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MORTGAGE

THIS MORTGAGE (“Security Inastrument”} Iu given on ... MBMRE A s
19...92.. The mortgagor is MICHAEL. Ko ALPER L AL BACDELON ..o -
e {""Borrower"). This Security instrument is given to
et s tirtesiratestnassaans e rsne s s esntreeresen s taensnesnesrenerasnaneeersecnenses WHHCH 18 Orgnnized und eristing
under the laws of e, S £, Lllinoda .., and whose address is ..... 4400, Qakkon. Streeat.
e ROKAGL . 2020028, 00076, s s (" Lenler”),

owes Lender thy principal sum of HIRTY THOUSAND AND NO/I00 - e e e
e T e et e e A e T T, Dollars (ULS. $..30.900.,00...........). This debt is evidenced by a0 not
dated the same date as tiizZreiurity Instrument (*Note” d)which provides for monthly puymenis, with the full debt, if not
paid earlier, duc and payable oni' ... AWGMFK.F .. 1233 This Security Insirument
secures lo Lender: () the repaymaat of the debt evidenced by the Note, with iuterest, and all renewals, extensions and
modifications; (b} the payment of al’ oither sums, with interest, advanced under parageaph 7 to protect the security of this
Security Instrument; and (¢} the pz.riormance of Borrower's covenants and agreemcnis under this Security Instrument and

the Note. For this purpose, Borrower does hereby mor:gage.cgra t and convey 10 Lender the {ollowing dexscribed propeny
10CAEEd N cvvvie e T . (557, SRR fer rerrrersiens o County, Iiinois:

LT 44 (BEXCEPT THE SOUTH 62. )4 FEET 1HEREOF}) AND IHE SOULH 8 FEET OF 'THE
WEST 34 FEET OF ELOT 44 IN MCRR(S SUSON'S GOLF PARK TERRACE UNIT NO. 3,
BEING A SUBDIVISION OF PART OF 'DIF> NORTHWEST 1/4 OF THE NORIHEAST 1/4 QF
SECTION 15, TOWNSHIP 41 NORTH, w/&GE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF FIGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK QOUNLY, ILLINOIS, ON APRIL 13, 1961 As
DOCUMENT NUMBER 1972980, IN QOCK COUNT™Y,, JLLINOIS.

P.I.N. 09-15-213-043 volumne 88
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“Praperty Address')y;
[2ip Coda) ( perty )

TOGETHER WITH all the impeovements now or hereafter erected on the property, and all eascments, rights,
appurtenances, rents, royalties, mineral, oil and gns rights and profits. water rights and stock and nll fixtures now or
herenficr a past of the property. All replacemenis and additions shall aiso be covered by this Security Instrument. Al ofthe
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COUVENANTS that Borrower is lnwfully seised of the eatate hereby conveyed and hus tie righi o
mortgage, grant and ¢-*nvey the Property and that the Property is unencumbered, except for encumbronces of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, sabject to any
encumbrences of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-oniform covenants with
timited variations by jurisdiction to constitute o uniform sccurity instrument covering real property.

Hanktormsy, Ing,

HLINOVS--Single Family—FNMA/FHLMC UNIFORM INSTRUMENT a 7 SC/ form 3014 12/83
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UNIFORM COYENANTS.  Borrawer and Lender covenant nnd agree ax followns:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nate and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shalt pay
to Lender on the doy monthly payments are due under the Note, until the Note is paid in full, 2 sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessmenis which may attain priority over this Sccurity Instrument; (b) vearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yeariy
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimaite the Funds due on the
basis of current data and reasenable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shalt apply the Funds to pay the escrow items.
Lender may not charge for holding and applving the Funds, sanalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unlezy an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual uccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addiiional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funsds payable prior to
the due dates of thecscrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
a1 Borrowet's oprion, cither promptly repaid to Borrower or credited to Borrower on manthly payments of Funds. If the
amount of the Funds *=id by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tc'muac up the deficiency in one or more payments as required by Lender.

Upan puyment in/a:tl of all sums secused by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lend~(. ). under parugraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prior to tbe sale of the Property or its scquisition by Lender, any Funds held by Lender st the time of
application as a credit agninsith7 sivns secured by this Security Instrument.

3, Application of Paymers: Unless applicable luw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd; Bist, to late charges due under the Note; sceond, to prepayment charges due wnder the
Note; third, to amounts payable under proageaph 2; fourth, Lo interest due; and last, to principal due.

4. Charges; Liens, Borrower shal'pay nll tnacs, sssessments, charges, fines and impositions atiributable to the
Property which may attain priarity over this Security Instrument, and Jeaschold paymenls or ground rents, if nuy.
Borrower shall pay these obligations in the minnur provided in parsgraph 2, or if not paid in that nanner, Borrower shall
pay them on time directly to the person owed vayment. Borrower shal! promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mekes these payments directly, Borrower shull promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly dischurge any lien wici has priority over this Security Instrument unleas Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in gomd
faith the lien by, or defends against enforcement of the lien Jn, txgal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of nny pur! of Uie Property; or (¢) secures from the holider of the Hen an
agreement satisfactory to Lender subordinnting the lien to this Security Instrument. If Lender determines that any part of
the Property Is subject to a lien which may attain priority over Ous Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or take G0z more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemenis o existing or herzailer erccted on the Property
insured eguinst loss by firc, hazards included within the term “extended cor»iuge’ and any other huzards for which Lender
requires insurance. This insurance shall be maintained in the nmounts and fGithe pericds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subje:t to Lender’s approval which shall not be
unreasonably withheld.

Al insurance policies and rencwals shall be acceptable to Lender and shaiiinclude o standard mortgage clause.
Lender sheil have the right to hold the policies and renewala. If Lender requires, Borrdwsr shall promptly give to Lender
all recelpts of paid premiums and renewa) notices. In the event of loss, Borrower shall give prompt antice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeda shall be arplied (o reatorution or tepaiz
of the Property damuaged, if 1he restoration or repair is cconomicatly feasible and Lender's seculity 's not Jensened. If the
restoration or repair is not economically feasible or Lender’s sccurity would be fessened, the insrracs procesds shall be
applied 10 the sums secured by this Security Instrument, whether or not thea due, with uny eacess'psiata Borrower. If
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that the {asirancy carrier has
offered to sctile a claim, then Lendar may collect the insusonce proceeds Lender muy uso the proceeds td repair or restore
the Property or t0 pay suma sccuied by this Security Instrument, whether ar not then due, The 3-duy peitod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shul) not extend or
poatpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under puragraph 19 the Property is acquired by Lender, Borrower's right o any iisurance policies und proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrunient immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Loascholds.  Borrower shall not destroy, danmage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. If this Security [nsirument is on a leaschold,
Borrower shatl comply with the provisions of the lease, and if Borrower ucquires fee title to the Property, the leasehold and
fee tlitle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property; Mortgage Insurance, Il Borrower fuils to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnution or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property und Lender's rights
in the Property. Lender's actions may include puying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attornoys’ fees und entering on the Property to make repairs. Although
Lender may take action under this paeagraph 7, Lender does not huve to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionnd debt of Borrower securet by this
Security Instrument. Unless Borrower and Lender agree 1o ather tesms of payment, these amounis shall bear interest from
the date of disbursemeni at the Note rate and shall be puyable, with interest, upon ustice from Lender 1o Borrower
requesting paynient,
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