‘ THIS INDENTURE made this 1st day of April S SRR

‘1992, by and bétween BRIAN A.. ADAMS and . . : B
. QYNTHIA P. ADAMS, husband and wife, of = : CORDI o S
* Evanston, Illinois (hereinafter referred to as [ %‘;}ﬁl TRASR% ”g 09/24/92 lﬂ {
[ "Mortgagox™) and THE PETERSON REVCCABLE TRUSBT . T$7199 R e Y 2 )
,(herelnaftar referred to. as "Hortgagee“) sl - mm";mh" RHNMER..,

.w:ru:saswna”‘

CTHAT wnnnnns the Hortgagor is justly indabted o the Mortgagee upon,.

: the Mortgage Note of even date herewith, in the principal sum of
. BEVENTEEN THOUSARD EXIGHT HUNRDRED FIPFTY AND 00/100 DOLLARS ($17,850. 00),
" payable to the order of and delivered to the Mortgagee, ‘in and by which
- Note the Hortgagors promise to pay the said principal sum and interest at
. the rate and in the manner as provided ‘in said Note, and all of said
. principal and interest are made payable at such place asvthe holder of -
.. the Note way, from time to tzme, in writing appoint, and in the absence
of such appo*ntment, then at the Hortgagee’s address as spec1fied above.

it
LW

NOowW Tnsnrruﬂx the Mortgagor, to secure the payment of sald
principal sum_ 01 money and said interest in accordance with the terms,
provisions, and (timitations of this mortgage, and the performance of the
covenants and agresnmants hereln contained, by the Mortgagor to be :
performed, and alsc . ’n consideration of the sum of One Dollar in hand -

- paid, the receipt whareof is hereby acknowledge, do by these presents
© CONVEY AND WARRMANT unts the Mortgagee and the Mortgagee’s successors
"and assigns, the followiny described Real Estate together with all o
improvements, tenements, eLssaments and fixtures therecn, and all of thelr
estate, right, title and interest therein, situate, lying and belng in.
. t_'.he CITY OF WS‘TOH, COUIni L!‘ COOK, B'I'A'I'B G!‘ ILI:INDIB.

tdLQDé

- Lot & in Muzrnr -nd T-tr:r n Rc.lubd.tvulon oi fox 1 vo 10 on«d 'heatad Allay in Block ¢ in C

. tha Reaubdivislon of Blocki 4, 3, and 6 in Nate nd Adam’a Addition to Evanston, in the . :

- Horthemst 174 ‘af s«:tlm 2-&, Township u North. Rany « 13, Easc of tha Third Principsl Mecidisn,
‘mcoakc'om:y,. numu I e : S Ce

Pemmansnt Tax Index tm-zq-zn_-pqo«oocc SRS R

CMly knm.m as }.bll-clz‘iin. _&tmi:od.‘:.lllimlq.' S

... 7O nnva AND TO HOLD the premises unto the Hurtgagee,.and the
Mortgagee’s successors and assigns, forever, o’ _the purposes and upon
... the uses herein set forth, free from all rights and benefits under and by
© wvirtue of the Homestead Exemption Laws of the Sta’e of Illinois, which
: sa%d rights and benefits Mortgagors do herehy expraas;y release and
walive. . S .

";Thls mortgage consists of 4 pages.i'Thé covenants an& protisions- -
appearing on Page 2 through are incorporated hereln an? iwde a part

-.:t_

) Efian A. Adams , ;': e ﬁﬁ;‘: o Cynthi P. Adams

s State of Iilinols, County of Cook ' 551 1, the umiorsi.;na-:l a Hocary Pubuo in am:l £or sa1d’ County, !.n the State ' )
aforasald, DO HERERY cmnn chul: SRI‘.AN A, ADAHS aid CYNTHIA P. " ADAMS, husband and wife, p-nomuy known toc me to bes .
the smne persons whosas nm-l aro. ;ubauri.bcd to the :Ente;oum Lmtmﬂ.:. uweatcd before me this day in peraon, and

: Aoknwl.-dlcd that’ they -I.gned nu.l.td. l.nd dallvered :hc .-aid {natrument sa c}ulr fzu and voluntn:y act, for the uses |
: nnd purposes thomln --r. forth,, R : . . Lo .
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'UNOFFICIALCOPY

. THE COVENANTS, CONDITIONS, AND. PROVIBIONS REFERHED TO GN PAGE 1 ARE:

1. Morxtgagors shall (1) promptly repair, resteore or rebuild any
© buildings or improvements now or hereafter on the premises which may
become damaged or be destroyed:; (2) keep said premises in good condition
and repair, without waste, and free from mechanic’s or other liens or
"claims for lien not expressly subordinated to the lien herecf; (3) pay
when due any indebtedness which may be secured by a lien or charge on the
" premises superior to the lien hereof, and upon request exhibit -
satisfactory evidence of the discharge of such prior lien to the - -
Mortgagee; (4} complete within a reasonable time any building or buildings
- now or at any time in process of erection upon said premises; (5) comply
with all requirements of law or municipal ordinance with respect to the
premises and the use thereof;: (6) make ne material alterations in said

' premises except as required by law or municipal ordinance..

-.2.  Mortgagors shall pay before any penalty attaches all general -
taxes, and shall pay special taxes, special assessments, water charges,
sewer servile charges and other charges against the premises when due, and
.~ shall, upon written reguest, furnish to the Mortgagee duplicate receipts =
. therefor. Te »revent default hereunder Mortgagors shall pay in full under - -
.. protest, in the wanner provided by statute, any tax or assessment which g
. Morighngors may desire to contest. - ’ o R o . S

S 3. Mortgagorz sball keep all building and improvements now or

" - hereafter situated cn said premises insured against loss or damage by
fire, lightning, windzcorm, etc. under policies providing for payment by
the insurance companies of moneys sufficient either to pay the cost of
replacing or repairing +ly. same or to pay in full the indebtedness secured
hereby, all in companies satisfactory. to the Mértgagee, under insurance
policies payable ‘in the cage of loss or damags to Mortgagee, such rights

. to be evidenced by the standecd mortgage clause to be attached to each
‘policy; and Mortgagors shall “eliver all policies, inciuding additional -
and renewal policies, to the Mortyagee and in the case of insurance about -
to expire, shall deliver renewal policies not less than ten (10) days

prior to the respective dates of erpiration.

.. 4. At such time as the Mortgagors are not in default either under the
terms of the Note secured hereby or under the terms of this Mortgage, the =~
- Mortgagors shall have the privilege of w2 xing prepayments on the principal @
of the Note, either partially or in full, without penalty. o I

© .- 5. Mortgagors shall pay each ltem of "inde:tedness herein mentioned,
both principal and interest, when due accordiiig tn the terms hereof. At
the option of the Mortgadee, and upon written nciice to Mortgagors, all »
‘unpaid indebtedness secured by this Mortgage shaltl become due and payabkle
(a) immediately in the case of default in making payaent of any -
- installment of principal or interest on the Note within fifteen (15) days
of when due, or (b) when default shall ‘occcur and continue for three (3)
days in the performance of any other agreement of the Mor:gagors hersin . ..
contained:; or immediately in the case of default in making payment of any =
installment of principal or interest on any first Note and .fortgage to - S
which this Mortgage may be subordinate.. . . o AP A7 _ :

~ 6. In the case of default herein, Mortgagee may, but need not, make
‘any payment or perform any act hereinbefore reguired of Mortgagors in any |
" form and manner deemed expedient, and may, but need not, make full or -
partial payments of principal or interest on prior encumbrances, if any, .
and purchase, discharge,. compromise, or settle any tax lien or ocher prior -
~-1lien or title or claim thereof, or redeem from any tax sale or forfeiture =
- affecting said premises or contest any tax or assessment. All woneys paid -
for any of the purposes herein authorized and all expenses paid or - :
incurred in connection therewith, including attorneys’ fees, and any other
moneys advanced by Mortgagee to protect the mortgaged premises and the
lien hereaf, shall be so much additional indebtedness secured hereby and
shall become immediately due and payable without notice and with interest
thereon at the highest rate permitted by Tllinecis law. Inaction of -
- Mortgagee shall rnever be considered as a waiver of any right accruing to
. the Mortgagee on account of any default hereunder on the. part of -
. Mortgagors. . Coe T e T -
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- When the 1ndebtedness hereby: secured shall baecome due whether by
acceleration or otherwise, Mortgagee’ shall have the right to foreclose the
lien hereof. In any suit to foreclose the lien hereof, there shall be i
allowed and included as additional indebtedness in the decree for sale all -
- expenditures and expenses which may be paid or incurred by or on behalf of
the Mortgagee for attorneys’ fees, costs of 1itigation, including . :
obtaining and preparing documentary and expert evidence for trial, court
casts and fees, title insurance, and other similar charges as the
Mortgagor may reasonably deem necessary either to prosecute such suit or
to evidence to bidders at any sale which may be had pursuant to such
‘decree the true condition of the title to or value of the premises. In
addition, all expenditures and expenses of the nature herein mentloned
shall become so much additional indebtedness secured hereby and
immediately due and payable with interest therson at the highest rate
permltted by Tllinois law, when paid or incurred by Mortgagee in
connection with (a) any proceeding, including probate and bankruptcy

- proceedings, to which the Hortqagee shall be made a party, either as -

- plaintiff, ciaimant or defendant, by reason of this mortgage or any
indebtednesrs. hereby secured: ox (b) preparations for the commencement of

* any suit for che foreclosure hereof after accrual of such right to
forecloge whechar or not actually commeiiced; or (c) preparations for the
defense of any sctual or threatened suit or prcceedlng which might affect
'the premises cr tlr.e securlty herecf.::‘~ - . .

8. The proceed' cf any foreclosure sale of the Premlses shall be
distributed first on zccount of all costs and expenses incurred in -
ccnjurctlcn with the Zoreclosurs proceads; second, to all other items _
which under the terms hercoef constitute secured indebtedness additional to |

© that evidenced by the Ncie, with interest thereon as herein provided;

third to all principal and 3aterest remaining unpaid on the Hote; fourth,
‘any overplus shall be distributed to Mortgagors, their heirs, legal
'representative or assigns, as their rights may appear.

9.‘ Upon or. at any time afte' the £iling of a ccmplalnt tc foreclose
‘this mortgage the court in which’ such complaint is filed may appoint a
‘receiver of said premises.  Such apuointment may be made either before or’
after sale, without notice, without reodard to the solvency or insolvency
of Mortgagors at the time cf_anp1icatuox for such recéiver and without
regard to the then value of the premises or whether the same shall be

occupied as a heomestead. or not, and the #ortgagse may be appointed as such

recelved.i_Such receiver shall have the pcwsr to collect the rents,
issues, and profits of said premises durinyg the pendency of =uch
- foreclogure suit and, in case of a sale ana a <=ficiency, during the full'
. statutory period of redemption, whether there be redemption or not,
- well as during any further times when Mortgagors, except for the
intervention of such receiver, would be entitled to _ collect such rents,
issues and profite, and all other powers which may br. necessary or are
usual in such cases for the protection, possession, ‘coitrol, management
and operatiocn of the premises during the whole of said period. The Court
from time to time may authorize the received to apply the . net income in
his hands in payment in whole or in part of: . (1) The indibtedness secured
- hereby, or by any decree foreclosing this mortgage, or any *ax, special
assessment or other lien which may be or become superior t6 che lien
. hereof or of such decree, pravided such application is made P )or to .
foreclcsure sale. (2} -the deflclency in case of a sale and de chency.

» 10. ‘No acticn for the enfcrcement of the 1ien or of any prov1sion e
hereof shall be subiect to any defense which would not be good and o
‘availabhle to the party interpcsing same in an action ‘at law upon the~ Note o
hereby secured. , oL L o . R :

11. The Mortgagee shall have the right tn inspect the premlses at all
s reasonahle times and access thereto shal1 be permitted for that purposes.

12.i If the payment cf eaid lndebtedness or any Dart thereof be '
-extended or varied ox if any part of the security be released, all persons
now or at any time hereafter liable therefor, or interssted in said

premises, shall be held to assent to such extension, variation or release,,-"

('and their 1iab111ty and the 1ien -and : all prov151cns hereof shall continue
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