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7 TH]S MDR'!GAGE{ Segurity nstrument”) is given va . .. September 22, 1992 . The mortgagor is
~ NARAYAMA S. KRISWA and RENUKA N. KRISHNAPPA, IS WIFE S

" }jorrowe; ) Thlb Secunty lnsirument if given . ‘
o MARKETING SYSTEMS - 'M.., dfbfaGMSWm

TN G [
whmh is nrgamzedmdexlsung umk.r lhe lam of . . 'JHE S‘EHIE OF I].LIDDIS C . ahdwlme
address is 800 E. NORTHWEST HIGHWAY #900, . PAIATINY "'[LIhDIS _BO0GT
(' ander” ) Bﬂrmwer owes Lendar the pnnupnl sum uf
m.nety-three 'l’hOl]Bﬁnd seven hundrad and o ‘
no/100 . . ")uliurh (U S $ 93 700 00 Lo ).
ﬂ‘ua debt is evidenced by Borrower’s umu elmul the. .sanw datn as this JSecurity. lnalrunmnl( Niste"), which provides for
monthly puyments, with the full debt, if not paid ewrlier, due und pnyabin on. OC’JA‘I: 1, 2007 .
This Sectirity Instrument secures bo Lender: (&) the repayment of, the debt evidenced by Jne Ame. with lnleru:t and. ull rcnuwals.
oxlensions and modifications of the Note; (b) the peyment of all other sums, with inuresi, advanced under pmgmph 7t
protect the security of this Securily Insirument; and. (¢} the performance of Borrower's covonanis and agresmeonts under. this
Security Instrument and the Note. For this purpose, Borrower does herehy morlgage, grant and convey to Lender the following
described property located in - COOK - 2 County, Hlinois:
IDESBIHCIEIERSRUNOFSGHHBARRIM?IWBEH&ASUBDMSI(MOFF&WEST
. 1/2 OF ‘THE NORTHWEST 1/4 OF SECTION 34 AND. THE. SOUTHWEST.1/4 OF THE (. ' . .
SOUTHWEST 1/4 OF SECTION 27, ALL. IN TOWNSHIP 42 NORTH, RANGE 9, EAST C‘E THE.
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF RECORDED APRIL 06,
| 1990 AS IIELE*ENT 90156829, IN COOK C(IM’Y, ILLH%DIS.L MLPT'_M CDRDING S s

Tezizz IRA& 9140 19/24/97. 15400200
—92~7 10335
CﬁGK GDUHT‘( ‘RECORDER - .

92:10535

- PIN 01-2‘?-309.-006 T S R
wnachhmhm»dmeof ., . . 107 56 CUTTERS RUN . ...... .. SOUTH BARKINGION (S, .Ciy_
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S, Hazard or I’rﬂpeLyJ MQ IE:E g; lA"lﬂsprQ in Ym& or hereler crected on the

Froperty insured against loss by fire, hozards inclizled within m terim "eftend d cuwmgt. atl any other hazards, including
Toods of ﬂtx)ding, for which Lender requires insurance, Thin insirapce shul}) be miintaised in the amounts and for the periods
that Lender requires. The insurance carrior providing the insueancs shall be chosen by Borrower subject to Lorelor's spproval
which shall not be unreasonsbly withheld, 1t Borrower Fails to maintsin coverage describext nhove, Lendes may, &t Lender's
option, obtain caverage to protect Lender's rights in the Property in:accordunce with parigraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hofd the policies and renewsls. ) Lender requires; Borrower shall promptly give to Lender a1l receipts of
paid premiums and renews? notices. In the evenl of loss, Borrower shall § gm pmmpt notice to the msumwc ctmer md Lender.
Lenidur snay muke proof of loss if not made prompHy by Borrower,

Uniess Lender and Borrower othorwise agres in writing, iikrsnce proceedr shall be applied (o restorstion or repair of the
Proporty damaged, if the restoration or repair is econumicaily feusibile and Lender’s security is not lessencd. If thy restoranon or
rupair iv not sconomically feasible or Lender's seeurity would b leasenicd, the Insumnie proceeds shatl be appliod (o the sums
secures] by this Security Instrument, whethor of rot then due, with any excess paidd to Borrower, If Barrower shandons the
Proparty, or does ot gnswer within 30 days a notice from Lender that the insurance carfier hai offered to setile u clsim, thea
Lender may collerd the insusance proceeds. ender may bse the procesds to repair or restore the Pruperty or {0 pry Sums
secured by this Securtty, Instrument, whether or not then duv, The 30-dy period will begin when the nutice ix given,

Uniexs Lender a7l Borrower otherwise agree in wmmg. any application of proceeds to princips] shall nol extend or
postpone the due date o <no monthly payments reférred to-in purageaphy | and 2 or change the ariovnt of the payments. If
under paragreph 21 the Propstty is acduived by Lender, Borrower's right to any insurance policios and proceeds rexulting from
dnmnge to the Property prior to/ine 4cqms|tmn shatl pass m 1a=ndet tor tht' extent of the sums qe:,ured by this Securny Insirumcnl
immdiately prior to the acquisition '

5, Oceupancy, Preservation, Maircnance und Protection of the Property; Borrower’s Loun Application; Lamhntd!
Rotrower shail occupy, establish, and uss'the Pmpcny a Borrower's principal residende within sixfy days afies the execution of
fis Security Tnstrument and shall continue-to oce: :py hie Pmprﬂy 45 Borrower”s principal residence for at least one year after
the date of occupancy, unfess Lender otherwis= iiprses in writing, which consent shall not be unreasonsbly withheld, or unless
gxtenuating circumstances exist which are beyGod Borrower't control. Borrower shali aot duwlmy. dama;,u or impair the
Pmpert}, allow the Propesty to diteriorate, or eomenit-waste on {he Property. Borrower ‘shall be in default if any forfeiture
wetion oy proceeding, whether civil or crimingl, is begua that i Linder's goodh faith judgmént could: result i forféiturs of the
Property or otherwise materially impatr the lien' created hy (ais Security Instrusént or Lender's sceurnity intevest, Borsowes may
cyre such a defsult and reinstate, as provided in pueageaph 18, Vy datsing the aclion or proveeding (6 be dismissed with s ruling
thnt, in Lender’s good faith’ determination, precludes forfeituro of e Borrower's intercst in the Property or othér material
nmpmrrmm of the lien created by this Swunly Instrument or Lendic's w,unty interest,  Borrower shatl also o’ in default if
Borrower, diring the loan application process, gave matériatly’ false or idacourate information or stalements to Leénder’ {or failed
1o provide Lender with iny maierial inforimation) in connection with the Toan evidenced by the Note, mcludsng. hut not hmued
{0, répresentitions concorning Borrower's occ.upancy ‘of iha Proprty an a prmupal rx mh.nce If this Security Instrument is on g
Jeasshokd, Borrower shall comply with all the pmvmon\ “of the lease, 1f Boriorer ncqmrcs h:e ntlu to tl'u, Prbpmy, th
léaszhold and the fee title-shall not merge unless Lender agrees to'the merger in wriliap

7. Protection of Lender’s Rights iri the Property. If Borrower fails to perform the'c vnants and agrecments contained in

_this Seowrity Instroment, or there is i legal pmcwdmg tisnt may mgmhwnlly affect Lender's vights in the Property (such ss
prtx.eedmg in' bankruptcy, probate, for condemnation or forfeitiré or to enforee laws or regulitions), then Le'tider may do and
pay for wharever is nécessary to protect the value of the Pmp'.rty and Lender's ngh!a in the Yrorupsy, Lendcr § acuonq mny
inciude paying any sums secured by a lien which hay’ prmruy over this Secunty Instrinmént, wyevring in’ couit, ‘paying
reaumablt, attorneys” fees and entering on !he Pmpmy 10 maka repmvv. Althuugh bender mnv take aeiga Under this paragraph
7 Lendcr does not have to do so,

‘ Any ‘amotats disbursed by Lender under this paragraph 7 shall bemmu additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrée io other tefms of paymmt ‘these smotmts shal} bear interest from the
date of dlsbursemem at the Note ra!a, and shali be payab!e, wﬂh mt:.-rev! upon nonce from Lender to Borrower requestmg
pnymcnt :

8. Mortgage Insurance. If Leader regnined morignge msumme 4s a cundmnn of making the 108’ mumd by this Security

Inairurmmt. Borrower shal} pay the prummm» wauml o mamtam the nmrlgage muumnu, in et'wcl If for any reason, thie

mnrlgnge m.‘.urancu coverage required by Lender lapses m' LH':BH fo be in effect, Borm\m,r 4hnl[ pay’ the premmrm raqulrcd to
oblain covcragc substantially equwalt.m to the mortgige insufance previously in ffect, st a cost wbamntially taquwﬁlmt o the
cost 1o Bnrrow»r of the mortgage mauranct. prwmu*«ly in ctfuct fmm an alumatc mongugu mburer approved by Lender. If

be in effoct Lender will accept, use and retam lhﬂ.'ib payments as a loss rw-rVu n heu ni mnngugc msurnnca Lxm reseTve
PO Fﬁﬂ'l'lm“‘ a2
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17. Transter of the EUN:@E Iﬂ_l'llt@ ‘ALer @:er ihb Property or any interest in it

is wold or transferred (or if a beneficial interest in Borrower is sofgd or trang rrct[ and, Borrc;wer is ng)-a natural person) without
Lender's prior writlen consent, Lender mny, =L its oplion, reguire mriedinte payment in full of all s seenrgd by this
Security Instruroont, However, this uplion uhull ot be ﬂxuuwd by Lendor if exercis in proibited hy fedoral liw us of the dute
of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borraver notice ut ace elumtmn The notice. shall pmwdu # poriost of not
fess than 30 duys from the daie the notice is delivered os mailed within which Borrower must pay all sums secured hy Lhis
Security Instrument. If Borrower faifs to pay these sums prior (o the expiration of this period, Lender may invoke uny remedies
permitted by this Security Instrument without further nofice or demand on Borrower.

18, Borrower’s Right (o Reinstaie. If Borrower wwols certain mndmuna. Rorrower shufl have the right to have
unfurwnwnl of thin Security Instrument discontinied wt uny fine prior o ihu varlier rut (u). 5 duyp (nr such othor pumr.l 4
upplicablo law sy wpecily lor roinstatement) bolore wale of the Pmperly pukxiuini to any power of sale containsl in thix
Security Instrument; or (b) entey of a judgment enforcing this Securily Instrument. Those conditions are that Dorrowur: (a) pays
Lendsr elf sums which then would be due wneler lhl‘- Securily Instrument and the Note as if no aceelerstion hud occurred; (I

cures any dofauli of any other covenants or agreemu\ts' (o} pn}'s ‘wil expenses incurred in enforcing this Security Instrument,

mrhutmg, but not Smited to, reasonable attorneys® fees; and (i) tukos such. aclion as Lemder may rcasnnubiy reghire t assure

* that the lien of Gus Security Instrument, Lender’s rights in the Pruperly and Borrowf,r 's obligation (o pay the sums secured by

this Security Instroment shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument wnd the

obligations secured hesty shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shalt
not apply in the case of accziziution under paragraph 17,

19, Sale of Nole; Changl-of Loun Servicer. 'I'he Notu or a partial interest in the Note (together with this Se(.urlt}'
Ingtrument) may be sold one or msorz times without prior natice to Borrower, A sale may result in a change in the entity (known
a5 the *Loan Servicer®) that colleeis monthly payments due under the Nulu and this Security Instrument. There also may be one
or more changes of the Loan Servicer torsbind to a sale of the Note, 1 Ihm is u ¢hange of the Loan Servicer, Borrower will he
given wriiten notice of the change in sccordanscwith pavagraph 14 above and applicable liw. The niotice will ssute the naine end
addross of the new Loan Servicer und the acdress lo which payments shnulli be made. The notice’ will also contain any other

.- information required by applicable law.

o 20, Huzardous Substances, Borrower shall ao) eause or pumut lhu prewxm, u%. dmpoxa! storsge, or reloase nf any
_ Hagardous Substances on or in the Properiy, Borrower shall nit do, tor allow anyone st to do, anyshing uffmlma the

o Pmperly that is in violation of any Environmonial Law. ‘The preceding two-sentences shall not uppiy 10 the prosonce, use, or

-~ slueage on the Propery of small quunlmu. of Humrdulux Svirtanzos that reo genurally recognized to be appropriate (o normal

. residentint uses aml to mamtenance of the Pmputy

.....

; ~sgovernmental or regulatory agency or private party mvoivmg the Pwpeny ang any Hamrduuc Suh'.tancc or anmmmental Law
of which Borrower has actual knowledge. [f Borrower fearns, or is notified by sany governments! or regulutory authority, that
any removal or other remediation of any Hazardous Substunce affecting the Proper.y.is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” are lhpse substances dspiud us toxic or ‘hpzardons substances by
Enwronmenml Law and the following substances: ga.sohne, kerosenn.. other flammegio or tmm. pelruleum products, loxic
pesticides and herbicides, volatile selvents, materials containing a uhbestos or formaldehyde, wid rud;oacuv:: ‘materials, As used in
this pamgraph 20, "Environmental Law” means federal laws and Taws of the jurisdiction where the Property is located fhat
relate to heslth, safety or environmental protection. n

NON-UNIFORM COVENANTS, Borrawer and Lender fusther covenant and agree as follows!

il Aculeralmn, Remedits, Lender shalt give notice 10 Borrower prmr ‘i wecelerntion follw' ng Burrnwe« ' brench
of uny covenant or agreement in this Security Instrument (but not prior {o acceleration under pmgraph 17 unfess
applicable law pravides otherwise). The notice shall spmfy (n) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult musi be cured; and
(@) that failure to cure the default on or before the date specified in the notice may resuit in accelerniion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furither
inform Borrawer of the right to- reinstate nfter sceeleration and the: right: to assert in the foreclosure proceeding the
non-existence of u defuult or any other defense of Borrower to acceleration and foreclosure, §f the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in foll of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial

~ proceeding. Lepder shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable atlorneys’ fees and costs of title evidence.

' 22, Release, Upon payment of all sums sccured by this Secusity Instrument, Lender shall release this Security Instrument
without cherge to Borrswer, Borrower shall pay any recowdation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, Farm 3014 480
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THIS ADJUSTABLE RATE RIDER is made this 22nd day ol Sepheanber V92 s
ineorporated fnro and shidl be decmed to amendd nod supplement the Morigage, Decd of 'Frust or Sc‘:curily Deed (1he
"Security [mtrumwt”) of the same dine given by the undersigned (the "Borrower”) o sceure Borrower's Adjustable

Rate Now: (the "Note™) 10 GORMAN MARKETING SYSTEMS, INC., d/b/a G M 5 MIRTGAGE CENIER
{the "Lender™) of the same date i covering the properiy desceribed in

the Security Instrument anct loeated at:

LOT 56 CUITERS RUN, SOUTH BARFONGION, TLLINOIS 60010
1Property Address} .

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTEHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE ROR-

ROWER MUST PAY.

Addltionst Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note proviocs for an initial interest rate of  7.500 9. "The Note provides for changes in the interest rate and the

menthly paymeats, as follows:

4, INTEREST FAYE AND MONTHLY PAYMENT CHANGES
(A} Change Dy ey

The interest rate Twill p(ly may chiange on the first day of October 19 95 [ andosthat duy
every 12th month thereaitor. Bach date on which my interest rate coukl change is cdllsd 1 "Change Dive,” ; S
- {B) The Index

- Beginning with the first'Change Date, my interest rate will be bsed on an Index. ‘Vhe "Index” is (e weekly
averige vield on United States Fréas are secarities adjusted (o g constin masturity of 1 yeor, as mode available by the
Feddral Reserve Board, The most recent Index figure uwutablu as of the dite 45 duys betore cach Change Date is calied
the “Current Index.”

- If the Index is no longer available, the Note Holder will choose 4 new index which is based UPpON comparaizic
information. ‘The Note Holder vall give me netice of this choice.

{C) Calcalation of Changes
Before each Change Date, the Note Holder aill cnh.nl‘m: my new intesest rate bv adding two and
ninety-five one pereentage points {( 2.950 %) w the Current Index. The Note Holder will then round the

result of this addition to it nearest one-cighth of onenercentage point ((L125%), Subject to the limits stated in Section
A4{ D) below, this rounded amount will be mmy new interest rotz untit the next Change Date,

The Note Holder will then determine ihe amount of lac/monthly payment that would be sufficient 1o repay the
unpaid principal that 1 am preucd to owe at the Change Dare ir, full on the maurity date a1 my new interest rate in
substantially equal payments. The result of ihis caleulation will b the new amount of my inonthly payment.

*
(D) Limits on Interest Rate Changes S Pl I H3o
‘The interest rate T am required to oy af the first Change Date will nogbe greater than 9,500 % or fess than
5.500 %. Thercafter, my interest rate will never be inereased oy decreased on any single Change Pate by more
than two percentage points (2.09%) from the rate of interest T have been pajing for the preceding twelve months, My
interest rate will never be greater than 14.250 9%

{E} Effective Dale of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly paymeni
beginning on the first m(mthly payment date after the (‘hmge Date until the amount of my monthiy pttymunt changu
again.

{F} Notive of Changes

The Note Holder will deliver or mail to me a notiee of any changes in myinterest rafe anc thc amaount of my monthly
payment before the effective date of any change. The notice will include information required Ly Lt 10 be given me and
also the title and telephonc number of a person who witl answer any question 1 may have regardmr., Jie notice, :
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Properly or a Beneficial Interest in’ Bnrrower, Ifatior dny part of the Pwpu'ty or any intercst in it is
sold or transferred (or if a beneficial interest in Borrower is seld or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at #s opton, require immediate payment in full of ol sums secured
by this Security Instrument. However, this option shall nothe exercised by, Lender if exercise is prohibited by federal law .
as of the date of this Security Instrument. Lender ako shall not exercise this ‘option if: (2) Borrower causes tobe
submitted to Leader information required by Lender to cvaluate the intended transferce s if a new loan were being made
to the transferee; and {b) Lender reasonably determines that Lender's su,umy wifl not be lmpmr(.d by the losn
assumption and that the risk of a breach of any covenant or agreement in this. Security Instrument is scceptable to

Lcndqr,

F'orm.'il“ s
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