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FHA MORTGAGE

Or Recording Data]

STATE OF ILLINDIS FHA CASE NO,

131:40838423748

M

This Mortgage ("Security Instrurnant™} Isglvenon  september 23, 1992, The Morigagor is
ERNEST R, M7 YIN, ODIVORCED, NOT SINCE REMARRIED

whoege addressis 16: 29 WOOD STRESY MARKHAM,lL &4GA24
{*"Berrower®). This Security instrument Is glven to

AMERICAR STATES PORTGAGE, 1NC,

which is organized and exisuny underthelawsof 1L LI NOIS , and whose address is
916 WEST 175YHW STREAT #1WEST, HOMEUDOD, L 60430 :

("Lander*). Borrower owas Londor ‘he principal sumof Thirty Thoudand SIx Hundred Flfty
Coltarese and no/t100

Dollsrs {(L1.S. $ 30,65¢.00 ). This debt Is evidenced by Borrower's note dated the same date as this
Secutity Instrumant ("Note™), which plovides ter monthly payments, with the lull dabt, il not paid earller, due and
payableon October 1, 2007 /This Security Instrument secures to Lender: {a) the repayment of the debt
evidenced by the Note, with Interest, and all cenowals, extensions and modifications; (b) the paymant of all other sums,
with interest, advanced under Paragraph 8 .o protect tha security of this Securlty Instrument: and (c) the performance of
Borrower's covenants and agreaments under ttas Security Instrument and the Note. For this purpose, Borrower does
heraby mortgage, grant and convey ta Lender (b ‘cllowing described property located [n

CooK County, iinoks:

LOFTE 10 AND 17 [N BLOCK 12 IN CROISTANE PARK MARKHAM THIRD ADDITION, BHINC

A SUBDIVYIBION OF THE SOUTH 1/2 OF THE (DRTHEAST 1/4& OF SECTION 19, TOWNSHIP
36 NORTH, RAMGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT YHE NORTH 103
FEEY THEREOF), IN COOK COUNTY, ELLINOLS, . '

e ark

e,

.+ PZPT-01 RECORDING s77.90 §
« TA24EES  TRAN 4424 09/24/92 11138:00 |
. MIVRE DI~ RPLO7

. €O COUNTY RECORDER

. aaranC?
Tax 1.0, #:129-19-225-049 9?:"""‘94
which has the addross of 16229 WQO0D GTRERY o WARKHAY
[treat) [Chy

Minols 60426 ("Property Addraas");
(2ip Cada}

TOQETHER WITH all the improvemants now or hareatter erected on tho property, and all casemants, rights,
appurtenances, rents, royaltlas, mineral, oll and gas rights and prolits, water rights and stock and all fixtures now or
hereatter a part of the property. All replacemants and odditions shall also be covared by this Security instrument. Al of
the foragoing is referred 1o In this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower i3 lawfully seizect of the ostate herehy conveyed and has the right 1o
mortgage, grant and convey the Proparty and that the Property Is unencumbared, except ?ér encumbrances of racord,
Borrower warrants and will defend generally the titie to tho Propenty against ail clalms and demands, subjact to any
encumbrancos of record.

R
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- date-ef the monthly payments, which are referred to In Parfagraph 2/ or ¢hangb the'am of such payments. Any
“’excess proceeds over an amount required to par all outstanding indebtedness under the Note and this Security
Instrument ghall be pald to the entity iagally entitled thereto.
8. Fees. Londer may collect fees and chargus authorized by the Secratary.
9. Grounds tor Acceleratian of Dabt.
(a) Defauit. Lander may, excepi as limited by regulations lssued by the Secretary In the case of payment defauits,
require immedlate payment in full of all sums secured by this Security Instrument if:
() Borrower defaults by falling to pay in full any monthly paymant required by this Security Instrumant prior
to or on the due date of the nex! monthly pavment, or
(H) Borrawer defaults by falling, for a period of thirty days, 10 perform any other obligations containid inthis
Security Instrument.

gb) Sala Withcut Credit Approval. Lender ghall, f permitted by applicable iaw and with the prior approval of the

ecrotary, require immediate payment In fult of ali the sums secured by this Securlty Instrument H:

(i) All or pan of the Property, or a beneficlal interast In a trust owning ali or part of the Property, is soid or
otherwise transferred (ather than by devise or descent) by the Borrower, and
{il) The Property Is not occupled by the purchaser or grantee as his or her princlpal residence, or th
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Waiver. If circumstancas occur that would parmit Lender Lo require immediate paymant in fult, but Lender

does not reqi:lre such payments, Lander does nol waive lits rights with raspect to subsequent events.

{d) Regule’iani of HUD Secretary. In many circumstances regulations Issued by the Secretary wiil timit Londer's

rights, in the casa of payment defaults, to require immediate payment in full and foreclose If not pald. This Securlty

instrument doas ot authorize acceleration or forectosure if not permitied by regulations of the Secretary.

(e )Mortgage Notraured. Borrower agrees that shouid this Security Instrument and the note secured thareby not

be eliglible for insurance under the National Housing Act within 60 paAvY s from the date hereof,

Lender may, at its opt'onand notwithstanding anything in Paragraph 9, require Immediate payment In full of all

surns secured by this Jacd:ity Instrument. A writtan statement of any authorized agent of the Secretary dated

subsequentio 60 DAY S from the date herecl, decilning to insure this Security instrument and the
note sacured thereby, shai I'e deemed conglusive proof of such Ineliglbility. Notwithstanding tha foragoing, this
option may not be exerciswu by Lander when the unavailabllity of insurance is solely dua to Eender’a failure to ramit

a mortgage insurance premium/ o the Secretary.

" 10. Relnstatement. Borrower has 7 right to be reinstated i Lendsr has required immediate payment In full biecause
of Borrower's failure to pay an amount due un-ier the Note or thig Security Instrumant. This right applies even afar
foraclosure proceedings are Instituted. To reinstate the Sacurity instrument, Borrower shall tender in a lump sum all
amounts reguired to bring Borrower's accoun’ current Including, to the extent they are obligations of Borrower under
this Security Instrument, foreciosure costs and ransonable and customary attorneys’ fees and expenses property
assoclated with the foreclosure praceeding. Upcn rainsiatenent by Borrower, this Security Instrument and the
obligations that it secures shall remain in etiect as if . onder had not required iImmediate payment in full. Howavaer,
Lender is not requlired to permit reinstatament if: (i) Lenderhas accepted reinstatement after the commencament of . .
fareciosuro proceedings within two years immediately prece:ing the commancemant of a current foreclosure
proceeding, (I} reinstatenient will preclude foreciosure cn.diffarent grounds in the future, or (lli} reinstatement will
adverssly atlect the priority of the llen created by this Secuity. nstrument,

11. Borrower Not Released; Forbearance by Lender Noi a Waiver. Extension of the time of paymant or
modificaticn of amortization of the sums secured by this Security lastrument granted by Lender to any successcrin
irterest of Borrawer shall not oparate to release the liabllity of the ol inal Barrower or Borrower's sticcessor In lintereat.
Lender shall not be requirad 1o commence proceedings against any ar.ccossor In interest or refuse to exterxd tive for
payment or otherwise modify amortization of the sums secured by th!. Gecurlty instrument by reasdh of any demand
mads by the original Borrower or Borrower's successors In inmerast. Any frrbearance by Lender In exercising any right
or remedy shall not be a walver of or preclude tha exorcise of any right or remey.

12. Successors and Assigns Bound; Joint and Severs! Liablilty; Co-S«aors. The covanants and agreements of
this Security Instrument shall bind and benefit the successors and assignhs of Lander and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be Jolntan. severa)l, Any Barrower who
to-signs this Security instrurnent but doas not execuie the Note: {a) Is co-signing tins Socurlty Instrument only to
mortgage, grant and convay that Borrower's interest in the Prapenty under the tarrns of (n's Securlty instrumant; (b) Is
not personally obligated to pay the sums secured by thla Security Instrument; and (¢} vorees that Lender and any other

: Borrower may agree to extend, modity, forbear or make any accommeodations with regard !0 the terms of this Securlity
instrument or the Mote without that Borrower's consent.

13. Notices. Any notice to Barrower provided for in this Security instriument shall be glven Oy Gelvering it or by
malling It by first class malil unless applicable law recjuires use of another method. The notice ahal) be directed to the
Properly Address ar any other address Borrower designates by notlea to Lender. Any notice 1o Lerder shall be given by
first ctass mali to Lender's address stated harein or any address Lender designatea by notice to Boricwver. Ahy nitice
provided for In this Securlty Instrument shall be deemad to have heen given to Borrowar or Lander whion glven au
provided In this paragraph. ’ D

14. Governing Law; Severabllity. This Security Instrument shall be governed by Fedaral law and the law of the ':'3
jurisdictlon in which the Property is located. In the event that any provision or clause of this Security Instrument crthe =_
Note conilicts with applicable law, such conflict shall not affect other provisions of this Sgcurlty Instrument or the Note <™
which can ba given eflect without the conflicting provision. To this end the provislans of this Security Instrument and thet &
Note are daclared to be severable. Ia

18. Borrower's Copy. Borrower shall be given one conformed copy of this Sacurlty instrumant. o

16. Assignment of Renta. Borrowar uncendhionally assigns and translars to Lender all the rents and revenues of =3
tha Proparty. Barrawer autharizes Lendar or Lender's agents 1o collact the ronts and revenues and heraby directn each
tanant of the Property 1o pay the rants to Lender or Lender’s agenis. However, prior to Lander's notice 1o Borrow.r of
Borrowsr's breach of any cavanant or agreement In the Security Instrumaent, Borrower shall collact and recelve all rents
and revenues of the Property as trustee for the benellt of Lender and Borrower. This assignment of rants constitutes an
absolute assignment and not an assignment 1or additional security only.

If Lendsr gives notice of breach to Borrowar: (a) all rents recelved by Borrower shall be held hy Borrowor as trustes
for benefit of Lender anly, to be applied to the sums secured by the Sacurlty Instrument; (b) Lomzier shall be entithxl to

. collect and receive all of the rents of the Proporty; and {c) sach tenant of thu Proponrty shall pay el rents due and unpaid
- to Lender or Lander's agent on Lender's written demand to the tenant.

Borrower has not executad any prior assignment of the rents and has not and will not perform any act that would
praevent Lender from exercising Iits rights under this Paragraph 18. :

Lendar shall not be requirad to entar upon, taka contrel of or malmain the Property betore or atter giving notice of
breach to Borrower. However, Lender or a judiclatly appointed recelver may do 8o at any time there is a breach. Any
applicaticn of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This
asslgnment of rents of the Property shall terminate whon the debt secured by the Security Instrument Is pald In fut!,

FHA ILLINOIS MORTGAGE FORM
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