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.. TIIIS MORTGAGE ("Morigage”) is made this . 17th: gayor _Augnst -~ ' -~ 19 92 -

\ MORTGAGE, .|

 address is One South Dearborii Street, Chicago, Ilinols 60603 (hereln "we,” "us” or "our®). . -~

, i period; and (b) interest, Fytional credit life and/or disabil

; . ~or, if we have extended the druv period, twenty-one (21) years from the date hereof, the ("Maturity Date"), -

ICIALCOPY ;7. |

SR Onc Séutﬁ Dearborn Street 20
.+ Chicago, Niinois 60603 -

" between Mortgagor, Eugene A, Salganik , and Jane Salganik his wife (herein "you,” "your" or “yours") and the o
W\ ') - Mortgagee, Citibank, Federal Savings Bank, a corporation organized and existing. under the laws of the United States, whose -

. WHEREAS, Eugene A, Salganik, and Jane Salganik is (are) indebted to us pursuant 1o a Preferred Line Account -
- Agreement ("Agreement”) of aven dlate hereof, in the principal sum of US. § 25,000.00, (Borrower's "Credit Limi¢®) orso - -
much of such principal as may be advanced and outstanding, with interest thereon. The Agreement provides for advances tobe 7
S ‘made for seven (7) years from the date hereof (the *diaw period”). We may, in our sole discretion, extend the draw periodfor = -
-\ - an additional seven (7} years, The draw period will be followed by an additional period of seven (7) years (the “repayment * L
(™ perind”). The Agréetoent provides for periodic monthly installment payments of (a) principal of 1/84th of the principat balance .. -
cutstanding and unpa'2 as of (i) the dute of the most recent advance 1 you thereunder for billing cycles beginning during the -
draw period or (i) the oeginning of the first day of thc_reraymem period for any billing cycle beginning during the repayment -
ty insurance premiums, and miscellaneous fees and charges untif the .~
* ¢nd of the repayment periud, ) such sums, if not sooner paid, being due and payable fourteen (14) years from the date hereof, .~

o To secure to us: () the.repiy ment nf the indebtedness evidenced by the Agreemen, with interest thereon, the payment . -
¢ of all other sums, with fiterest cnherenn advanced in accordance herewith to protect the security of this Morigage, and the -

~ performance of the covenants, and ugrerzieais of you herein contained; (b) the repayment of any future advances, with interest -
B " thereon, made by us parsuint to. paragraph 7 koceal (such advances pursuant o paragraph 7 hereof of principal made after the -
" date hereof being referred 10 as "future advaaces'); (c) any "Losns” (advances of principal after the date hereof) as provided for -~

~ .7 .- in the Agreement (it being the Intentisn of you ard us that all such Loans made after the date hercof enjoy the same priority -

and security hereby czeated a5 if all such Loans hac bezr made on the date hereof); and (d) the performance of your covenants <

“ " and agrecments under this Mortgage and the Agresiwnt secured hereby. For this purpose, you do hereby mortgage, grant,
. convey and warrant (unless you are an INinois land trust, i which case you mortgage, grant, convey and quit claim)tousthe

" following described property ( "Property” ) located in the Conpty of Cook and State of Iitinois: - -

| LOIS116AND 117 IN KOSTNER AND CHURCH STREED{ SUBDIVISION FIRST ADDITION, OF THE
" SOUTH 105,66 RODS OF THE EAST 35-32 RODS OF THE NOITSWEST 1/4 OF SECTION 15, TOWNSHIP41

v ° . NORTH, RANGE 131N ABBINIK'S SUBDIVISION OF SECTIGN 3%, TOWNSHIP 41 NORTH, RANGE 13, EAST .

' OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, (LLINGIS. AT P

' PINNo110-18-1I3.0110000 " FROPSRTY ADDRESS: 9400 North Kenneth
e PINNozI0ASAIRGRZ . . Skokde IL 60076

" . thie Property and that the Property is unencumbered, except for encumbrances of record. Yo, unless you are an Tilinois land ©
' rrust, warrant and will defend generatly the title to the Property against all claims and demands, subjert to any encumbrancesof

record, - 0 L N S
" .- Covensnts. You and we covenant and agree as follows: .

i L Payment of Principal and Interest. You shall promptly pay when due by the terms of the Agcemen't the principai A' _'-:‘ .
" of and interest accrued on 'the indebtedness evidenced by the Agreement, together with any other fees, charges or premiums . -

" impnsed by the Agreement or by this Mortgage. + .

. 2 Line gf Credit Loan. This Mortgage Secu_;f:s'zi-ll.ihe_bf'c're&ii Loan.Agrecmént. You will enjoy actess to that Line of ©-

§ . Credit during the first cighty-five (83) billing cycles or, if we extend the draw period, the first one hundred sixty-nine (169) -

- biilingcycles.

&
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- A Agreed Pcriodt_'c Phymeﬁﬁ.‘,[}ﬁrihﬁ trhc'tc-n‘n. tiéfedt, -yoﬁ a'g'reé_to'-pay on of bét‘ﬁré the paymént due date shown on = g

" each-periodic Billing Statement the Minimum Payment Due for that Billing Cycle (cach Billing Cycle will be approximatelyone. . §
.. - month). The paymeni due datv for each Billing Cycle is approximately twenty-five (25) days aiter the close of the Billing Cycle. - -

Date. ..

w0+ 4, Finance, Charges. You 'iéréé'zto"ip&y interest (a *Finance Charge") on the Ou‘tjs‘tﬂ;-ldin'g_l’rincipal Balance of your -+

¥ . Preferred:Line Account 8s determined by the Agreement. The rate of interest ("Annunl Percentage Rate®) may vary monthly - -
o putwill not exceed 2S.0% peranaUm. s

S T omoney

- I£, on the Maturity Date, you still owe amounts urder the Agreement, you will pay those amounts in full on the Maturity - -8

© L CITIBANKCOPY: Form PLARS(OIR)






g ; ) hercor

" will be treated as Finance Chargea for PUIpoSES of applu,auon Of payments only,

. 6 Charges; Liens. ‘You shatl pay ull Lukes, assessments, charges, fines and 1mposmons dltnbutahic ta the Pmpcrt}'f :
which muy attain priority over this Morigage, anu Imschuld p.tyments ar gr(mn&s TEmS, lf dny You slmll pmmpliy furmsh 10 uy .1_ o

receipts evidencing these payments. .

7. Protection uf Our R:ghrs in the Property, M'orfgage ln.sumnce. 1f you tanl 1o pcrlt)rm llie covenants and o

s Appltcauon af Pbymem‘s.. Unlu.s upp.:cab!e law provxdcw otherwise, all puymcnls ru,uw.d by s under thc i
Aglu.mcm and this Morigage shall be .srphcd as'provided-in the Agreement, Char;_.,ee. 1m.urrz.d pursu‘ml ta. pamgmph 7 hereof - e

agreements contained in this’ Morigage, or there is a legn). proceeding thin may significantly alfect our rights in the property - -
“(swchasa prou:uim;, inbankrupicy, proba, for condemBation o to enforee laws or Regulutions), then we may do and pay for.

whiitever is necessary 10 protect the value of the Property.and our rights in the Property. Our action may include paying any

© - sums secured by o lien which has priority bver this Morigage, appearing in court, paying reasonable auorneys’ fees and meng

-~ on the Properly to make repairs. Although we may take action under 1his paragraph 7, we do nol have to da so.

_ Any amounis disbursed by us under this paragraph 7 shall become additional debt of yours sécured by this Mong,ay. g
- Uniess you and we agree to other.terms of payment, these-umotats shall bear interest from the date of disbursement 2 the: mle. :

B prnvndcd in the Agreement'ang shal) be payable, with interest, upon notice from us 1o you requesting payment, -

8. Borrows:’ Not Released; Forebedrance by Us Not a Waiver. Extension of the draw period or the ime for _' -
- payment or modificpdion.of amartization ‘of the sums seeurcd by this Mnrtbagv granted by us (0 any. suceessor in interestof .

. - yours shall not operate 1o release thi: iability f the original Preferred Account Holder's or your suceessor in interest, Weshall -

not be required 10 commenc: ‘procecdings against any successorin interest or refuse (0 exiend time for payment or otherwise

modify amortization of the rus securcd by 1his Morigage by reason of any demand made by the oFiginal Accouni Holder or

© Account Halder's successors b nrieresy. Any furcbt.dmm ¢ by us in cwscrcnsmn, any nght or runuly shul! nm bc d wawu of or B

. preclude the excrise of any rightor rn"nLtly

- 9. Siccessor and Assigns Bownieh: Joint nmi Severa! Liability; Co- S:gners. Thc covenunly .md .u;mmcms of 1h|~ R
- Mortgage shut bind and benefit the suvissors and assigns of you und us, subject 1o the provisions of puragraph {2. Your .

- covenants and agrcemcn:s shall be joim apa yoveral, Any Morigagor whe co- -signs this Morlgagc bhut does not execule the. . -

Agreement: (&) is co-signing this Marigage oaly 10 mortgage, grant and canvey thal Morlgagor's inlerest in the Property under -

- Monigagor is identilicd below by w.t.uung 1his, Mortguge asan fother ownei®.of the Property. _
10, Prinr Marigagm. You covenant and-agree weomply with all ol th terms and Lond:uons and anenanls 01 uny

© monigage, trust deed or similar seourity insirument affecting (he “mpcny which has or may have priority over this Mortgage, -
including specifically, but adr Jingiled !u, umuly making the paymerisaf pringipal and-interest dug thefeunder, Your filire 1o,

_- ake such payments ar keep- siich terms, conditions and covenang: oy provided Sz in sueh prios nturu,a;,cs, trusl.deeds oF
L SeCtity agrwmems smlt mnsnlutu o dclaull under this. MUH[,.Q,C anu.ve 'nay Invuk(. 1hz. erLdnu spu.nfu.d in paragruph 14
g Defat. RERCLEA

- {a) The oceurrence of any of 1hc tollowmg wems shu!l Lnnsmutc a dcmuh loy ‘o undu lhh Morlgagc (1) fdllurc 0 pd)’ :
© when.due any sum of moriey duc under thé Agreement or- pursuam 1o this Mor:éuy“ (2) your setion or inaction adversely .
- affects our security for the Agrccmum OF any right we may have in that sceurity; (3y you ga% oF give us any false or materially .
- misleading information in connection with ary Loan 1o you or in your application for the Prefcrred Line Account; () title in
. your home, the Property, is wansferred as more Sully deseribed in pasagragh 12 beiow, o (5} un f(” wedie, o :

¢ the terms of this Morigage; (b).is aot pessonally Oblipated 1o pay the swms secured by this Mortgage; (¢) does not have access 1o
- the Line of Credit; and (4) agrees thal we and aay otier Mortgagor may agree (o exiend, modily, (orebear or make any
“accommodations with regird (o the terms of this Moegage or the Agmmcm wilthoul-that Morq,dg,or ] f‘on\cnl Suc.h a-

S

(b) 1f you are in default under the Agreement or this Morigage, we may lerminate your Pieferred Ling. Au.uum und L

-+ requirc you to-pay immediastely the. principat balance visistanding, any and all inlerest you-may, ows 6a that amouni, together * S

_ witd all other fevs, coss or-premiuais charged your accouti, The rrmupal hulance ouistunding undes the Apreement after -
. defauit shall continue to accrue interest-until paid a1 the e provided tor in the Agreement as if no defas 't had occarred: In
addition to the right to términate your Preferréd Line Account and decluze all sums immediaiely due and owing ander e~ 1
© Agreement, in the event of a default, we sholt have Whe right 1o refuse 1o make additional Loans to-you under the Agreement .~ §
" {reduce your Credit Limit). 1f we refuse to make additional Loans to you after default, but do not terminaic vour account, you' =~ -

Cdefault no inngcr Cxists,

L . nust netify us in writing if you wnum hkc 1o obmm {unhun Lo.ms and can dcmunsmm that thie mndnmn thdl jed to lhc =

12, Transfer of the Pmper{v lf .zl! or .my pun of lhc Proputy, or an interest mcrem is mlu or trunsferrod by you, or i '
- the beneficial interest, of any past thercof, in any land trust hotding title 10 the Property is assigned, sold or transferred, or il © .
©you or the tite holdmg, 1rust enter into Al’tltl@\ ol Agreement for Decd or any agreement for installment sale of the Property - - B

. or the heneficial interest fn thetitle holding land trust, withaut our prior written consent; excluding: (a) the cremtion of a -~ §

.- purchase money seourity inierdst-for huuschald upphunm. (b} & transter by devise, descep) of by operation of law upen the - X
“* death of B Joint tnant; or (v} 1he gran olany leaschold: interest of thré (3) years or less not tontaining an npunn W purchdst B

" we may, al ovr aption, dectare all sums suurui by this Murtwc 10°be immediatcly due and payable, -

- 13, Right to Reduce Line of Credit. We may reduce. your Crediy Limit or suspend your credit prwmgs (rcfusc m;'"
P ‘mum: addilmnal mes) u (a) thc Valut. ot the Prnpcl ty drops ug H’uaml}f below. nw :eppm;wu ws)uc- pon whu.h he o

S i SR ml;'m.\uuur '- S . ' )
7 Citibaeik, Fesderol Suin v
- mwwmm&hﬂmma ‘ A ' -
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“Agreement was bised; (b) a uterial change in your liruncial circumsrances gives us reason 10 believe that youwill nat beihje -

“10 moke the required payments; (<) governmental action precludes as from charging the Annua) Percentage Rate permittcd by~

. the Agrecment or governmensal action adversely affects our ien priority such thut the vatue of our securily interest {ally below - -

.- 120% of your-Credit’ Limit; (d) we are natified by our Regifatory Agency that cortinuing 10 make Loans constitnes un vnsafe.

- und unsound practice; or (¢) you-are in default of any maicrial obligation under the Agreement, [T we refuse 10 make further .

- Loeas 10 you, bii do pot Lesminile your Preferred Line Account, you musi notily us in wriling if you wauld Jike 10 oblain .

- further Loans and-can demounstrate thal the conditions thit.gave us the right o refuse Lo make further Loans hos changed, . -
14, Acceleration; Remedies. Upon o Detanlt by you under Ihis Mortgage, we, at our option, muy-requite immediate &

- payment in full.of aif sums secired by this Morsgage without further demand and may foreclose this Morigage by judicial” - -

©.o . proceeding. We shall be entitled 10 collect al} cxpenses incurred in pursuing the remedies provided in this puragraph 14, .-+

-+ Including, but-not limited ta, reasoriable stiorngys’ fees and costs of title evidence, . - 0w T
G AS Walver of Homestead, You waive sll right of homestcad exemption in the property, = - I
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[ T " REQUEST FOR NOTICE OR DEFAULT T O N
L e s Am)mubc,osum- UNDER SUPERIOR - -iemerresiremscsssonemernecn R
i T - MORTGAGESORDEEDSOFTRUST - -~ = =

o Borrow(.r and Lcndcr n.qm.al Ihl.. hG‘NLI' ot uny mungag: dcu.l of 1rust or mhw (.mumbr.mu. w:lh a lien whu.h hds U
. priority over this Mortgage lo give Notice to Lender, at Lender's address set forth: on- pagt. one ul lhlb Mung:q,e of any d(.laull
' undcr the supz.nor encumbrdnce und af any hd.lf.‘ ot nlher forct.lusurc aunon S - _ E L

IN W‘I NESS WHP RP OF Bnrmwu hdS ewvuitd lhls Murlg,agc

o ‘.1nr|gngor EugeueA aP.bnmk o ,': Mongagor ant?Sﬂlga:nik L ./‘ '

S ‘tcofl ‘mozu '( '.;,';;.,f_‘j e
.Cuunlvof - A

‘ I the umlcrszgned a Nntan( : unht. in and l'nr vnd Coumy. in thc Sm(c aiurcsald .)0 HEREBY CER’I lF‘r Ihdi Eugene oo
: A Sa!gnmk and Jane: Salganik | bisavife pcrsnnally known to e 10 be the same person whose names are subseribed-. -

"+ 1o the-foregoing insirement, appearcd: th.m. o dhis diy in person, dand del\uw]Ldng th.n !hLy xlgne,d and Ltc.lwmd the \dld "

© . instrument as Ihcu’ fru: apd vulumdry act, fnr hl.. LSeS :md purpou.a 1h(.mn set forth,

qul undcr my h‘md and 0! F u.:l st.dl shis L e ..duy ui

43;75’

Commsson Expnrce. T NouryPublic” -

26580226

Chvan, FedeslSwin R
One Sk Dndwn\ alcm I'\Ims dlbii'i
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