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LOAN NO. (11924357
| MORTGAGE TO SECURE A REVOLVING LINE OF CHEDIT -
- NO'“(;JE: THIS ¥V CRTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

22, 1952

THIS MORTGAGZ T0 SECURE A REVOLVING LINE OF CREDITLOAN (herein “Mortgage”) iz made by and among
DEBRRA [ /AXRTON AND JOHN E BARTON, III, HER HUSBAND and (strike if title s not

held in an IMinoss Lanz Trast) [ (the “Trustee”), not
personally but as Trustee wyler a Trust Agreement dated _ =~ = and known as Trust Ne. .

(herein each of -
and the Trustee,  any, arLe iﬁﬁ%"’a\n c«WMdio%m and severally referred to as "Borrower”™} and ST.
PAUL FEDERAL BANK FOR S4VINGS, whose address ia 6700 W. North Avenue, Chicago, Hlinols 60636 (herein

‘ “Lender”).

. Inconsideration of the indehtedness b co'n recited, Borrower, excepting any Trustee which is.a constituent party
in Borrower, hereby grants, bargaing, sells conveys, warranis and mortgages, and the Trustee, ii any, hercby conveys,
mortgages and gult claims, unto Lender sna L eniiers succeseors and assigns the following described property iocated

CLi3i7eb
=
g

‘ of - , County of w
g State of llinole: CI JHLCACD COOK £
e LOT 13 IN BLOCK 4 IN W.F. RRISER /ND COMPANY'S IRVING PARK %
i BOULEVARD SUBDIVISION, BEING A SUBDIVISION OF THE NORTH 20 “s
, ‘ ACRES (EXCEPT THE SOUTH 47,3 FEET THEPJIF) CF THAT PART v
EE SOUTH OF THE INDIAN BOUNDRY LINE OF THd VRACTIONAL ERST 1/2
ga-;i OF THE FRACTIONAL NORTHEAST 1/4 OF SECIJUN 24, TOWNSHIP 40
C EEE NORTH, RANGE 12, EAST OF THE THIRD PRINCIZVL MERIDIAN, IN
. i . QUOK CQOUNTY, ILLINOIS. , —

C. Y2237 TRAK 91326 (977449,
LRI & O/ MR
e COOK COUNTY REC

which has the address of _
(herein "Property Address) 2201 N OKETO AVE, CHICAGO IL 606534 : [ ;

TG HAVE AND TO HOLD such property unto Lender and Lendet’s successors and assigne, forcuoer, together with all the
improvements now or hereafler erected on the property and all essements, rights, appurtens ices after-acquired title or
reversion in and Lo the beds of ways, streets, avenues and alleys sdioining the Property, and renuw (~ub;3ct however to the
rights and authorities given herein to Lender to collect and apply such renta), royalties, mineral, oil an® v rights and profits,
waler, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or herer te: sitached to the
property, alt of witich, including replacements and additions thereto, shall be deemed to be and remain a par « <’ the property
covered by this Mortgage; and ali of the foregoing together with sald property (or the leasehoid estate If this Mortgage won a
lnanehald ) are herelnafter referred to as the “Property™ as to any property which doea not conatituta a fixture (assuch term ln
T defined in the Uniform Commercial Code) thin Mortgage in hereby deemed to be, an well, a SBecurity Agreement under the UOC
3 for the purpose of creating & security interest in such property, which Borrowar herehy gnmtn to Lender a8 Secured Party (as

) such term is defined in UCC);

To Secare to Lender on condilion of the repayment of the RE'VGLVING LINE OF CREDIT indebiedness-evidenced by
Botrower's Variable Interest Rate Promissory Note ("Note”) of even date herewith, in the principal sum of US,
] {the “Maximum Credit™}, or so much thereof us may he advanced and outstanding, with
intorest thekdof PPo@fing for monthly inatallments of principal and intervst, with the principal balance of indebtedneas, if
not sconer paid or required to be paid, due and payable on ; the payment of all other sumas,
with interest thereon, advanced in accordance herewith to protect thM&Mﬂ?this Mortgage; and the performance of the
covenants and agreements of Borrower contained herein and in the Nové, provided that the maximum amount secured
hereby shall be as set forth in paragraph 20 below.,

Notwithstanding anything to the contrary herein, the Property shall include sll of Borrower's right, title and Interest In
and to the real property described above, whether such right, title, and interest Is acquired before or after execution of this

Mortgage. Specifically, and without umieation of the foregoing, if this Mortgage is glven with respect to s leasehold estate held
by Borrower, and Borrower subsequently acquires a fee interest in the real property, the lien of this Mortgage shall attach to
and include the foe interest acquired by Borrower.

.. Borrower covenants that Borrower is the lawful owner of the eatate in land hereby conveyed and has the right to grant,
convey and mortgage the Property, and that the Property is unencumbered except for encumbrances of record, Borrower
{excepting any Trustee which is a constituent party in Borrower) warrants and Borrower covenants that it wilt defend
pnara.ly the title to the Property against &l claims and demands, aubjtct to encurmbrances of record, Barrower covenants
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8. Condemnstlon. '“‘L’.J"N @)IIIWOEO L@ %l @l@:lwqu tind;in connection with any
[ the Property, or part thereof, oF for ganvéyaned in [l of Sondemnarion, ure hereby wisigned

eondemnation or otler taking o
ang shadt be paid io Lender, In the event of atotal or partial taking of Che Property, the procesds shall be nppliod to the sams
secured by this Mortgage, with the exeoms, if uny, pulid to Borrower,

ifthe Property s abandoned by Borrower, or If, after notice by Lender té Borrower that the condemnor offera ro make an
award or settle a cluim for damages, Borrower faily to respond to Lender withine 30 days after the date such notice is mailed,
Lender is authorized to collect #nd apply the proceeds, at Lender’s option, either to restoration or repair of the Propertyor to
sums secured by this Mortgage. .

tinless Lender and Borrower otherwise agree in writlng, any such application of procesds to principal shall not extend or
postpone the due date of any payment due under the Note or change the amouni. of such payment.

10. Borrower Not Released, Extension of the time for payment or modification of any other term of the Note or this
Mortgage granted by Lender to any suceessor in interest of Borrower shall not operate to release, in any manner, the liability of
the original Borrower und Borrower’s successors in interest, Lender shall not be required to commence proceedings against
such successor or refuse Lo extend time for payment or otherwise modify any term of the Agreement or this Morigage by
reason of any demand made by the original Borrower and Borrower's successors in interest,

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy under the Note
or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy, The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of
Lender's right to acerlerate the maturity of the indebtedness secured by this Mortgage.

12. Hemedies Camulative, All remedies provided in this Mortgage are distinet and cumulative Lo any other right or
remedy under this Mortgage or alforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liabillty; Captiens. The covenants and agreements herein
contained shall biv/cl, and the rights hereunder shali inure to the respective successors and assigng of Lender and Borrower,
subject to the provisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several, The
eaptions and headincz of the paragraphs of this Mortgage are for convenience onlty and are not to be used to interpret or
define the provisions Ferzof,

14. Notice. Except /o any notice required under applicable faw to be given in another manner, (a) any notice to
Borrower provided for i2] th's Mortgage shall be given by delivering it to the Property or by muiling such notice by ordinary
mail, addressed to Borrower ot | he Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and {b) eaydotice to Lender shali be given by registered or certiffed mail, return receipt requested, to
Lender's address stated herein oriusuch other address as Lender may designate by notice to Borrower as provided herein,
Any notice pravided for in this Noreage shall be deemed to have heen given to Borrower on the date it js delivered o tho
Property’s address or the date secit norice is deposited in the 1.8, Mall system with the proper postage and addressed to
Borrower. Any notice to Leiuter shall nit he deemed to huve been given until it has been received by Lender.,

15, Actual Knowledge. For purposca za'this Mortgage ancd the Note, Lender will ot be deemed to have recebved setuul
knowledge of information required to be conveged te Lender in writing by HBorrower untl) the dute of actunl receljn of sach
information at the address specified above (or sick other address specified by Lender to Borrower), Such date shall be
vonclusively determined by reference Lo the rotupececeint in pogsession of Borrower. [T such return receipl v aot availale,
auch date ashol be conchusively dotermined by refCrez.ced to the *Recetved” date stamped on such wrltten notice by Lender or
Lender's agent. With regard Lo other events or infoemietion not provided by Borrower under this Mortgage or the Note, Lender
wilt be deemed Lo have actual knowledge of such eventor information as of the date Lender receives a written notice of such
event or information from a sourece Lender reasonubly b elleves 1o be relinble, including but not limited to, a court or other
governme:al agency, institutional fender, or tithe company. Vae netual date of receipt shall be determined by reference Lo the
“Received” date slamped on such written notice by Lender Or Lender's agent.

16. Governing Law, Severability. This Mortgage shaill be goerned by the taw of the State of [llinois, in the event that any
provision or clause of this Mortgage or the Note conflicts with app¥ierible law, such conflict shall not affect other provisions of
the Mortgage or the Note which can be given effect without the ednfficting provision, and to this end the provisions of the
Morigage and the Note are declared to be severable.

}7. Borrower's Copy. Borrower shall be furnished a conformed cory of the Note and of this Mortgage at the time of

execution or afier recordation hercof.

18. Events of Default; Remedies {(Including Freezing the Line).

1, Events of Defaults. Set forth below is a list of events which will constiluie Events of Defauit, Such events are: (1)
Rorrower's failure to pay when due any amounts due under the Note; (2) the outstanding balance due under the Nute exceeds
the Principak {3} Lender receives actual knowledje that Borrower's omitted mautrriyl information on Borrower's credit
application or made any false or misleading statement on Borrower's credit applicatiop; (4) the death of Borrower or any
maker or guarantor of the Nete; (5) Borrower [liles for bankruptey, or bankruptey’ priceedings are instituted ugainst
Borrowers and not dismissed within sixty (60) calendar days, under any provision of any & tat¢ or federal bankruptey iaw in
effeet at the time of filing; (6) Borrower makes an assignment for the benefil of Borrower s creditors, becomes insolvent or
becomies unable to meet Borrowers obligations generally as they become due; (7) Borrower furith :r encumbers the Property or
suffers a len, claim of lien or encumbrance against the Property, except such liens or encumbrancer wiich are subordinate to
this Mortgage; (8) Horrower is in defauit or an action is filed alleging a default under any credi! ins.rnment or mortgage
evidercing or securing an obligution of Borrower with priority in right of payment over the line of eredic casribed In the Note;
or whose lien has or appears to have any priority over the jlen created by this Mortgage; or whose er/is or appears to be
secured by the Property or on which this Morigage is a lien; or any of Borrower's other creditors attempts t4 (o actually does)
seize or obtain a writ of attachment against the Property; (8) Borrower fails to keep any other covenant eob*ained In this
Mortgage and the Note not otherwise specified in this Section.

b. Remedies (Including Freezing the Line). Lender may, at its sele option, upon the occurrence of an Event of Default,
freeze or terminate the line, and, require Borrower to make immediate full repayment of the unpaid principalt balance of the
line together with accrued but unpaid interest and other charges. “Freezing” the line means refusal to muke any further
advances against the line. If Lender fails to make such payment upon demand, Lender may institute foreclosure proceedings
oF pursue any other remedy or remedies given to Lender by law or under this Mortgage and the Note. Lender shall be entitted

. tu collect in such proceeding all expenses of foreclosure, including but not limited Lo, reasonable attorneyy’ fees, and costs of
decumenting evidence, abstracts and title report. As additional apecific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Default or invoking any of its remedies pertaining to Events of
Default, may immedlately and without notice, freeze the ling, upon the occurrence of any event cnumerated herein. Freezing
the line will not preciude Lender from subsequently exercising any right or remedy set forth herein or in the Note.

19. Transfer of Property or a Bleneficial Interest in Borrower. Ifall or any part of the Property or any interest in it is aold
or transferred (or & beneficial interest in Borrower is sold or trangferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, al its option, requive immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal inw as of the date of this

Mortgape. : i

If Lender exercises this option, Lender shall give Borrower notice of acceleration, This notice shall provide a period of'not
less than 30 deys from the date the notice is delivered or malled within which Borrower must pay all surny scoured by this
Mortgage. It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower. }

20. Bevolving Line of Credit Loan. This Mortgage is given to secure a revolving credit loan evidenced by the Note. This
Mortgege shall secure not only presently existing indebtedness under the Note but also future advances, whether such
advances are obligatory or to e made at the optlon of the Lender, or otherwise, as are made within 20 yeara from the date
hereof, Lo the same extent as if such future advances were made on the date of the execution of this Mortguge, although there
may be no advance made at the time of execution of this Mortgage and although there muybe noindebtedness secured hereby
outstanding at the time any advance Is made. Fie ler of this Mortgage ahall be valid as to all indebtedness secured horeby,
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