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Columbia Nahmml Bank of Cl:um - o

PR whzch is orgamzed and axmtmg nge: the Iawa of the State of lllmm L ”, 'and whdaé '
- address is - 5250NothnrlemAvanue, ’.:bieagn Illmms 60656 _' e © 7 ("Lender®). -

- Borrower owes Lender the principal-sum of

. One Hundred FiRty Seven Thousand Five Busdred and No/0D oo Dollars
(U8, § 157,600.00). - -~ This debt is evideurad by Borrower’s note dated tha same date as this
Security Instrument, (“Not.e"), which-provides fu monthly payments, with the full debs, if not paid earlier,

due and payable on October 1, 1898, = This Secu:ity, Instrument secures to Lender: (a) the repayment of

"+ the debt evidenced by the Note, with mterest and 2l ranewals, extensions and modifications of the Note; -

- (b} the payment of all other sums, with interest, advaired undax paragraph 7 to protect the security of

. this Security Instrument; and (c) the performance of Zorrower’s covenants and agreements under this -
Security Instrument and the Note. For this purpose, Borrowec does hereby mortgage, grant and convey to

" Lender the followmg deacnbed property locabad in COOK County, ZLINOIS:

ZLOT 39 IN SECQND ADDI‘I‘IONTOMORTON AIREBEIN(: ‘x"OBDIVISION OF
 PART OF 'THE NORTHWEST QUARTER OF SECTION 13, TOYNSHIP 41 NDRTH,
B .RAI'!GE 12, EASTGFTIIET!ERDPRWCIPALIERIDIAN EIC’JOACOUNTY :

Tax I D No 09-13-112-047

-wlu»hhasthaaddreasof azomommmmmm Mom*oncnovm,
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C) ILLINOTS } 1 gooss {*PmpertyAddreu"),,
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. Innl;rument os t!m "Property.
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. THIS MO J‘GAGE ("Securlty Innt.rument") i gwen on August 27, 1992 | ,Thelmdﬁgagnr is .

("Bnrrower"} ‘I‘hm Secunt.y Instrument. ia gwen to,":" o

ressorze

S TOGE’PHER 1E‘J'I'I‘H all the mnprovements now or hereaﬁar erecl:ed on the property, and all easements N
i appuruanancas, ind fixtures now or hereafter a. part of the property. Al rep!acamenta and additions. -
- shall also be covered by this- Socurit;y Instmmant. All of the foregomg Ls referred m in hhm Secunty e
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" BORROWER COVEN

demands, subject to any-encumbrances of record.

4 - THIS SECURITY INSTRUMENT combinea uniform covenants l‘or natmna.l use and non- uniform covenants B
- with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: -

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay DR
when due ihe principal of and interest on the debt e'ndenced by the Note and any prepayment and late .

charges due under the Note,

2. Funds for Tazes and haui'anm Subject to apphcable law or to a wmben waiver by Lander, Borrower B |

- ghall pay to Lender on the day monthly payments are due under the Note, until the Note ig paid in full, a sum

("Funds") for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a - ‘_ :
lien on the Property; )] yearly leasehold payments or ground rents on the Property, if any; (¢) yearly hazard

ek f tQ Qer conveyed &nd has t.ho nght

" to mortgage, grant and convey. the Property and that the Property is unencumbered, except for encumbrances
- of record. Borrower warrants and will defend generaily the tzt!e to the Proparty agamsu all c!mms and -

or property insurance premiums; (d) yearly flood insurance premiums, if' any; (e) yearly mortgage insurance ~ . §
premiums, if anv( ind (f) any sums payable by Borrower to Lender, in accordance with the provisions of ~ -~ W8

paragraph B, in lieu of the payment of mortgage insurance premiums. Thesa items are called "Escrow Items.”

- Lender may, at any tiine, collect and hold Punds in an amount not to exceed the maximum amount a lender for a e
faderally related mortgrge loan may require for Borrower's escrow account under the federal Real Egtate .~ -
Settlement Procedures Actof 1874 as umended from time to time, 12 U.8,C, Section 2601 et seq. ("RESPA"), -~ -

. unless another law that applies 40 the Funds sete a lesser amount, If so, Lender may, at any time, collect -

and hold Funds in an amount not o-exceed the losser amount. Lender may estimate the amount of Funds duson . -
the basis of cwrrent data and reass m'\b]ﬁ estimates of expendlturea of future Eamw Itema or otherw:se in-’

" - nceordance with applicable law, . . R
The Funds shall be held in. an mmtu‘.mn whose deposnbs are msured by a federal agency, mstru- =

mentality, or entity (including Lender, if Lander is such an institution) or in any Federa! Home Loan Bank,
Lender shall apply the Funds to pay the Baseswy Items. Lender may not charge Borrower for holding and

- applyirg the Frauds, annually analyzing the egcsce account, or verifying the Escrow Items, unless Lender pays -
- Borrower intersst on the Funds and applicable law permts Lender to make such a charge. However, Lender may
_ require Borrvwer to pay a one-time charge for an indunendent real estate tax reporting service used by Lender . -
- in conmection with this loan, unless applicable law provides otherwise. Unless an agreement is made or - -
* applicable law requires interest to be paid, Lender. ahall (nri be required to pay Borrower any interest or -
earnings v the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid -
on the Funds. Lender ehall give to Barrower, without chnrga, ot_annual accounting of the Funds, showing
- credits and debits to the Funds and the purpose for which eacn debit io the Funds was made. The Funds

are pledged as additional security for all sums secured by this Security Insrrument. .

 If the Funds held by Lender excoed the amounts permitted to be nsd by apphcable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements ef applicable law, If the amount .
of the Funds held by Lender at any time is not sufficient to pay the Escrow itams when due, Lender may so -
- - notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to maks up -
- the deficiency. Borrower shall make up the deﬁclency in no more l;han twelva month’ y P 1ymenba, at Lender s -

sole discretion.

Upon paymént in full of all guma secured by this Securlty Inatrument Lender shaL rmmptly refund to -

Borro*.t s any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prrperty, Lender,

- prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of -

" acquisition or sale as a credit againat the sums secured by this Security Instrument,

8. Application of Payments. Unless applicable law provides otherwise, all payments recawed by Lender

under paragraphs 1 and 2 shall be applied: = first, to.any prepayment charges due under the Note; second, to

amounts payable under paragraph 2; thu'd to mtarast. due; fuurth to principal due, and laat to any Iate 5

. charges due under the Note. .

- 4. Charges; Lions, Barrower ahall pay all taxen. assaasments, charges, f’ ines and 1mpnsmons S

-fﬁgssbaéF"f%:‘ﬁ-“EJEzH”'J5fJ-7T3-’

attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or . l?_ i
ground rents, if any., Borrower shall pay these obligations in the manner provided in paragraph 2, or if not - .

paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall =
promptly furnish to Lender all notices of amounts to be' paid under this paragraph. If Borrower makes these e

payments directly, Borrower shall promptly furnish to Lender recoipta evidencing the payments.
Borrover shall promptly distharge any lien which kas priority over this Securzt,y Inatrurment unless Borrower:

" (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; - .
Y (b} contests m good falth tha hen by, or defends agams& enforcement of the lien i m, legal proceedings which -~
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‘ from Lender to Borrower requeatmg payment. Ll

in the Lendm 8 opinion oparate to prevent. the enforéement of the' lien; or (c) gacurés from the bolder of the
“lien an agreernent satisfactory to Lender subordinating the lien to this Security Instrument.  If Lender -

-, determines that any part of the Property is subject to a lien which may attain priority over this Security

- Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satasfy the lien or take one -

"+~ or more of the actions sat forth above within 10 days of the giving of notice. __
5. Hazard or Property Insuramce. - Borrower shall keep the improvements now axlstmg or hereafher

erected on the Property insured against loss by fire; hazards included within the term "extended coverage® and - o

* any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be - -

.. maintained in the amounts and for the periods that Lender requires. : The insurance carrier providing the

~ insurance shall be chosen by Borrower subject to Lender’s anproval which shall not be unreasenably withheld, If - _
Borrower fails to maintain coverage described above, Lender may, at Lander’s option, obtam coverage t.n protect

Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewala shall be acceptable to Lender and ¢hall include a atandard mortgage A N
clause. - Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall = -

- promptly giva to Lender il receipts of paid prenmuma and renewal notices. In the event of lcss, Borrower shall give )

prompt notice to'yhe insurance carrier ano Leuder Lender muy maka pran of loaa 1i‘ nnt made promptly by
- Borrower. - -
Unless Lender anfi 1}‘rrower othermse agres in wnting, insurance proceeda shall be apphed to reswratlon ‘

* or repair of the Proper¢y Jomaged, if the restoration or repair is economically feasible and Lender’s security .~

" ia not lessened. If tho resinvation or repair is not economically feasible or Lender's security would be lessened,

the insurance proceeds shall be ayplied to the sums sacured by this Security Instrument, whether or not then due,

with any excess paid to Borrowe:. if Borrower abandons the Property, or does not answer within 30 days anotice ©

from Lender that the insurance cscrinr has offeved to settle a claim, then Lender may collect the insurance -~ §
proceeds. Lender may use the proceeda to vapair or restore the Praperty or to pay sums secured by this Security -

- Instrument, whether or not then due. Tte 3t-day penod will begin when the notice is. given.

Unless Lemdar and Borrower otherwise agree in writing, any apphcauon of proceeds to principal ghall not o

extond or postpone the due date of the monthly puyyaents referred to in paragraphs 1 and 2 or change the amountof - 2
the payments. If under paragraph 21 the Property s m.quu'ed by Lender, Borrower’s right to any insurance policies . -

 _ and proceeds resulting from damage to the Property nrivr to the acquisition shall pass to Lender to the extent . :

of the sums secured by thia Security Instrument 1muw1'a*nly prior o the acquisition,

8. Occupancy, Preservation, Maintenance and Pintwrlion of Property; Borrower’s Loan Apphcahon, ‘
" Leasehols. Borrower shall accupy, establish, and use the Proge:ty as Borrower's principal residence within sixty -~
days after the execution of this Security Instrument and shall ¢rintinue to occupy the Property as Borrower’s -
principal residence for at loast one year after the date of accupancy, unleas Lender otherwise agrees in writing,

which consent shall not be unreasonably withheld, or unless extenvatiag vircumstances exist which are beyond

Borrower’s control. Borrower shall not destroy, damage or impair the Foopeity, allow the Property to deteriorate,
- . pr commit wasta on the Pmperty 'Borrower shall be in default if any forfeitire action or proceeding, whether civil -
. or eriminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise

materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may curesuch

a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with & :

ruling that, in Lender’a good faith detexmination, precludes forfeiture of the Borrower’s inte ‘st in the Praperty or

other material impairment of the lien created by this Security Instrument or Lender's securi.y interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially {rlse or inaccurate - -
information or statements to Lender (or failed to provide Lender with any material information) i in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy -+
.of the Property as a principal residence, I this Securlt;y Instrument is on a leasehold, Borrower shall comply

with all the provisions of the lease. If Borrower acqumaa fee title to t.he Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Righta in the Pmperty If Borrower f‘a:ls to parform the cuvenants and agree— ‘

" ments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s

'PSQQQLzG

rights in the Property (such as a proceeding in bankrupicy, pmbabe, for condemnation or forfeiture or to enforce |

© laws or regulatmns), then Lender may do and pay for whatever is necesgary to protect the vatue of the Property
and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lisn which has
priority over thig Secunty Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the =
Property to make ropaira. Although Lender may take action under this paragraph 7, Lender does nothave tadoso, .. © .
~~ Any amounts disbursed by Lender under thia paragraph 7 shail become addmonai debt of Borrower secured .
~ by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall -~ .

bear interest from the date of disbursernent at the Note rate and ahal! be payahle, w:t.h mmrest upon notlca
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e %.--‘U'N'FFICI-AL copy
- B Morxgage Insurume If Lender required mortgage insurance as & condition of makmg tha loan secured e
o by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurancain ~ *

 effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to-be in effect, - :

" Borrower shall pay the premiurms required to ohtain coverage substantially equivalent.to the mortgage insurance -
“previously in effect, at a cost substantially equwnlent to the cost to Borrower of the mortgage insurance . -

| prewous]y in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mertgage

insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the

yearly mortzage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased tobein
~-zffect. . Lender will accept, ute and retain these payments as a loss reserve in lieu of mortgage insurance. -

-~ Loss reserve payments may no longer be required, at the option of Iandar, if mortgage insurance coverage (in -

- the amount and for the period that Lender requires) prowded by an insurer approved by Lender again becomes -

available and is obtained. Borrower shall pay the premiums requlred to maintain mortgage ingurance in effeet, .

or to provide a loss reserve, until the requirement for mortgage msurance ends in accordance w;th any wntten R

~ agreement between Boirower and Lender or applicable law,

o 9. Inspechnn. Tender or its-agont may make reasonable entnas upon and mspecuons of the Property Lender
-~ - ghall give Borrower utotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnstion - The proceeds of any award or claim for damages, direct or consequential, in connection with

uny condemnation or vtte> taking of any part of the Propercy, or for conveyance inlieu of cnndemnauon, are hereby ‘ '

' pasigned and shall be pais to Lender.

In the event of a total tukirz of the Property, the proceeds shall be applied to the sums secured by this Secunty -
Instrument., whether or not r.hm due, with any excess paid to Borrower. In the event of a partial taking of the -
Property in which the fair mark.i value of the Property immediately before the taking is equal to or greater than

- the amoun of the sums secured by ‘hi’ Sscurity Instrument immediately before the taking, unless Barrower and
Lender otherwise agree in writing, the sume secured by this Security Instrument shall be reduced by the amount of

" the proceeds multiplied by the following fi mction: (a) the total amount of the sums secured immediately before the - R

" taking, divided by (b} the fair market value of the Property lmmedzat.ely before the taking, Any balance shall be

paid to Borrower. In the event of a partial tak’ag of the Property in which the fair market value of the Property -

;: immediately before the taking is less than the amout of the sums secured immediately before the taking, unless
- Borrower ciid Lender otherwise agres in writing or un'ess applicable law otherwise provides, the proceeds shall be
~ applied to the sums secured by this Security Instrument swhether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after netire by Lender to Borrower that the condemnor offers to

make an award or settle & claim for damages, Borrower fails +5 reapond to Lender within 30 days after the date the
- ‘notice is given, Lender is authorized te collect and apply the procesds, at its option, either to restoration or repair
" of the Property. or to the sums secured by this Security Instrumer:t, whether or not then due. .

S Unless Lender and Borrower otherwise agres in writing, any apphcp on, of proceeds to principal shal) not extend -
"= or postpone the due date of the monthly payments refurred to in paragrophbs 1 and 2or change the amount of such

paymerits,

11. Borrower Not Releued, Forbearanae By Lemier Nut Y Wamer Extesision of the time for payment. or.

" modification of amortization of the sums secured by this Security Instrument grant=d by Lender to any successor -
in interest of Borrower shall not operate to release the liability of the original Borr«wer or Borrower’s succeasors .
in interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to .

* extend time for payment or otherwise medify amortization of the sums secured by this Security ! ustrumentby reason

- of any demand made by the eriginal Borrower or Borrower’s successars in interest. Any foiburrance by Lender in

T exercising any right or remedy shall not be a waiver of ar preclude the exercise of any right or somedy, y
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants-and agreements -

" of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the

pruwswns of paragraph 17. Borrower’s covenaiiis and agreements shall be Jnmt and several. Any Borrower who -
co-signs this Security Instrument but does not execute the Note: (a) ia co-signing this Security Instrument only to

mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument;
(b} is not persunally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender
and any other Borrower may agree to extend, modify, forbear or make any accommodatmns wv:h regard to the terms
of this Security Instrument or the Note without that Borrower’s consent,

18. Loan Charges. If the loan secured by this Security Instruraent is subject t-o a lnw whmh sets maximum

" loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be

coliected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced

. by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from . ‘_

- Borrower which exceeded pormitted limits will be refunded to Borrower. Lender may choose to make this refundby - - 3

"~ * reducing the principal owed under the Note or by rnaking a:direct payment to Borrower, If a refund reduces . o
o prmclpal the reductmn w:l! be tres.!:ed as a parhal prepayment wlthout any prepayment. charge under the Note. -
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. '14.' Noticcs, Any notice to Borrower P

rﬁvided for in this Sééﬁrit:ylfiibtrumeﬁt shall be given by delive;ing L

it or by mailing it by first class mail unless applicable law requires use of another method, The notice shallbe = |
directed to the Property Address or any other address Borrower dosignates by notice to Lender. Any noticetoLender

shull be given by first class mail to Lender’s address stated herein or any other address Lender designates by notice

"~ to Borrower. Any notice provided for in this Security Instrument shall bo deemed to have been given to Borrower :

or Lender when given as provided in this paragraph. -~~~ - -

15. Govorning Law; Severability. This Security Instrument ahaﬁ be‘govefh‘ed-l‘:)'r fnderélidw émd thelawofthe .

| jurisdiction in which the Property is located. In the event that any provision or clause of this Security

“ Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this -~

. Security Instrument or the Note which can b given effect without the conflicting provision. To this end the
. provisions of this Security Instrument and the Note are declared to be severable, - . . - . . .
16. Torrower’s Copy. Borrower shall be given one conformed copy of the Nota and of this Security Instrument,

17. Transfer of tha Property or a Beneficial Interest in Borrower, If all or any part of the Property or any . B B

- interest in it is sold or transferred (or if & beneficial intarest in Borrower is sold or transferred and Borrower is
not a ratural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full z¢ a'l sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise i» prohibited by federal Jaw as of the date of this Security Instrument. o L

.. If Lender exercizas ihis option, Lender hall give Borrower notice of acceleration. The notice shall provide 2
period of not less than 70 Jays from the date the notice ix delivered or mailed within which Borrower must pay all -

" sums secured by this Secuiiiv Instrument. If Borrower fails to pay these sums prior to the expiration of this | _

* period, Lender may invoke say i amedies permitted by this Security Instrument without further notice or demand
~onBorrower, . . . L S : B S
~ . 18. Borrower’s Right to Reinsta’e. If Borrower meets certain conditions, Borrower shall have the right to have

* enforcement of this Security Instrumer:s discontinued at any time prior to the earlier of: (a) 5 days (or such other . -

period as applicable law may specify for rein: tatement) before aale of the Property pursuant to any power of sale
_ contained in this Security Instrument; o ) entry of a judgment enforcing this Security Instrament. Those
-conditicns are that Borrower: (a) paye Lende: il sumy which then would be due under this Security Instrument

and the Note as if no acceleration had occurred; (i} ~7es any default of any other covenants or agreements; (¢) pays
all expenses incurred in enforcing this Security Instrizent, including, but not imited to, reasonable attorneys’ .
- fees; and (d) takes such action as. Lender may recsonably require to assure that the lien of this Security B
- Instrument, LarZer's rights in the Property and Borrowar™, nbligation to pay the sums secured by this Security

~ Tnstrument shall continue. unchanged.. Upon reinstatemcnt by Borrower, this Security Instrument and the

B obligations secured hereby shall remain fully effective as if e nceeleration had oceurred. - However, this
right to reinstate shall not apply in the case of acceleration under veragraph 17, ~ = - = :

19. Sale of Note; Change of Loan Servicer, The Note or a partis] interest in the Note (together with this -

- Security Instrument) may be sold one or more times without prior notice ta Bor:ower. A salemay resultinachangein -
 the entity (known as the "Loan Servicer”) that collects: menthly paymenis dve under the Note and this Security

-+ Instrument. There also may be one or mora changes of the Loan Servicer unreiried (o u sale of the Note. If thereisa ;
change of the Loan Servicer, Borrower will be given written notice of the chaije in accordance with paragraph =~

14 above and applicable law. The notice will state the name and address of the new Lsan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law. .

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposit storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyors cige to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two senteiicea shall not apply
- to the presence, use, or storage on the Property of small quantities of Hazardous Substances thai are generally
- recognized to be appropriate to normal residential uses and to maintenance of the Property. ‘ :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other %7 |

-action by any governmental or regulatory agency or privata'party involving the Property and any Hazardous
. Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
- any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
. affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance

' with Environmental Law, - 3 ao : ' PR : R
-« - As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous

" substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic -

' petroleum’ products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formal-

“.. dehyde, and radioactive materials, As used in this paragraph 20, "Environmental Law" means federal laws and _ -
- laws of the juriadiction where the Property is located that relate to health, safety or environmental protection.. - -
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... personally kmown {o me to be the same person(s) whose name(s) subgcribed to the foregoing instrument, appeared - -

... before me this day in person, and ackrowledged that they signed and delivered the said instrument as their
.7 free and voluntary act, for the uses and purposes therein'set foyth. - . - - - . .

| o Give;n under my har.l‘d‘ﬁnd_‘ofﬁci‘_&l Beal,ﬂﬂﬂ . 3

OFFICIAL COPY

~ NON-UNIFORM COVENANTS. Borrower and Lendet further sovemont and agree s follows: -

21, Acceloration; Remodies. Lender shall give notice to Borrower prior to acceleration following Borrower's

breach of ary covenant or agreement in this Security Inatrument (but not prior to acceleration under paragraph 17 :

.. unlets applicable law provides atherwise). The notice shall specify: (a) the default; (b) the action required to
' cumthedefuult;(c)ndata,mtleu'than3Bdayafmmlhedatethennﬁ£eiaﬁventormwer,hywhichtha

| *dofault must be cured; and (3) that, failure to cure the dafault on or before the date specifiod in the notice may

result in acceleration of the sums socured by this Security Instrument, foreclosure by judicial proceeding and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right
- to assert in .the foreclosure proceeding the non-existence of a default or any other defense &f Borrower to
acceleration and foreclosure. IF the default is not cured on or heforo the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all
* expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
atiorneys’ feos and costa of title evidence. ' ' : -

22. Releass. Upon payment of all sums secured by i:his'Security Inatnmient, Lender shall ré]ease this

*Security Instrurion without charge to Borrower. Borrower shall pay any recordation costs. :
: 23. Waiver of Pomestend. Borrower waives all right of homestead exemption in the Property.

o 24. Riders to thir, Sucurity Instrument. If one or more riders ave axecuted by Borrower and recorded together
~ .- with this Security Inst:urient, the covenants and agreements of each such rider shall be incorporated into and -
shall amend and supplamint the covenants and agreements of this Security Instrument as if the rider(s) werea

: - pars of this Security Insh_'umer_,i.. *. .. [Check applitable bdt(eé)] CRTET R o S
© 1 1 Adjustablo Rate Rider ('} YCondominium Rider [ ] 1-dFamily Rider

T ; [ 1Graduated Paihieht Ridar'_ i ,] flaixﬁéd'Uﬁit-Dévﬂlﬂllimeht Rider [ Biwééli!y. Payrfmnt R'idar‘
© - DBallonRider . [ ]Rat Tmorovement Rider * " 1 1Second Home Rider |

C10ther@® foperifyl

'~ BY SIGNING BELOW, Borrower accepts and agre¢ ‘0 the terma and covenants contairied in this Security - .
 Instrument andinany_;'ider(s)_executadby{‘Borroweljhrx_d recarded withit. oo o

O Witnesses: - T T Lo

O STATEOFILINOIS, -, WOkl e
county and state do heroby certify that J? SOSTENES J. LORENZANA, IR, and EMETERIA B. LORENZANA -

e My_Commiésion expires; _\ ) [ (A b"['."

(Seal)
o -Borrower . o

U, a Notéry Public in ‘and for said B

. _eOSTEMESLLORSANA R . - Borrower - =
Sl oeERABLORERZANA . Bomrower -







: Loan No. ' 323345

CCPY

(CONDITIONAL RIGHT TG REFINANCE)

THIS BALLOON RIDER | is mﬁde this 3 :mh day of - August , 1992, and is incorporated
inte and shall ba doemed to amend and supplement the Morigage, Desd of Trust or Deed to Sacure Dobz {tha "S-acnrlty Instrument”

o of the same date u‘lvan by tha umierllg'nad (t.hc "Borrower") to secure tha Burmwer s Note to

RN 7 Coh:mhéaNnﬁonalBanhol‘Chmﬁgo -
(the “Lander") of tha same data nnd coveﬂng the property dncribed tn the Seeurlty Inutrument and locst@d at:
9201 NORTH lEERRlIL Am, HORT(})N GROVE ]I.IJNU]B 80053

The lnterent fute statod] on r.ha cha ie ealled the “Note Rato.” The dato of the Note is called the "Noto Date. : 1
undentand the Lender may bransfer the Note, Security Instrumont and this Rider. The Lender or anycne who takes the note,
) t.ha] dSac.l.u'lty lnauum«am nnd thu Rldar by tzansfer and who is: enutled to receivo pa:fmanta under the Note is called the “"Note

Holder. Lo R . o , :

W

. ADD"HOHAL OOWHAN'!‘S In -.dditlon to eha eevenmh nnd aaroemonls inh the Secwnty Insf.tumam. Borrower and Londer e ]
» mrther u:rvenant ans agree Y] fnliows (delpite nnythlng ‘to ths oontnry conta.lnad in the Seeurley Instrument or the Notn) o

1. CONDITIONAL ?Auﬂ'l’ ‘TO REFINANCE : : ) ' ‘ T
At the maturity date of )i Nota and'Security Instrument {the "Maturit.y 'Date") 1 wlll be abie o obta.in a naw loan ("N ew Loan')

with o new Maturity Date ot October 1, 2022 | and with an intorest rata squal to.the "New Note Rate” determined in " .

accordance with Section 3 below La/l the cundjuenn provided in Sactions 2 snd 5 below sre mat (the “Conditional Refinancing Option™).
If those conditions are not met, T vidorstand that the Note Holder is uwhder no obiigation to refinance or modlfy the Note, or to ‘
extend the Maturity Date, ani that Lwiay Invo t.o repay the Note from my own relo\u-oes orfinda londar willinx to land me t.ha moneyto ;
reply the Nota, - . , , ; L : ; .. o ’

2. CONDITIONS O OP‘I'ION ' e ’ o -
If § want (o exercise the Condxtiﬁnnl Rafirancing Option at maturlty. c.artam cond:t.ionl must bs met as of the Maturlty Date.

" These conditions ave: (1) I must still be the owne: an occupant of tha property subject to the Security Instrumant (the "Property™); - 7

- (2) I must be current in my monthly payments at d CANNOT have been more than 30 days Iate on any of the 12 scheduled monthly

. payments immodiately preceding the Maturity Datz; 72 no lien against the Property (except for taxes and spacial assessmente not -
yet due and paynble) other that that of the Becurity | ny! rument, may siist; (4) the New Nots Rate cannot bo mors that 6 percantage
polnfa above the Note. Rato; and- (5) I muat mako wrltton requast to the Note Holder as provided in Section 5 below.

3. CALCULATING T]{E NEW NOTE RATE
"The New Note Rate will be a fixed rata of intsrast aqual o thy Fedau} National Mortgagq Auoclatlon’s requlred net yield -
fot 30-year flxed rate mortgages subject to a 80-day mandawsry Aalivery commitment, plus one-haif of che percentage point
" (0.500%), rounded to the nesrest one-eighth of ocne percent (0.173%) (the "New Mote Rate"), The required net yiald shall be

the applicable net yield in effact on the date sand time that thi Wite Holder receives notice of my election to exercise the .

Conditlona! Refnancing Option, If this- mqulrod nat :rield iz not ‘av- Ahb!o. the No’w Holder will dat.nrmlnu the New Note

" Rate b)r uaing wmpanble lnformntlon.

4, CALCULATING THE NEW PAYMENT AMOUNT ’ ”
Provided the New Note Rate sz calculated in Saction 3 above in not greater theis 5 norcontage polnw nbove the Noto Rato and -
", all othey conditions required in Section 2 above are satisfied, the Noits Holder will de ermin» the amount of the monthly payment that
will be sufficient ¢o repay in full (&) the unpaid princlpal, plul (b} accrued but unpuid ‘nt=rast, plue {(c) all other gums I will owe -
under the Note and Security Instrument on tho Maturity Date (assuming my monthly pr,ments then are current, as required undoer -
" Seciion 2 sbove), over the tarm of the Mew Noto at the Naw Note Rate in aqual monthly pa_mar s, The reault ofthin cal-'ulatian willbe -
- the nrnmmt o!‘ my naw prindpal nnd interest payment svery month untll tlm New Note is £ullv pald. ‘

EXERCIS]I‘IG THE CONDITIONAL RI'IFINANCING OPTION. ’
‘l‘he Note Holder will ngtify me at least 80 calendar days in advance of the Maturity '.Date ans ud\rise me of the princ:pnl
accrued but unpalid interest, and all other sums 1 am sxpected to owe on the Maturity Date. The Not. holder alec will advise
mo that [ may excarclse the Conditional Refinancing Option if the conditions in' Sectlon 2 abuve arv.mai | The Note Holder will -

" provide my payment record Information, togsther with the name, title and addrass of the person reprrse-sirig the Note Holder

that I must notify in order to oxercise the Conditlonal Refinancing Option. If ! meet the conditiorns r¢ Section 2 above, 1

may exercise tha Conditional Rafinancing Option by notifying ths Note Holder no later than 48 calend<r lays prior to the

Maturity Date. The Note Holder will calculate the fixod Mew Note Rate besed upon the Federal Nationsl M 'w‘.m Association’s |
appiicable published reguirad nat yleld in effect zix the data and time of day notificatior s received by the .l.te Holder and -
as calculated In Section 3 above. 1 will then have 30 calendar days to provido the Nota Holder with acceptuble proof of my
required ownership, cczupancy and property llen status. Before the Maturity date the Note Holder will advise me of the new
interest rate (the New Note Rats), new: monthly payment amount and a dato, time and place at which I must appear to sign any -

documents regquired to complete the required refinancing.. I understand the Note Holder wlll chnrga me & 3250 C0 procossing fee: - e

© and the costa associated with updntmg the title ineuuncu pollcy. M any.

.BY SIGNIL”‘IG BE.LOW the Burrc:}r mptl and ames to the tormn l.l‘ld covenants conuined in this Banoon Rlder. . .

V/ “,/'(\/,//it"? lr"'/

_(Seal
' TEMETERIA B. mmzmn

(Seal)
- “Borrower

.. [Sign Original Only].

s
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