

abligations secured Bereky s fiztrenuin fully eftective ws i o deceleration had oceurred. However, this right (o reinstate shal

not apply in the cise of accelesatidg eader paragraph 17,

1%, Sale of Note; Change of Loan Servicer, The Note or o partial interest in the Note (ogether with this Security
fnstrument) may be sold one or nisee times without prior notice (o Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects moath! v, sayments due under the Note and this Security Instrument. There also may be one
ar mare changes of the Loan Servicer unreluted 2o sale of the Note. [f there is a change of the Loan Servicer, Borrower will he
given written notice of the cliange in accordance with paragraph 14 above and applicable law. The notice will state the nanw: and
address of the new Loan Servicer and the addresy 10 which paymients should be ownle. The natice will also contain any otlier
infurmation required by applicable L,

20, Hazardous Substances. Borrower shall not vaise or permit the presence, use, disposul. storage, or release of any
Hazardous Substances on or in the Property. Borrower szl vl do, nor allow anyone else 1o do, anything affecting the
Property that is in vioktion of any Bnvironmentd Law. Thopreseding two sentences shafl not apply (o the presence, iise, or
storage on the Property of sissall gquisdities of Hazardous Substisiecahal are generaly recogoized 1o be appropriste 10 normad
residential uses sl (o npistensnee of the Propenty.

Barrower slsdl pomptly give Lender writlen potice of any investizoon, clinm, devunid, Inwsuit or otber action by any
governmental or regulatory agency or privade piety involving the Property sed uay Huzardous Substance or Environmental Law
ol which Horrower has actual knowledge. I Borrower learns, or is notified by any governmental or regulatory anthority, th
any removal or ather remediation of any Hazardous Substance affecting the Properiyds necessary, Borrower shall promptly take
all necessiry remedial actions in accordance with Environmental Law.

Ax psed in this paragraph 20, “Hazardous Substnces” are those substances defined < toxic or hazasdous substances by
Fovirenmental Law and the following substances,  gusoling, kevosene, oibier Rammuble’ or goxic petrolesm products, toxic
pesticides and herbicides, volatile solvents, materialy contitining asbeswos ot focmgddehyde, amdcudioactive materials. As used in
this paragraph 20, "Environmentat Law” nieans federal Jaws and laws of the jurisdiction wherd the Propenty is located that
relite to health, safely or enviroramenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows.

20, Accelerstion; Remedies, Lender shindl give notice 1o Boreower prior to acceleration Tollowlng-Bvawer's hreasch
of miy covenan? or agreement do this Security Instyanent (it oot prior e eeceleration under parsgraph 17 unless
applicable law provides otherwlse), The notlee shall spectfyt (a) the default; th) the peiion required to cure the defult;
{¢) @ date, not Jess than 30 days Drom the dute the notlee s given te Borvower, by which the default must he vared; and
(@) that failure to cure the default on or before the date speeified in the notice may result in aceelerution of the sums
sectred by this Security Instrement, foreclosure by Judicial proceeding and sale of the Property.  The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defualt ar any other defense of Borrower to accelerntion and foreclosure. 1 the default is not cured on
or before the date specified in the notice, Lender, at its option, may reguire immediate payment in Tull of alf sums
secured by this Security Instrument without further demand snd way foreclose this Seeurity Instrumemt by judicial
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not tiiited to, reasonable uttorneys’ fees and costs of tirke evidence,

22. Release. Upon pavment of all sums secured by this Security Insirument, Lender shali refease this Security Instrumoent
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homtestead. Borrower waves all righ of hovestead exemption in the Property, Forn 3014 9180
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1~4 FAMILY RIDER
' ssignment of Rents
{

e o samteeene s e o]

THIS 1 4 FAMILY RIDER is mada thie  16TH  day ot SEPTEMBER . 1992 undin
incurporated into and shall be dsamed ta amend and supplsment tha Morigage, Dead of Truat or Security Dend itha
“Secutity (nstrumant”) at the sams date given by tha undersigned ithe "Borrowar"] to secure Borrower’s Note to

HAMILTON FINANCIAL CORPORATION

{the “Lender”] of the sama date and covering the Property described in the Sscurity instrument and focated at:

7020 WZIST 113TH PLACE, WORTH, ILLINOIS 60482
(Property dadress)

1-4 FAMILY COQVENANTS. In addition to the covanants and agrasments made in the Security (nsfrument,
Barrowar and Lender furihot zovenant and agree as follows:

A. ADDITIONAL PROPEPTY SUBJECT TO THE SECURITY INSTRUMENT. 'n addition to the Property
describad in the Sacurity Instrurient, the following items are added to the Property description, and shalt also constitute
tha Proparty covarad by the Secusity instrument, bullding materials, appliances and goods of evary natura whatsoaver now
ar hereafter locatad in, on, or ysed, ¢r iitzadad to bae usad in conpaction with the Property, including, but not limited to,
thusa for the purposes of supplying or distributing hasting, cooling, electricity, gas, water, air and light, fire pravantion and
axtinguishing apparatus, sacurity and acces’: control apparatus, plumbing, bath tubs, watar heaters, water closets, sinks,
ranges, stoves, rafrigerators, dishwashers, dishosals, washars, dryars, awnings, storm windows, storm doors, soreens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, pansiling and attached floor coverings now or

hetaaftar attached to the Property, all of which, inclaring replacemants and additions thersto, shall ba deemead tu ba and

ramain a part of the Property covered by tha Security (nstvumant. AN o} the foregoing togsther with the Property

dascribed in tha Sacurity Instrument {or the leasehold sstatc-it-ite Security Instrumant is on a leasshold) are referred to in
this 1-4 Family Ridar and tiis Security Instrumant ae tha “Propoies”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Doirowsr shalt not sask, agres to or make s changse in the
use ot the Property or its zoning classification, unless Lender has agieda in writing to the changs. Borrowar shall comply
with all laws, nrdinancas, raqulations and requiremants of any govarnmae:ial body spplicable fo the Property.

C. SUBOADINATE LIENS. Excopt as parmittad by fadaral law, Borlowar shall not allew any dien infericr to the
Sacurily Instrumant to be perfoctad against the Proparty without Landar’s priar vieittan permisaton.

D RENT LOSS INSURANCE.  Borrowsr shall maintain insurance against santioes in addition 1y tha piher hazards
for which insurance is raquired by Uniform Covanant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. uniform Covenant 18 is delated.

F. BORROWER'S OCCUPANCY. (Unless Lendar and Borrowar otharwise agres in wriiing, the first sentence in
Uniform Covenant § concerning Borrower's occupancy of ths Proparty is deleted. All remaining crvenants and agreements
set forth in Uniform Covenant 6 shall remain in affact.

G. ASSIGNMENT QF LEASES. Upon Lender’s requast, Borrower shall assign to Lender ail iouses of the Praparty
and all security daposits made in cannection with leases of tha Property. Upon the assignment, Lander s'sull have the right
to modify, axtend ar terminate the axisting laases and to exsecutn new leases, in Lender’s sols discration. As used in this
paragraph G, the word “lease’” shall mean "sublease” if the Security Instrument is oh a leasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower sbsotuteiy
and unconditionatly assigns and fransfers to Lendar all the rents and ravenues {("Rents”) of the Prapsrty, regardiess of to
whom thn Bants of tha Property are payabla. Borrowsr authotizes Lander or Lender's agants to gullact tha Renfa, snd
agreos that aach tanant of the Proparty shall pay tha Rants to Londnr ar Leandar's sgemis. Hownver, Burruwar shall rogeive
the Rents until (i} Lender has givan Borrowar notice of delaylt pursuant to paragraph 21 of the Bacurity Instrumant and (il
Lander has given notice tc the tenantis! that the Rants are to be paid to Lender or Londaer’s agent. This assighniant of Rants
constitutes an absolute assighment and not an assignment for additional sacurity only.

MULTIBTATE 14 FAMILY RIDER ~ Fannls Maa/Froddie Mac Uniform Instrument Farm 2170 8/90
Ops 1082

MB-13727/81 1372
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[_occurmmcv RIDER

THIS OCCUPANCY RIDER s made SEPTEMBER 16, 1992, and is incorporated into and amends and
supplements the Mortgage, Deed of Trust or Security Deed (tha “Security Instrument”) of the same date
given by the undersigned (the "Borrower"} to secure Borrower's note to

HAMILTON FINANCIAL CORPORATION
{the "Lender”) of the same date (the "Note®) and coverlng the property described in the Security

Instrument and located at
PROPERTY ADDRESS: 7020 WEST 1i13TH PLACE
WORTH, ILLINOIS 692482

OCCUPANCY AGREEMENTS
In addition to the covenants and agreements made in the Security [nstrument, Borrower further

covenants and agrees as follows:

1. Borrower acknowledges that the Lender does not desire to make a ioan to Borrower sacured by
this prrocerty on the terms contained in the Note unless the property is to bs occupled by
Borrower =s Borrower's primary residence. Lender makes non-primary residence loans on

different erins.
2. Tha Borrower drsires Lender to make this loan to Borrower.

3. Borrower promiser s3d assures Lender that Borrower intends to occupy this property as
Borrower's primary res.dence and that Borrower will so occupy this prcperty as its sole primary
residence within sixty»,¢0) days after the date of the Ssecurity instrument.

4. |If Borrower breaches this promise to occupy the property as Borrower's primary residence, then
Lender may invoke any of the collowing remedies, in addition to the remedies provided In the

Security Instrument: 927 o7 G

A. Power of Sale;
B. Decrease the term of the loan and-uciust the monthly payments under the Note accordingly:

C. increase the interest rate and adjust the monthly payments under the Note accordingiy;
D. Require that the principal balance be rriduced to 80% of the lesser of the original purchase

price or the appraised value.

CONFLICTING PROVISIONS
Borrower agroes that if the provisions of this Rider rorfiict with the printed terms in the Security

instrumernt and/or the Nota, then the provisions of this [1Jue- will control.

TERMINATION OF AGREEMENT
The provisions of this Rider sh=!l taiininate and end upon the sale riid purchase of the Note secured

by this property to the Federal National Mortgage Assoclation o: 7y Federa! Home Loan Mortgage
Corporation. If the Security Instrument is assigned to another lerndur . this Rider may, at the option

of the assignee, be terminated.

IN WITNESS WHEREOF, Borrower has executed this Occupancy Rider.

-7

Sl s

Borrosrer u'I‘L‘VEN C BKLLN’J

Borrower

, e (/‘ha,L.b 116, (_} Y .L;l\..... SO
Borrower Borrowar LAURA Fx(LUND
STATE OF /¢~ )

-~ oo X
COUNTY OF ' <~

i, tha undersigned Notary Public in and for the sforesald State and County do hereby certify that

STEVEN C. EKLUND

and LAURA EKLUND
Borrowers, personally appearad b2fore me In sald county and acknowladg;d tha within instrumen )o be
- AT

their act and deed. Given under my hand and ceal this ____7 < day of _».2 f;u

"OFFICIAL £ o p - ,
ROaiN f\_d “ —)- ] .
NOTAiY PUbsLiC, §,a7) Y < : / g
MY COMMISSION ozfvmpr‘ o it Lidteor. N’i); ry’Pub.,: 2
- ]

My commission expires: N e e DPS 631
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this day of

and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust ov Deed to Secure Debt

{the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borower's Note
o HAMILTON FINANCIAL CORPORATION, A CALIFORNIA CORPORATION

{the "Lender™) of the same datc and covering the property described in the Security Instrument and located at

7020 W. 113TH PLACE
WORTH Al 60482

[Propeny Address]
The interest rate stated on the Note is calied the "Note Rate,” The date of the Nowe is called the “Note Date.™ 1 understand
the Lender may wansfer the Note, Security Instrument and this Rider. The Lender or anyono who inkes the Note, the Security

Instrment and this Rider by transfer and who ix entiticd 1o receive payments under the Note is calied the "Note Holder.”

ADBITIONAL COVENANTS. [n addition to the covenants and agreements in the Security Instrument, Bomrower and

L Lender furtbor covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Notw):

{ 1. CONDITIONAL RIGHT TO REFINANCE
: At the maturivy date of the Note and Security lnstrument (the "Maturity Daie”), 1 will be able to obtain a new loan

| ("New Loan”) veith, = new Maturity Date of December 1 1992 and with an interest ratc equai to the

| "New Note Rate” < eteamined in accordance with Section 3 belaw if all the conditions provided in Sections 2 and 5 below

; no obligation 1o refinaice G2 modify the Note, or o exiend the Maturity Date, and that I will have to repay the Note from
} my own resources or find a/4cnder willing to lend me the money 1o repay the Note.

! 2, CONDITIONS TO O™ tON

If T want o exercise the Conditinnal Refinancing Option au maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) 'z still be the owner and nccupant of the property subject to the Sceurity Instrumen
(the "Property™); (2) I must be current ip-wiy: monthly payments and cannot have been mare than 34 doys late on any of
the 12 scheduled monthly paymenis im/nediitely preceding the Maturity Date; (3) no lien against the Property (cxcept fur
taxes and special asscssments not yel duc-apd payable} other than that of the Security Instrument may exist: (4) the New
Note Rate cannot be more than 5 percentage roints above ihe Note Raie; and (5) 1 must make a writien request o the Nole
Halder as provided in Section S below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mornigage Association's required net
yield for 30-year fixed rate morigages subject to a 60-cay mandaiory delivery commitment, plus one-halt of one percenlage
paint (0.5%), roundcd 1o the nearest one-cighth of onc percepiage point (0.125%) (the "New Note Rate™). The required
et yield shall be the applicable net yield in cffect on the dai <nd ime of day that the Note Holder receives notice of my
election to exercise the Conditional Refinancing Option, If this‘reguired net yicld is not available, the Note Holder wilt
determinc the New Note Rate by using comparabic information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rare as calculated in Section 3 above is not groawy than 5 percentage points above the Note
Ratc and al! other conditions required in Section 2 above arc sutisfied, the Note Folder will delermine the amount. of the
monthly payment that will be sufficient o repay in full (a) the unpaid princips’, nlus (b) accrued but unpaid inlerest, plus
{c) all other sums 1 will owe under the Note and Security Insirament on the Mra:viy Date (assuming my monthly payments
then are current, as required under Section 2 abave), over the term of the New No?C avihe New Note Rate in equal monthly
payments. The result of this calculation will be the amaount of my new principal and’vsicrest payment every month untit the
New Note is fully paid.

§. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 0 calendar days in advance of the Maturity Dat: anc advisc me of the principal,
accrued but unpaid interest, and all other sums I am cxpected w0 owe on the Maturily Date. Tio Vote-Holder also will advise
mc that I may exercise the Conditional Refinancing Option if the conditions in Section 2 above areanst. The Note Holder
will provide my payment record information, together with the rame, title and address of the persor ropresenting the Note
Helder that T must nolify in order to exercise the Conditional Refinancing Option. I [ meet the conditiors of Scetion 2
above, ! may exercise the Conditional Refinancing Option by nolifying the Note Holder no later ihan 45 coiendar days prior
10 the Maturity Date. The Note Holder will calculaie the fixed New Note Raic based upon the Federal National Morngage
Association’s applicablc publishied required net yicld in effect on the date and rime of day notification is received by the
Note Holder and as calculaied in Section 3 above. 1 will then have 30 calendar days to provide the Notc 1lolder with accept-
able proof of my required awnership, occupancy and property licn stalus.  Before the Maturity Date the Note Holder will
advise me of the new ierest rate {the New Note Rate), new monthly payment amount and a date, time and place at which
I must appear to sign any docamenis required to complete the required refinancing. [ undersiand the Nowe Holder will
charge me a $250 processing fee and the costs associated with updating the tite insurance policy, if any.

Y SIGNING BELOW, Borrower accepts and agrecs Lo the terms and covenants contained in this Balloon Rider.

B
& z;;‘{?»z (A Z. Z’zgaa-fﬁ/'/ (Scal) (Scal)

ST;‘EVEN C.EKLUND -Borrower LAURA J. EKLUND -Borrower
. noE N PR

\‘%\( 3 \L!\n'_,\\ ¥ N_\, L\‘N\(& (Scal) _ (Seal)

~ ) -Borrower -Boarrower

iXign Ciriginal Oniy]
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are met {the "Condiucial Refinancing Option™). If those conditions are not met, 1 understand thas the Note Helder is under

€L0LOLTE



UNOFFICIAL COPY




