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MORTGAGE  wsuises

THIS MORTGAGE {*Security [nstirument®) is given on SEPTEMBER 16, 1992,

The mortgagoer is Svian K, Oriffin, _divorced & not sinee remarried , (*Borrower”). This Security Instrument fs
~ given to Great-Northerr Morigage, which Is organized and existing under the laws of the Stare of Hinols and whose address is
2850 West Golf Road, Suire.403, Rolling Mcadows, 11 60008 ("Lender”). Borrower owes Lender the princlpat sum of: One
Hundred Thovsand Dolledz ced 00/100---Dollars (U.S. S100,000.00). This debt is evidenced by Borrower's note daled the
same date as this Sccurity Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, duc ind
payable on (1-Oc1-99. This Security Insirument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions 2:d modifications; (b) the payment of all other sums, with {nterest, advanced under paragraph
7 to protect the security of this Sceurity [rstrament; and (c) the performance of Borrower's covenints and agreements under this
Security [nstrument and the Note, For this purpese, Borrower does herchy mortgage, grant and convey 10 Lender the following
described property in Cook County, [llinois:

S/ 5’/.5"5’,‘7(/

_,

927095

THE WEST 50 FEET OF THE EAST 120 FLeET OF LOT 7 IN BLOCK 13
IN DES PLAINES MANOR TRACT NO. 2, IN THL WEST 1/2 OF
SECTION 17, TOWHMSHIP 41 MHORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT RECOMDED JULY 14,
1911, AS DOCUMENT NO. 4793564, IN COOK CcodMev,. ILLINOIS,

PN ()G -/ 0-307 - 4 /e
which has the address of 924 Hollywood Avenue, Des Plaines, 1L 60016 ("Property Address®),
TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, appurteatnces, and

fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument,
All of the foregoing is referred Lo in this Sconrity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances or record, Borrower warrants and will
defend gencrally the titie to the Property against all claims snd demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and pon-uniform covenants with
limited variations by juiisdiction to constituie a uniform sccurity insirument covering real property, @

ILLINOIS-Singlo Family-FNMA/FHLMC UNIFORM INSTRUMENT - Form 3014 - 9/90 Page 1 ¢f 8 pages g % Mortgagohaster'™
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(CONDITIONAL MODIFICATION AND BXTENSION'OF LOAN TERMS)

THIS BALLOON RIDER is made this September 16, 1992, and is incorporated into and shalt be deemed to amend and
supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt (the "Security Instrument®) of the sume dute given by the
undersigned (the *Borrower”) 10 secure the Borrower's Note 1o Great Northern Mortgage (1he "Lender”™) of the same dale and
covering the property described in the Security Instrumemt and located at: 924 Hollywood Avenue, Des Plaines, 1L 60016
(Property Address).

The interest rate stated on the Note is called the "Note Rate”. The date of the Note is called the "Note Date." | undersiand the
Lender may transfer the Note, Security Instrument and this Rider, The Lender or anyone who takes the Note, the Security
(nstrument and this Rider by transfer and who is entitled to receive payments under the Note is catied the *"Noie Holder”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Sceurity Instrument, Borrower and Lender
(urther covenant and agree as follows (despile anything to the contrary contained in the Security Insirument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

Al the maturity date of the Note and Sccurily Instrument (the "Note Maturity Date”), | win be able to exiend (e Nole
Maturity Date to 10/01/2022 , th "Extended Maturity Date”) and medify the Note Rate o the "Maodified Note Rate® determined
in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the *Condirional Maodification
an¢ Extension Optiop”). '( those conditions are not met, Lunderstand that the Note Holder s under no obligation to refinance the
Note or to m()dil}y the Notrz, reset the Nate Rate or extend the Note Maturity Date, snd that Twill have to repay the Note from my
own resources of find a tender willing to lend me the money to repay the Note,

2. CONDITIONS TO OFT(CN

If 1 wani to exercise the Conavional Modification and Exiension Option, certain conditions must be met as of the Note
Muturity Date, These conditions-arce (1) | must still be the owner and occupant of the property subject to the Sceurity Instrument
(the "Property); (2) | must be currgat’in my monthly payments and cannol have been more than 30 days lnic on any of the |2
scheduled monthly payments immedicicly preceding the Note Maturity Date; (3) there are no liens, defeets, or encumbrances
against the Property, or other adverse muaers affecting e to the Pmﬁcn&(cxccpt for taxes and special assessments not yet
payable) arising alter the Sceurity Instrumesnwas recorded; (4) the Modified Note Rate cannot be more than 5 percentage points
above the Note Rate; and (5) [ must make a wrltteisequest to the Note Holder as provided in Section § below,

3. CALCULATING THEMODIFIED NOTE2ATE

The Modified Note Rate will be a lixed rate of interesteaual to the Federal Home Loun Mornigage Corporation’s required net yield
for 30-year fixed rale mortgages suh}ccl 1o 1 Hl-day mil'ldﬂifi({ delivery commitment, piue one-hall of one Ycrccmngc point (0.39),
rounded to the nearest one-cighth ¢ one pereentage point (G 25’/’5? (the "Modificd Note Rate”). The required net yield shall be the
applicable nct yicld in effect on the date and time of day thuvthe Note Holder receives notice of my clection to exerclie the
Conditional Modification and Extension Option. If this required ner yleld is not uvailable, the Note Holder will determine the
Madificé Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUN'

Provided the Modifled Note Rate as eulculuted in Seetion 3 above is ot grester than § pereentage potins above the Note Rate and all
other conditions required in Section 2 ahove ure satisfied, the Note Holderwil determine the amount of the monihly payment tht
will he sufficient to repay in {ull (u) the unpaid principal, plus (b) acerued budzapaid interest, plus (¢) alf other sums will owe under
the Notesnd Seeurity Instrumenton the Note Misturity Date (nssuming my monthly zayinents then are current, as required under Seetion
Zahove),over theremaining extended termat the Modified Note Rae in ctlluu\nmm!\ly pryments, The result ofthis calculmion wilthe the
new amount of my new principal and interest payment every month until the Note [saviy paid,

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSIONQFTION
The Note Holder will notify me at teast 60 calendar days In advance of the Note Muwilty Date and udvise me of the principal.
accrued but unpakd interest, and all other sums | am expected (o owe on the Note Maturity Daies The Note Holder also will advise
me that | may cxercise the Conditional Modification and Extension Cption if the conditions inSeetian 2 ubove are met, The Note
Holder will provide my puyment recerd information, logeiher with the name, tithe and address of the resson representing the Nole
Holder that 1 must nolify in order (o exercise the Conditlonal Modification and Extension Optlo, /14 meet the conditions of
Section 2 above, | may exercise the Condiional Modification und Extension Option by notifying the Nede Holder no carlicr than o)
calendar days and no later than 45 calendar davs prior o the Note Maturity Date, The Note Holder will Caicuiate the fixed Modifled
Note Rate based upon the Federat Home Loan Mortgage Corporation's applicable published required ner yien in ¢ffect on the dale
and time of duy notification Is received by the Note Flolder und as cateulnted in Scetlon 3 above. 1 will then hive 30 calendar days to
wovide the Note Holder whth aceeptable proof of my required awnership, occupancy and property lien status, Before the Note
{aturity Date the Note Holder will advise me of the new interest rate (the Modified Note Rate), new montidy payment amount and
i dute, time and place at which T must appeur to slgn any documents reguired 0 complete the required Note Rate monlification ond
Note Maturity Date extension. 1 understand the Nuole l-{uldur will charge me & $250 processing fee and the costs assoctated with the
eserelse of the Conditional Modification and Exiension Option, including hut not limited 1o the cost of updating the 1tle inyvranee

pulicy.
BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Balloon Rider,
/ * .

,

IZ7CAGS?

[Sign Originnl Onlyf

Pago 1 of 1
Multislate Balicun Rider (Modification and Extension) - Single Family - Freddie Mao Uniform inatrumant Form 3180 (10/00) MotgageMaster™
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