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: " that Lender requives) | 6 :
- ﬂn.prenuums required o maintain mongage

! PR 83
L paymen!s may no longerbe - :

" ifisurance ends in accordance with any writien agreement between Borrower and Londer or applicsble law.

-9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender shnll g;vo o | B

RN

- Bormw:r notice & the time of or priot to an mspectzon spemf)nng reasonable cause for the mspcct:on

he Gption.of | if in Coverage Al ,tlnhnd.forﬂ:openod g
, mm i b W@ ' _‘_ﬂobumd Barrowershallpay o
surancs In effect ortoprovldealossuunre, uuhlthemqmmmem formrtgaga L

- 10. Condemnation. The pmcwds of any award or c!aun for damages, direct or consequential, in connoctlon w:th any - |

- condenmntmn or other ukmg of any pa:t of the Property of fos conveymce in heu of condemﬁon, m hereb)f asaigned and
B _shallbepa:dtoLender y

' whether or'not then due; with’ any excess: paid to Borrower. In the évent of a a putm.l ukmg of the Pmpeﬂy i which the fair

market value of the Property immediately before the taking iy equal to’or greatir than the amount of the sums securod by this .
Secunty Instrument ifimediately before the taking, unléss Bortower and Lender otherwise agree in writing, the sums secured'by

* this 'Secunty [nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total

: “dimount of the suins ‘secuted iimedistely before the teking, divided by (b) the ‘fuir inarket valug of the Propedy immediately Ce

- before the taking: Any balance shall be paid to Borrower. Jn'the event of & pastial taking 'of the Property in' which the fair

- market value of the Propérty immediately before the taking is fess than'the amoiuit of the sutha secured immedistaly before this
taking, unless Benav er and Lender otherwise agree in writing or unless apphcuhlu law othe:wnse prowdes the pmceeds shall

" be applied to the suns e=cuited by this Security Tnstrument whather or ot the sums are then'due, =~
oo T the Propetty is 2bam.doned by Borrower, of if, after notice by Lender iy Bofrowmwe condemnor offersto mnkean
award or settle 2 claim for r‘;mages Borrower fails to respond to Lender within' 30-days after the date fhe notice is given,

Lender is-authorized to collevt and spply the proceeds, at its option, elther tn mtouhun or rqm:‘ of ﬁ:e Pmpeny er i‘u tha sums s

. secured by this' Security Instrume'it, whether or not then due. -
Unless Lender: and Borrower otherwise agree in writing, any appl:eatmu of pmeeeds lo pnnclpn.l shnll not exlend or
- postpone the die date of the monthly pavrie s referred to in paragraphs 1'and ? or change the amount of such payments.

- 11 Borrower'Not Relexsed; Forbearar:c By Lender Not a Waiver. Extension of the time for payment or modification

of émortizition of the'sums secured. by this Sevurity Instrument grantsd by Lender to any siccessor in interest of Boirower shall
not vperate to releasé the liability of the ongmnl i, iwer or Borrowsr’s succesors in interest. Tsnder shiall niot:by required to
comimence proceedings against any saccassor in'intefer, or refise to exténd time for payment or otherwibe: modify amortization
of the sums secured by: this' Security Instrument by rason of any demand msde’ by the original Borrower or Borrower’s

successors in interest.” Ady ﬂmbmance by Lender in exerc tﬂll'lg any nght or remed}) shal] no! be a Wmvér of ‘or preclude lhe '

exercme of any right or remedy.’
12, Suceessors and Assigns: Bmmd, Jomt and Seveml L .abjlty, Co-s:gm ’I'he covenmts anﬁ agreements of tlns
Secunty Instrument: shal} bind- anid benefit the successors: and' assigis ‘of Lender ‘snd Bbrrower, 'subjéct to the provisions of

- paragraph- 17, Borrower's covenints ind agréements shafl be joint ard several: Any Borrower who'cosighs this Security

- Tnstriment but does not execute the. Note: (a) is co-signing this Securisy Instrwnt only to’ mortgage, grant and: convey. that -

- - Borrower’s intersst in the Propexty vnder the terins of this Security Instrumen 3 (b) ?2 not’ personally obligated: by pay the sums
- ‘wecured by this Security Instroment; and (¢) agrees that Lender and any omer-BOr:&*"m'. may sgree to extend, modify, forbesr or

 make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent. =

- <13 Loan Charges. 1f the loan sécired by fhis' Secuirity Instrument is subject t s it w' which sets isaxitnum losn charges, -
and that taw is finally interpreted'so that the interest or other loan charges collected or to b> collected in connection with the -
loan exceed the permitted limits, then: (a) any such loan charge.shall be reduced by the amount gecisesry: to: reduce the charge -
~ to'the permitted limit; and (b) any surns-already collected from Borrower which ‘excecded permuitcy Ltrits wilk be refunded to -
" Borroweri Lender may choose' o make this' refund by reducing the- principal- owed under the- Note or by making a direct
payment to Borrower. If a' refiind - reduces prmc:pal the reduchon wﬂl he truted as ) purual pmnu'nent‘ wsthout Hny

prepaymem charge under the Note, .~

- 14, Notices.’ Any notice to Bmmwer pmvrded for in th:s Secunty lnstmmem‘shn‘ll be given by delwmng it:or by mailing

1t by first class'mail unless applicable' law requires use of another methiod: The notice shall be-directed-to-the Property: Address

'5‘.’930"?5:

' '—oranyotheraddressﬂomwerdmgnmsbynomml.en&r Anynot\cetoimﬂerahdlhegwenhy firsl clase mait to

. Lender’s address stated herein or any othier address: Lender designates: by notice to’ ermver “Any notice providad for i m t!us
- Security Instrument shall be deetned 1o hiave been given to Borgower or Lender when given as provided-in this paragraph, - =

15. Governing ' Law; - Sevmhlaty -This Secirity Instrument shall be' governsd by federal Isw and the law ofthe

B jurisdiction in which the Propertyis locited. In the eveat that any provision or clause of this Security lnstrument or the Note
conflicts with applicable law, such conflict shall not afféct other pruwswns of this Security Instrument: or the Note which can be
- given-effect vnthnut the conﬂ:rtmg pmvunun To th:s (md thc pm\rlswns of thm Seuunty lnattumenx nnd the Note nre duclamd
o be séverable. - .

16 Burrowu"s Copy, Borrmver shall be gwm one cnnfonmd coyy of the Note uul of dns Secunty ]nstrumem op ‘ on
R $ 1082
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Lo 17 Ti‘amfu' of t’le ' Revieli st P Propeny or any interest init . -
- is sold ot transferred (o if s bedeficial inMrbe "'ﬁﬁonﬂmr 1] sold or-transferred'and Borrower is not # natrrel person) without .
* Lender's prior written eonsent. Londer imay, at ils ogtwn. reqmre immediate payment in-tull of ail sun:s securéd by “this
 Security Instrumeit. HqWever. ‘this’ optwa shnll hot be e;kerclsed by Leqder 1f exerclse is prohibited by fedem[ law as ofthedate - . -
o tlus Security | Imtmméﬁt’“” T LT
: 1f Lénder exercises this ophon. Lender shnl] give Bonvwer notice of sccelemmn The notice shall prowde 3 penod of not .
less than 30 days from the date the notice is delivered or. _mailed within which Borrower must pay all sums secured by this <. -
Secunly Instmment If ﬁormwer tgnls io pay tlwse sums pnor "to the expiration of this period, bemler may invoke any remedies -
permitted by tlua Secunty Insirumefn with ffunjlher fiotice of demnnd on Borrower, S
© 18, Borrower's’ nght to Rei If ‘Borrower meets certam COlldlliOIl,b, Bormwer sha]l hava thu nght to. lmve. .
enforcement of this' Security Tnstrument discontinued at any time prior to ‘the ‘eatlier of (a) 5 days (or such other penod as
~ applicoble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sec\mty Instrument; or (b) entry of 4 judgment enfurczng this Secnnty Instrument. Those condmons are that Borrower: (a) pays . -
, Lénrlar all sums whlch ﬂ:en woulti be dus inder this' Security: lnstrumenl ‘und ‘the Note 45 if 0 acceleration had occurred; (b) -~
- cires ‘any defiglt of &y other t.ovenauts or agreements; (c) puyy all expenses incurred in enforcing this, Secunty lnstmment, L
mclumng, but: not Ii: mted to, reasonable attorneys' - fees; and {d) takes such action as Lender maiy reasdnnbiy require ‘to asstire o
that the hen of this Sconrity Instrument, Lender’s rights in the Property and Bono\ver s obligation to pay the sums secured by - -
it Secnnhr Tristrurieers - shadl conlinue. unchanged, Upon reinstatement by ﬁtmower, this Security Instrument and the '
~ obligations secured herely siuell remain fully effective as if no acceleration fad uccurred However this nght to reinstate shall -
" not apply in the cuse of acceléraninn under paragraph 17, - . ' *4,;
‘ 19. Sale of Note; Change of Loan Servicer. The Nnte or a pamal interes! in tha Note (logelher with this Secunty .
Instrument) may be sold one or mere (imes without prior notice to Borrower, A sale may result in a change in the entity (known | o
" as the "Loan Servicer") that collects mon?tly payments duc under the Note and this Security Instrument, There also may be one m o
or more changes of the Loan Semwr uni='atd to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be ﬂ
given written notice of the change in accordancy with paragraph 14 above and applicable law. The notice will state the name and s :
address of the new Loan Servicer and the addr*ss i whwh payments shnuld be made The notice will: also cantam any other ff‘-: :
*_ information required by applicable law, - L
: . 20. Hazardous Substances. Borrowt:r shal} no* ravise or penmt the presence, use, d:sposai storage, or, ro'me of auy o
‘ Hmrdous Substancas on or in the Property. Borrower shall aot do, nor allow anyone else to do, anything affectmg the‘ L
* Propesty that is in violation of any Environmental Law, Th: medmg two sentences shall not apply to the presence, use or
- storage on the Property of small qnantmes of Hazardous Substaices’ thnl are generally recogmzed to be appropnate to normai '
*_residentiel uses and to maintenance of the Property. - : .
‘ Borrower shil promptly give Lender written notlee of any invesag m-on, clmm, demnnd lawmlt or other acuon by nny o
*~ governmental or regulalory egency or private party involving the Property” ad any Hazardous Substance or Environmental an Z
" of which Borrower has actual knowledge. If Borrower !eams, or is nutificd by sny governmentai or regulatory authority, thqg e
~ any removal or other remediation of any Hazardous Substance affecting the Projerty ir necessary, Borrower shnli prompﬂy tak o
" al} necessary rémedial actions in accordance with Environmental Law. : ?\q]
" As.used in this paragraph'20, "Hazardous Substances” are those substancm deﬁn p3 toXic or hmrdous &ubstances &
_ Envxmnmental Law and the following substances: gasoline kemme, ‘other flammakie or toxic petrolenm products, toxlcm
~ pesticides and herblcxdes, wolatile solvents, materials contairing ashestos or formaldehyde; ard rudiosclive materials. As ised in
 this paragraph 20, "Brvironmental Law* means federul laws and laws of the Junsdxctnon wherv ne Pmpeny is located lhat'p
~ - relate to health, safety or epvironmental protection. - - ,_ w
_ NON-UNIFORM COVENANTS. Bosrower and Lender further Lovenant and agtee as follows: L
"], Acceleration; Remedics. Lender sha)} give notice 4o Borrower pnor {0 acceleration followirg borrower’s hrwch '
: of ;’fy covenant or agreement in this Security Instrument (but not prior to. scoeleration under paxagnaph 17-lindess -
applicable law provides otherwise). The notice shull spec:fy {a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default musi be cured; and -
D) that l'allure fo. cure tm tlefault on or before the date specified in the notice may result in uceeleration of the sums -
" secured Dy this Secirity Instrument, foreslosure by judicial proceeding and sale of the Pmperty. “The notice shalf further
" inform Borrower of the right to reinstate after scceleration and the right to asseet in the foreclosure proceeding the .
non-exlstence o!’ 2 defau!t or any other defm cf Bomwer to acceleration and foreclosure, IF the default is not cured an
- or before the date speuf ed in the nouee, Lender, l_‘pts uptwn,. miy, require lmmedmte paymen! in full of all sums
secured by th:s Secuqty lmtnment witlzout ( f‘demand and ‘may foreclose this, Secunty Instrument by judicial °
proceeding. Lender shail be entitled to collect il éxpenses incurred in pursuing the remedies provnded in tlus paragraph -
21, including, but et limited to, réasonable attomeys’ fees and costs of title evidence, o
LT, Release Upou pnyment of all sums secured by- this Security Instrument, Lender shall release this Secumy lnstmment S
withiout charge io Borrower. Borrower shall pay any recordation costs, - - | .
. m,‘mmer of Homestend. Borrowe: ww_es_all nght of. hpmestead exemphon m the, Pmperty. . :'-».;' » F“n;fa&l': ;t;;: .
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- HEATHERSTONE | |
{the "PLIB). - The Proparlv also lncludas Borrowsr's interest in the hnmeowners assoc!aﬂon or -

'UNCFFICIAL C.PY

PLANNED UNl"l DEVELOPMENT RIDER

THlS PL_ANﬂED UN!T DEVELOPMENT HIDER Is made this ZZND day of SEPTE!EER .
1992 , and ls incorporated inté and.shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Peed {the: 'Security |nstrumant") cE the same data,, glven by the undersfgnad ltha e ;

- *Horrower') to Recure Borrower's Note to o

. 'NBD MORTGAGE COMPANY

-~ {the "Lender”) of the same dato and eovering tha Praparty dascrlhad ln tha Sacurltv Instrument and-'-"

© 7 located at . ¢
601 NORTH NEWKIRK,‘ PALATINE ILLINDIS 6006'7

{Property Addr ocsi

The Property lncludas, but Is not Iimltad to, a. par-:.el of land Improved w!th a dwalling, togethar w!th o

- other such parcel: and cartafn common araaa and’ i‘acmtias. as ducrlbed ln

o THE COVENANTS. CONNT!ONS AND HESTFI!CTIONS OF HECORD L oo ’ Co
: - {the "Deciaration’).
' Tha Proparty is a part of & plannad unit dava!opment known as - R

\Nam of Planned Unit Dwalmmnt)

equivalent ar.iv owning or mansging the common. areas and facliities of the PLUD {the "Owners

Association®} and the uses, benefits and proceeds of Borrower's Interest.

PUD COVENA'NS. In-addition to the covenants and agreementa mada' in the 800urltv Instrument.

. _Borrower and Lenw - further covenant and agree as follows:
A. PUD OBLIGATICXNS. Borrower shall perform all of Borrowara obltgatlons under the PUD's

Constituent Documerts The “Constituent Documents®™ are the: li} Declaration; (i} articles of
~ incorporation, trust instrumaont or sny equivalent document which creates the Qwners Asscciation; and -
" (ifi} any by-laws or other rules or regulations of the Owners Association. Borrower shali promptiy pay,

when dus, ai} dues and asse(sr.ents imposed pursuant to the Constituent Documents.
. HAZARD INSURANCE. SO0 long as the Ownars Association masintalns, with a ganarally accaptad

insurance carrier, a "master” or “ianket" policy insuring the Property which is satisfactory to Lender -

and which provides lnsurance coverags in the amounts, for the periods, and againat the hazards
Lender raquires, in¢luding fire and hr£a ‘ds included wi*hin the term “extended coversgse,” tham

{Il Lender walves the provisicom Uniform Covenant 2 for the monthly payment to Lendar of

the yearly premium Instailments for hazeru asurance on the Property; and

(i} Borrower's obligation under Uriform Covenant 5 to maintaln hazard insurance covaraga on .

‘tha Property is dasmed satiaﬂed to the exte it that the requirad coverage !s prov!dad by the Owners
" Assoclation policy.

Borrowar shall 'glva Landar prompt notlca of anv lapae ln raqulred hezard lnsuranca coverage

- provided by the master or blanket policy.

In ths event of a distribution of hazard Ins‘ ivice proceeds in Ilau of raatoraﬂon or repair ;

" foliowing @ loss to the Properly, or to common areas ar.d facilities of the FUD, any proceeds payable
. to Borrower sre hershy assigned and shalt be paid to Ledar. Lender shall apply tha procaeda to the
. sums secured by the Security Instrument, with any excess paid-2a Borrower.

| 5_*’390(?266 '-

G. PUBLIC LIABILITY INSURANCE. Borrowser shall take such gctions as may be reasonable to Insure j :

that the. Owners Associatien maintains a pubﬁc llabllity insuranze po!lcv acceptahla in forrn. amount,
and extent of coveraga to Lender.

D. CONDEMNATION. Tha proceadsi of anv award or clalm for urmages, direct or consaquanﬂal ST

payabie tc Borrower In connection with any condemnation or othe. wing of all or any part of the

Property or the common areas and faclliities' of the PUD, or /‘or wny conveyance in lieu of -

condemnation, are hereby assigned and shail be pald to Lender.  Such proceads shall be applied by
Lander to the sums secured by the Security Instrument as provided In Uniforin Covenant 10, ,

E. LENDER'S PRIOR - CONSENT. Borrower shall not, axcept after notice i1 .e"der and wlth Lender's
prior written consent; sither partition or subdivide the Property or consent to: :

. {t} the abandonment or termination of the PUD, except for ahandonment or e/ r'nation requlrad by
_ law in the case of substantlal daatmct!on by ﬂre or other casualty ar in the case of a taking by

condemnation or eminent domain;

(i) any amendment to any provislon of the 'Constltuant Bocumants‘ IF the prouislon is for 1ha

express benefit of Lender; - = -
Gith termtnation of profasaional managamant and assumptlnn of setf—managamant of tha Owners

* " Association; o

{iv) any actlon which wouid have the effact of rendaring the publlc Habiiity insurance covarage
maintained by the Dwners Assoclation unacceptable to Lender.

REMEDIES. It Borrower doess not pay PUD dues and assessmants when due, then Lender may

7 pay tham. Any amounts disbursed by Lender under this paragraph £ shall become additional debt of
Barrower sacured by the Security Instrument. - Uniess Borrower and Lender agree to other terms of

pRyment, these amounts shali-bear interest from the date of dishursement at the Note rate and shall be

pisyable, with interest, upon notice from Lender to Borrower raquasting payment.

By S!GHtNG BELOW, Borrowar accepts and agreaa to the tarrns and provls!ons contafned in this PUD ' R

- Rlder

n_mp.'ff_,' 7‘ THOMAS M-(GLEESON S Borrower

TR
marroei - IA A. GLEESON -

”u_-n“.n: mn amaa :lu.n l'aulv l'ana!a mlmuuumwonu INSTRUMENT. - Form 3180 8/80 DS I07S
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