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THIS MORTGAGE ("Securivy instriment”) is given on SEPTEMBER 18, 1992 . The mortgagor is
PATRICIA L ELWEN, A/FIARUR/PENFIN Divorced and not since remarried

" Borrower™y. This Sm_n.rr'uff Lstrumient is given 1o SINCIPAL MUTU : SU - Y '
r IPat AL LIRSkt aibEae CONPA $21.00 -

W '::3233- TRAN 9127 0%/24/92 14137100
L * — — i
gon c?um? nz?nﬁnj' 10480 |
which is orgunized and existing under the faws of THE STATRE OF J0NWA ‘ , g whemse

#ldress i 931 WigN STREET, DES MOINES, [OWA 53392
; ¢ Linder”). Boreower owes Lender the prmmpal s of

SEYENTY THOUSAND AND 00/100 7
: Loflars (15,8, % 70,600.00 ). B
This debt B evidenced by Borrower’s note dated the same date as this -Securisy Instrument {"Note™), Wwhicl pmv;des for & %
monthly payments, with the full debt, if not paid earlicr, due and paysble on PCTOBER U1, 2007
This Security hastrument seeures to Lender: (1) the repayment of the debt evidenced by thie iNeee, with interest, and all rcnf:wais,. {‘)
extemsicns and modifications of the Nute; (hy the pnyment of all other sums, with interest, advanced wnder purugraph 7 to ¢
protect the security of this Securily Insirument; and (¢} the performance of Borrower's covenwas and ugreements under this g
Security bastrument and the Note. For this purpose, Borrower does hereby morigage, grant and convescan Lender the following
‘descrihed property loeated ir Cook County, illinois:

LOT 6 IN BLOCK 1 IK CIPRI ADDITION TO WESTBURY, A SUBDIVISIOM UF
PART OF THE MORTHEAST QUARTER OF SECTION 24, TOWNSHIP 42 NORTH,
RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
PLAT THEREOF RECORDED OCTOBER 2, 1978 AS DOCUMENT NUNBER
24652317, 1IN COOK COURTY, I1LLINOIS.

which has the addiess of g 499 cppsTAN DRIVE, WOEFNAN ESTATES [Street, City)

inois Propert I
ipCoze) €019 ("Property Address™).
' _ ~ Form 3014 980
ILLINGCHS-Singfe Fomily-Fannie Maa/Eraddia Mac UNIFORM INSTRUMENT Pager 1 f & _ Amended 8/
EF 3396 VP MORTGAGE FORMS - (31:401202-8100 - {BO0IS21 7291
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TOOETHER WITH u}LIJ NQ FHE jl@llA\lﬂ-x IBIM caspHIChs, apputennees, wnl

fistares now or hereafter o part of the property. Al replacemenits m' addlitins shatl also be covered by this Svenrity
Instewment, Al ol the foregoing is referred t in tis Security dnstamest us the “Property.”

BURROWER COVENANTS thai Dorrowes is lawiully seiscdl of the estie hereby conveyed antd has h’fu' righit to nwrlgige,
great amxd convey the Propeny s (it the Property is utieseustbered, except Tor encusbrances of record, Borrower wirrants

-l will defend generally the tide io the Property aginst sl elaims aand demunds, subject 10 any encumitwinees of recond.,

THIS SECURITY INSTRUMENT combines uniforns covenants for nulional use and non-uniform covenants with limited
variations by jurisdiction 1o constitule » uniform securily instrugient covering real property., :

UNIFORM COVENANTS. Borrawet and Lender covenunt and agree as follows:

1. Payment of Principa) and Interest; Prepayment and Late Charges, Borrower shall promptly puy when due the
principal uf and interest on the debt evidenced by the Note and any prepaymest and fate charges due under the Note.

2. Funls for Faxes and Insurance, Subject o applicable law or 1.4 written waiver by Lender, Borawer shat! pay to
Leader on the day mornthly paviments are duc under the Note, untdl the Note is paid in fulf, a sum ("Fuids™) for: (i) yearly taxes
and assessierds which ay atiain prisrity over this Seeurity Insteumnent us a lieo on the Property: (h) yearly jeaschold payments
or ground rents on the Property, if any: (¢) yearly hazard or propenty insuronce proriums; (d) yearly food insuranee premiums,
if any: (o3 vearly mortgage insarance prominms, if any; and (D) any sums payuble by Borrower 10 Lender, in accordince with
the provisions ol patagraph 8, in Hiew of the payment of mortgage insurance prewiums, These fems are called "Escrow ltems,”
Lander inay, at any e, eollect and hold Tunds in an amount sot t eacsed he maximum amoant o lender for o federally
refiwed mortguge doun i roquire for Borrower's escrow account wnder the foder! Real Lstate Settfement Procedores Act of
V974 as amended from me G ime, 12 US.C Section 2601 er seq. ("RESPA®), unless anather law that apphics to the Fusds
sets a fesser amount, 10 so, Levaerinay, af any time, colleet and hold Fueds inoan amount not to exceed the lesser seatng,

. Lewmder may estimite the smount of/Feads Jue on the basis of current dats and reasenable estilnes of expendifures of future
Escrow ftems or atherwise in acconlance-with applicuble law.

Tie Funds shalt be held in an irsiaion whose deposits are insured by a federal agency, mslrum(.nlahty, ny ey
Gneluding Cender, i Lender is such an tnsthationyor in any Federal Home Loan Bank. Lender shall apply the Fuds (o pay the
- Escrow trems. Lender may not chacge Borrowesfor-holding and applying the Funds, annually snalyzing the escrow accoun!, or
- verifving the Bscrow Heere unless Lender pays Bososor imterest on the Fuads and applicable lnw permits Lender to nmke such
a charge. However, Lender may reguize Borrower o gy’ a one-time charge for an independent real estale tix reporting service

used by Lender in conpection widh this loan, unless spplicable law provides otherwise, Unless an agreement is made or

applicable law requires interest to be paid, Lemder shall not 0¢ reauired to pay Borrower any interest or earnings an the Funds,
Borrower and Lender may agree in writing, however, that interest shall be puid on the Funds, Lender shalt give o Borrower,
withing charge, an annuid accounting of the Funds, showing credits apd debits 1o the Funds and the purpose for which cach
tlebit 10 the Fands was nade. The Fands are pledged as additional security S ll surns secored hy this Secutity Instrument,
' I the Funds beld by Lender exceed the amounts perminied tw be held by applicable law, Eender shall ccount to Borvower
for the exeess Funds in aceordance with the requirements of applicable faw. If icamourd of the Funds beld by Lender ¢ any
i 35 oot sufficient © pay the Fscrow liems when due, Lender may so netily Rorower in writing, and, in such case Borrower
shall pay to Lemdes she umount pecessary w make up the deficiency, Borrower sitihi ke wp the deficiency in no meve than
twebve monthly paymenis. af Lender's sole diseretion,

Upen payment in Tull of il sems secured by this Security Instrument, Lender sizll promiptly refund 1o Borrowes any
Funds bl by Lender, 11, under paragraph 2§, Lender shull acquire or sell the Property, Leler, prior to the acquisition or sale
of the Property. shall apply any Fuads hetd by Lender ab the thne of acquisition or sale as o cred’t aghinst the sums secured by
this Security Instruman, :

3. Application of Payments. Unless applicable Jaw provides otherwise, anll puyraents received by Cewlar under paragraphs
1wk 2 shud] he applied: fiest, 1o any prepayment charges due under the Note; sceord, 10 sinounts payable vsder pusagraph 2
third, (& interest due; fourth, w principat due; and tast, 16 any. late chasges Gee pnder the No.

4. Charges; Lions, Borrowwer stiudl pay all taxes, assessmenls, charges, fines smd impusitions attribuabe 1o the Property
which may atiin pricrity over this Security Rnsteument, and leasehold paymenis or ground sents, it any. Borrower shalf pay
these obligutions in the manner provided in paragraph 2, or f ot paid in thut manner, Borrower shail pay them an time direcily
tor the person ewed payment, Borrower stiudl promptly furnish o Lender afl notices of amounts to be paid ender this pavagruph.
I Borrower makes these payments dircetly, Borrower shali promplly furnish to Lender receipts evidencing the paymests.

Borrower shall promptly discharye any Hen which has priority over this Security Bsstrumient unbess Borrower: (n} serees in
writing to the payment of the ahligution seeared by the lien in  manoer acoeptalle 10 Lenders (b} comests in aood faith the lien
by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion operme to prevent the
enforcemut of the len: or (¢) secures oot the Bolder of the lien an agreement satisfactory ko Lender subordinating the lien i
this Security Instruswent. I Lender deternrings that any part of the Property is subject to a en which may sitain priority over
this Security listriment, Lemder may give Borrower o notice idestifying the lien. Borrower shatl sutisiy the tien or take one or
more of the actions set forth above within 10 days of the giving of natice,

Form 3014 9/80
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5, Harard or Propoety Tusuenee, Boreawer shafl keep the mmprovemens naw cxisliny. o Bereufter erected on the
froperty insuicd wguinsd loxs by fiee, s inchided within the e "eatensded covernge” o any ofier hizands, ncliding
flaaxls or Nooding, for which Lemler reguives wsurance. This insuramce shall be muinksined o the amosss and Tor the periods
that Tnder teguires, The insurmnce carrier providing the insurmice shall be chosen by Borrower subjeet to Lendei™s approval
which shull not be unreasonably withbeld. I Borrower fails 10 mainiain coverage described above, Lender may, af Lender’s
oplion, obtain coverage to protect Lender's rights in the Properly in accardance with pasagraph 7.

All insurance policies and renewals shall be acceptable to Lender and shal) include o standird mergage clovse, Lender

stsalt larve tle right toy hold the pilicies and renewals, 15 Lender requites, Borrower shall promptly give o Lender all receipts of
- paidd presuings and renewn! notices. I e event of loss, Borrower skud] give promipt notice to the insorance carrier and Lender.

Letider nuy nuke prool of koss if not imnde p:mnplly hy Bormvwor, :
Uinless Bender and Borrower otherwise agree in writing, Insurninee procevis shall be applied to restoration or repair of the

Property danuged, il the restoration or repair is economically feusible wnd Lender's sceurity is aot lessened. H the restorition o
repuir in rot economically feasible or Lemder’s seeurity would be fessened, the insurance proceeds shall be applied to the sums
wegured by this Sediiity Instruneat, whether or not then doe, with uny excess puid 10 Borrower, 100 Borrower abandons the
Prapuerty, or does rolUsiswer within 30 days a nofice Trom Lender thag the insurance carrier has offered o setde u claim, then
Lender may eollect thelipswratve proceeds, Lemder miy use the procecds to repair or restore the Property or 1o puy suims
secured by this Security Tnatrivaent, whether or not then due, The 30-day perinl will begin whes the notice is given,

Unless Lender and Borlower atherwise agree in writing, any gpphication of procecds to prineipnd shall not extend or

postpune the due date of the monthyy payments referred 0 in paragraphs } asd 2 or change the amount of the pnyments. Tf

under paragraph 21 the Property is s quired by Lender, Borrower's right te any insurance policies and proceeds cesulting From
damage io the Property prior 1o the acguisition shall pass to Lender to the extent of the sums secured by this Security Insurument

immediately prior 1w the acquisition,
6, Occapsney, Preservotion, Maintenanc: anl Protection of the Property; Borrower’s Loun Apptization; Lenscholds.

Borrower shall oceupy., establish, and use the Propedty as Borrower’s principad residence within sixty days afler the execution of

this Security Instrument and shall conlinue to oceupy i Property as Borrower's principat residence {or at Jeast one year alter
the date of occupancy, unless Lender otherwise agrees ip asiting, which consent shinslt net be unreasanably wilhheld, o unless
extenuating circumstances exist which are beyond Borrower’s control. Berrower shall not destroy, dumuge or impair the
Praperty, allow the Property to deteriorale, or commit waste en_the Property, Borrower shall be in defisult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in‘Leader’s good faith judgment could result in forfeiture of the
Pruperty or otherwise materially impair the lien created by this Secuzity Iastrument or Lender’s security interes:. Borrower may
cure such a default and reinstite, as provided in paragraph 18, by cansinp (bl action or proceeding to be dismisied with s rubing
ihat, in Lendec's good faith determination, precludes forfeiture of the boreowver's interest in the Property cr other material

impairment of the lien created by this Secusity Instrument or Lender’s security bierest, Borrower shall aksebe m defuult if

Borrower, during the loan application piocess. gave materinily false or inaccurate. infoimation or statements to Lender (or faifed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
10, representations concerning Borrower’s oceupancy of the Property as a prificipal restdénc., B this Sceurity Instrument js on a
leasehold, Borrower shall comply with all the provisions of the lease. 1 Borrower acquires fee title to the Property, the
leasehold and the fee ttle shal! not merge enless Lender agrees (o the merger in writing,

7. Protection of Lender’s. Rights in the Property. Il Borrower fails to:perform the covenant! and agreements contuined in
this Security Tnstrument, or there is o legal proceeding that ‘may significantly aflect Lender's rights-in cw. Property, (such as
proceeding in bankrupicy. probate, for condemnation or forfeiture or to enforce tuws or regulations), tier Lender may do and
pay for whatever is neeessary to protect the vadue of the Properly and Lender's rights in the Propenty. Lender's actions may
include ~aying any semns secured by a lien which bas priority over this Security Instrument, appearing i courl, paying
rease itble attorneys” fees wnd entering on the Propenty o make repaies. Although Lender may take sction under 1hlb prsagraph
7. *ender does nol have to do se.

Any anounss disbursed by Lender under this paragraph 7 skiall become additionad debt of Borrower secured by this
Securily Instrument. Unless Borrower wnd Lender agree to other tenns of payment, these amounts shull bear interest from the
date of dishirscrment ol the Mote tale anct shall be payable, with interest, upun nnzice from Lender to Borrower requesting
payment.
§. Mortgage Insurance. it Lendes m;ulrul erigage insurance B8 @ condition of meking the Joan secused by this Security
Instrutnent, Boreower shall pay the premiums required to maintain the mongage insurance in effect, If, for any resson, the
mongage insusanee coverage required by Lender Japses or ceases 10 be in effect, Borrower shali pay the premiums reyuired 1o
oblain cuverage substantially syuivalent tu the morgage insurdnce previously in effect, a1 a cost substantially equivalen 10 the
cost o Borrower of the mortgage insurance previously in effect, from an altermte mortgage insurev approved by Lender. If
substantially equivalent moerigage ibsurance covetage is not available, Boriwwer shall pay 1o Lender ¢uch month & sum equal to
ane-twelfth of the vesrly morgage insurnace premium being paid by Borrower when the insurance coverige lapsed or ceasext to

be in etfect. Lender wili uceept, use and retain these pryments 25 a loss reserve in liew of mortguge insurance. Loss reserve
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