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131:604824%6-703

This Mortgage (*Securlty Instrument™) Is givenon  Saptember 18, 1992, The Murigagorls
Frank Younrs and Enrnestinpe Youngpg, his wife

whose addresals 17935 S, Glen Oake ODrive,Country Club nitlis,lL 80478

("Borrower”). This Securl’y Instrument Is given to

HBarkehire Mortgogyn Corporntion )
which s organized and existicg underthelawsof 1Lt inoi s , and whose addrose Is
901 MNerth Elm, Winsa=ile, 1L 40%21

(Lender'}. Borrower owes Lencer'tho prncipalsumof Forty Three Thoudnnd Fivy Hundraed
Fidty votlinre Dnd no 700

Dcoliars (U.S. $ 43,330.00 ) Thig debt Is evidenced by Borrowor's nota datoed the sttme date as this
Security Instrurmaent (*Note®), which provictaz for monthly paymants, with the full debt, if not pald eartler, dup and
payableon octebar 1, 2022/ Thiz Security instrumont secures W Lander: {a} the rapaymet of the dobt
evidencad by the Note, with Interest, and al” rer ewals, oxtonsions and rnoctifications; (b) the payment of ail other sums,
with Interest, advanced under Paragrapli 8 (o protact tha security af this Securlty Instrument; and (c) the perfformance of
Borrower's covenants and agreemnents under this Sociurity Instrument and ihae Note. For this purpase, Borrower doas
heraby mortgage, grant and convey to Lander e wllawing described property located in

Cook County, Itfinols:

LOT 1B AND THE WESTERLY 10 FEET OF 1OT 47 IN J.€. HERRION'S SELOHD NOOD HILL
ADDI!TIONW FO COUNTRY CLUB HILLE, A RESUGDIVISION OF LHRTALN LOTS AND VACAYED
STREETS IN J.,E. MERRJON'S COUNTRY CLUB HIiLS SIXTH ADD!TION AND OF LOTS '8¢
IN J.B, MERRIDON'’S NOB HILL ADCITION TO CUULTRY CLUS HILLS, ALL M THE WESY
/4 OF THE NORTHWEST 1/4 DF SECTIION 25, TUuVASHIP 36 NOKYM, RANGE 13, PBAZT
OF THE THIRD PRINCIPAL MERIDIAKH, [N COOK Cui¥d™Y, 1LLINOCIS,

P.1.4, 28-26-120-0%30

DEPT-01 RECORDING $27.50

To4444 TRAN 7714 09/24/%92 141373300
3 PPN LB

92'7091 59 RO COUNTY RECORDER

which has the address of 16935 S, Glen Oaks Drivae Country Club »itia
[Strewt} [City} ‘
itinols 60470 ("Property Addreas”);
{2p Code}

TOGETHER WITH all the mprovamaeants now or heroafter erected on the propeny, and all easements, rights,
appurtenancas, rents, royaltles, mineral, olf and gas rights and profits, water rights and stock ancd all tixtures now or
hereafter a part of the property. Al! replacements and additions shall also be taversd by this Sacurlty Instrument. All of
the foregoing is referred ta in this Security instrument as the "Property.”

BORROWER CQVENANTS that Borrower is lawfully seized of the astate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the litie 10 the Property agalnst all claims and demands, subject to any
ancumbrances of recard.
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date of the rronthly paymehtd, whith ird réferréd 10 in'driighaph Blor cherly mounit &f such paymontaf.”yﬁ\ny

excess nroceeds over an amount rec‘ulred te pay all outstanding Indabtedness under the Note and this Secu
Instrurfient Il be paid to the entity legally entitled thereto.
. 8. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary In the case of payment defaults,

require Immediate payment In (ull of all sums secured by this Security Instrument it

() Borrower defaults by falling to pay in full any monthly payment required by this Security Instrument prior
1o or on the due date of the next monthly payment, or
1} Borrowaer detaults by falling, for a period of thinty days, to perform any other cbligations contalned in this
ecurity Instrument.
b) Sate Witheunt Credit Approval. Lender shall, It permitted by appllicable taw and with the prior approval of the
ecretary, require immediate payment in full of all the sums secured by this Security ingtrument {f:
(i Al or part of the Property, or & boneflcial Interast In a trust owning all or part of the Propaerty, la sold or
otharwisa transferred {other than by devise or descent) by the Borrower, and
(Ih The Property is not occupied by the purchaser or grantes as his or har principal rasidenca, or the
purchaser or grantee does 50 occupy the Property but his or her credit has not been approved In
accordance with the requiraments of tha Secretary.

{c) No Walver. If circumstances occur that would pormit Londer to require Immodiate payment In full, but Londer

does nol require such payments, Lender doos not walve lts rights with regpect to asubsequant ovonta,

(d) Regulatirax of HUD Secretary. in many clrcumstances rogulations Issuad by tho Secrotary will imit Lender's

rights, in thu coze of payment dotaults, to require immediate payment In fuil and foreclose i not g)aid. This Sequrlty

instrument doas nat autharlze acceleration or loreciosure if not permitied by regulations of the Secretary.

(e )Mortgage Nc¢ Iraured. Borrower agrees that should this Security Instrumaent and the note secured thereby rnot

be eligible for Insuivrca under the Natlonal Housing Actwithin 60 DAYS from thu date hereof,

Lander may, at ts Spr'or-and notwithstanding anything in Paragraph 9, require Immaedlate payment in full of all

sums securad by thig Liecurity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 paAYSs from the date hereof, declining to isure thig Security ingtrument and the
note secured thereby, shall'oe deemed canclugive progf of such Inaliglbitity. NolwnhstandinE the foregaing, this
option may not be exerclsed oy Lendar when the unavailabiity of Insurance is solely dio to Lendor's fallure to ramit

a morigage insurance premium t~the Secretary.

10. Reinstatement. Borrower hax.u ragnt to be reinstated if Lender has required Immediate paymant !n full because
of Borrower's failure 1c pay an amaount Gua vder the Note or this Socurlty Instrimon. Thia right applies evon aftor
foreclosura proceedings are Institutod. To reins ate the Socurlly Inglrument, Borrowsr shall tander In a lLump sum all
amounts required to bring Borrower's accou™ currant including, to he extent thay are obligations of Borrowar undor
this Securlty Instrument, foreciosure costs and reusonabla and customary attornays’ feas and axpansos progerlv
assoclated with the loreclosure proceeding. Upor re'nstatement by Borrower, this Sacurity instrument and the
obligations that it secures shall remaln In eflect as ¥t ander had not recuived Immadiate payment In full, However,
Lender Is not required to permit reinstatemaent I () Lc ndar has acceptad reinstatement after the commencamont of
forectosura procesadings within two years immedlately praceding the commencement of & current foreclosure
proceeding, () reinstaternent will preclude foreclosure oa differant grounds in the future, or (lil) roinstatemarnt wilt
adversely affect tha prionty of the lien croated by thls Securl’y hstrument.

11, Borrower Not Released; Forbearance by Londer NSo s Walver, Extonalon of tho time of paymaer or
modification of amonrtization of the sums saecured by this Secuntvapatrumant granted by Londeor to any successar in
Interast of Borrower shall not operate 1o retease the llabltity of the‘orlyiral Borrowaer or Borrower's successor in interesi.
Lender shall not be required to commence proceadings agalnst any ~ur.cessor in interast or rafuae 10 extend Ume {or
payment or ctherwise modity amonyization of the sums secured by this Sacurity instrument by reason of any demand
mada by the orlginal Borrower or Borrower's successors in intarest. Any forisarance by Lender in exorclaing any ripht

- or remedy shall not be a waiver of or praciude the exerciso of any right or iemedy.

12. Successors and Assigns Bound; Joint and Severai Liability; Co-sigrars. Tha covenants and agreemaents of
this Security Instrument shall bind and benefit the successars and assigns of Lundoar and Borrowaer, sublect to the
provisions ot Paragraph 8.b. Barrowar's covenants and agroements shall ba joint .nd saveral, Any Borrower who
co-slgns this Security Instrument but does not execule the Nata: (a) is ca-signing Wiz Secusity Instrument only to
mortgage, grant and convey that Borrower's interest In the Property undar the terms of this Security instrumant; (b) Ia
not personally ohligated to pay the suma socured by this Securlty Instrument; ant () a1 2es that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommuodations with regard tr'ind terms of this Security
Instrument or the Note without that Borrower's consant.

13. Notices. Any notice to Barrawer provided for In this Sacyrlly lnstrumeant shall be given by dalivering it or by
malling It by first class mail unless appticable law requires use of another mathod. The notice shg') ba direciod to the
Property Addrags or any othar address Borrower designates by notice to Lender. Any notlce fo Lenzier shall be glven by
firat class mall to Lender’s address stated herain ar any addross l.ender ctesignatoes by notice to Boriovier, Any nolice
provided tor in this Securlty instrument shall be deemed to have bean given to Barrower or Lendur whan givon as
providad in this paragraph.

14, Governing Law; Severability, This Sacurity instrumaont shall be governad by Fedora! law and tha ipw of the
{urisdiction in which the Profmrty is locatad. In the avont that any provision or clause of this Securlty Instrument or the
MNote conflicts with applicable law, such canflict shall not affact other pravisions of this Security Instrumant ar tha Note
which can be given effoct without the conflicting provision. To this end the provisions of this Securlty instrument and the
Note are declared to be severable.

15, Borrower’'s Copy. Borrower shall be glvan ane conformed copy of this Security Instrumen.

18. Asgignment at Rents. Borrower unconditionally assigns and transtoars 10 Lender all the rents and revenues of
the Proparty. Borrower authorizes Lender or Lender's agenis to colleot the rents and revenues and herebv directs each
tenant of the Property Lo pay the rents to Lender or Lender's agants. Hawevar, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrurnent, Borrower shall cotlect and recelve all rents
and revenues of the Property as trustes for the bonefit of Londer and Borrower, This asslgnment of rents constitutas an
absolute assignment and not an assignment far additioral security only.

It Lender gives notlce of breach to Borrowaer: {a) all rents received by Borrowar shall be held by Borrower as trustee
far benefit of Lender only, to be applied 1o the sums secured by the Securlty Instrument; (b) Lender shall bo entitled to
coliect and receiva ali of the rents of the Propsrtyv, and {c) each tenant of the Proparty shall pay all rents due and unpaki
to Lander or Lender's ageil on Lander's writtan dermand to the tenant,

Borrower has not executed any prior assignment of tho rents and has not and witl not perform any act that would
prevent Lender from axercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or malintain the Property before or after glving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time thera Is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remady of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument s paid in full.

FHA ILLINOIS MORTGAGE FORM
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