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{"Borrower™). This Sccurily Tnktrument is given lo LT E  e—-92-710588
"EQUITY “MORTGAGE CORPORATION 5 COOR COUNTY ‘RECORDER -+~ -
whmh i urgamwd and existing under the laws of THE SI'A""'* UF' JLLINOIS R Y . Y whnm:.
wddress is 1920 HIGHLAND: AVENUE - SUI’I‘E 210 r'fw:f ey L L
LOMBARD, ILLINOIS £0148 ERE ¢ amlm") Bnrmwu Owes Lender lhe prmupul wim nt
-ONE HUNDRED TWENTY SIX 'I‘HC)USAND EIGHI‘ HL WORED i
AND 007100 - g noum(us $ 126,800.00 -
This debt’ is evidenced by Borrower's note dated the 'smime’'date ias. thiy %urrty Instrument (* Nolﬁ"), which pmvuic-: for -\i d
monthly pryments, with the ol debt, if not paid-carlier; due Al paysbite on' -~ CTOBER - 1.,-2024 b
This Security Tastrment secures to Lender: (a) the repaymént of the dibt evidenced by the Note, with interest, arid all rcnewals S
extensions and modifications of the Note; (by the payment of all other sums, with iciest, advanied iindér piragriph 7 to o5,
protect the security of this Security Instivimient; undd (¢) the performance of Borrower's covenents and agreements under this @
Secunty fnstioment ane the Note. For this g pllt‘pttSL, Bnrmwu' due\ heuby mﬁﬂgnge grlmt .:r-d W n,y to Lender the following  *~
described propérty located in COOK - - . County, [Hinois:
LOT 20 IN BLOCK 6 IN SPRINGDALE UNIT N‘JMBEH 2, BEING A SLB’ 'CVIbIGN v
IN THE WEST 1/2 OF SECTION 8, TOWNSHIP 38 JINORT'H ‘RANGE 12, LAST -
OF THE THIRD PRINCIPAL-MERIDIAN',‘ IN'COOK CC!UN‘I‘.Y,"'ILL‘INO‘IS'; ~
S 18-08-320-025 o v
wimi:'ch has the sddsiss of 5129 CLAUSEN PLVENUE WE‘ETERN QPDINGS Birset, Ciy ,
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- Propmerly poired apainsd loss by e, iy in n ﬂg} borim rxtnmhgi coyoragp” angl any other Bwgardy, inclhuling
Hhoeks e Thooding, for seliich Londer quuu, msrwisce, “This insitranid shAll be ‘maintuined in fhe st and fos the jrsiiondn
that Lamcher s gures, Tl inaurnee eaerier providing the insugsnce shall be chosen by Borrower subject 10 Lemdi's spproval
which shail not be unreasonably withheld. ¥ Borrower fuils to msintain covernge described above, Lender mny, al Lendér’s
nplmp, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

Al insueance pokicies and renewals shall be aceeptublis (o Lender and shall inglude a standard mostgage LlHllHL‘ Lender
shabl-fave the right 10 hold the policien s renewnly, i-Lender voquires, Borrowor shull prompily ywa tor Londor -all reevipi of
pmied premitias wmt renownl notives, in the eveni of Joss, Borrowaer shal give ;mnupl totics (0 the insurmnus unrrh r uml Eenchor,
Lender may make proot of loss.af not made promntly by Borrower. S : :

Unlesn bender und Borrowes othurwise sgree in-writing, insirance pmwr{tﬂ nhall he npplwd to restoraiion or sopair of the
Property dammged, if the restoration or.repair is economicaliy feusible and Lendur's socurity is not lessepud. [f the restoration or
repair is ol veopomically feasible or Linder's security would be lessened, the insurance. proceeds shull be spplied 1o the sums
secsired by this Security Instroment, whother or not then dis, with- amy. uxcess puid to Borrower. IF Borrower ahandonk the
Proporty, or doos nol answer within 30 days a notice from Lendur that the insurance earrier hns offercd t settle-a claim, then
Lencer may. eoilict-the insurance proceeds. Lender may use the proceeds 1o repair or yestore: the Froperty or to- pry -sums
secured hy this Sceisty lnstrument, whether or not ther dus. The 30-day period will bogin when the notice is given.

Unless Lendor and Borrower otherwise agree. in writing, uny:application- of proceeds to principal shall not. extend or
postpone the due date F Pie monthly. pryments referred to-in parsgrdphs tand 2 or change the amount, of the payments. If
undor paragraph 21 the Property is required by Lender, Borrower's right to-any insurance policies and proceeds resulting from
damaye to the Proporty prior to L sceuisition shail pass b !.,andur m thu extent;of the sums secored by this Sucunly Instrisment
inurediately prior to the scquisitivn, ;

6. Orewpaucy, Prescrvalion, nlmwnmmu und l’mluclinn of lhe Pmperty; Burmwer 'Y Loun App!u'atiun, Lea.wimlrhi
Korrowor shall occupy, esisblish, and-use o0 Property ay Borrower's printipal reidence within sixty days after the execution of
this Securily Instrament and shalt continug to sceupy the Property ai Borrower's principnl residence forat least one year after
the date oF oceupancy, unless Lender otherwiie agrevs.in writing, which sonsent shail not be unreasonably withhold, ot uniess
pxtenuating crrcumstances exist which-are buycad Borsower's eontrol, Borrower shall not desteoy, damage or impair ithe
Pripurty, wllow the Property to deteriomto, or commit vaste on the Property, Bosrower shall be in default if any forfeiture
wchion or proveeding, whether civil or-eriminal, i hopar that in Lendor's good faith judgment could-result in forfeituro of the
Property or otherwise materially impnir:the lier crentoid by tiis Sseurity. Instrament-or Lender's securily intorest. Borrower may
cure such a defanlt and reinstate, as provided in puragraph 15,-hy vausing the action or proceeding to be dismissed with a ruling -
that, in Lender's good faith determination, precludes forfeiture e the. Borrower's. interest in :the- Property or ather matesial
impuirment of the ten created hy this Secority Instruimont.or Lencer's security interest, Borrower shall -also bo in dofault if
Borrower, during the loan-spplication process, gave. materially: false or ipapsurate informetion-or statementy to Londer (or failed
to-provide Lender with-any material information) in conneetion: with the lean evidonced by the Note, including, but not: limited
t0, tepresentutions concerning Borrower's ocoupancy of the Property as-a principal wesidence. If this-Security Instrument is on a
Jeasehold, Borrower. sball comply with ail the provisions of -the lesse: If Borruwse acquires fee: hllu o r.hu Property. the
jeasehold and the fee title shall not mergs unless Lendeor agrees to the merger in writing,.

7.-Protection of Lender’s Rights in the Property. If Borrower fails toperform the covenants aml agrwmentu cemlamu} in
this Security Instrument, or there is a legal procesding that may significantly affect Lender'i vights in the Propesty {such as #
proceading in hankruptcy, probate, for condemnation or forfeiture or.to enforce laws or regutatinus), then Lender may do and
pav for whatever is necessary 10 protect thu value of the Property and Bsnder’s rights in the Froperty. - Lender's-actions. may
include paying any sums secured by # lien which has -priority over this Secerity Instrument, q:-m‘.ring m court, paying
reasunahle attorneys' fees and entering on the Propert) to make repmr-a. Allhnugh Lender nm}' take action under thlb pum;,raph
7. Lendur does not-have to do so.

“Any amownts dishursed by Lender under this puragraph 7 t-halt hccnme acldltlonul debl at Bnn'oww sm:mred by thir
Security tnstrument. Unless Borrower and Lender agree to olher torms of paymunt,. thess amounts shall- bear interest from the
dnte of dishursument st the Nnte rate and shall b payahh,, with inteyest, upnn notice tmm u:ndur to Bm‘mwar rt\quun:m,
‘pHyment, : ‘ : :

8, Morigage Insurance, If Lender ru;mred moORgaye-invurance as 4 condllron ui makmg thb tmm mulul hy ihis Securs!)
[asirument, Borrower shall pay the premiums required to maintain the mortgage insuemnce in effect. It, for any reason, the
“mortgage insurance coverage required by Lenider lapsos or ceases to he in effect, Borrowor shall puy the premiums vequired to
obtain coverage stibstuntinlly u[tuvalenl to the mortguge inzuranée préviously in offect, at a cost substantially ‘equivafent to the

" cost to Borsowar of the mortgage tnsurance previously in effect, from an alternate mortgage insurer approved by Leader. 1
sithstuntially eqiivalent mortgrge inserunce coverage is-not available, Borrower shal! pay to Lender each moath a sum egual to
*one-twdlfth o the yearly mortgage insurance premium héing paid by Borrower when the insurance coversge |apsed or cersed to

bBe inl e,ﬂm Lender will au..:pt use and retain these paymcnt-a ay ulow reaarve in Iu.u nF murl;,ag,o muramc Loss reserve
.o RS 1681
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A7, Trunsfer of the ’u@N@l F\ it A e Q BP lu- Property or any inferent in it

» 15 sold or tansforred {or i & beneficial inTorest in Boreowar 1 sokh foffed shid Borrower e nol 8 satural persen) without

Lenther's prisn wrilten consent, Londer muy, al its option, réquire mum,th.t!a puymvni in full of b sumy scetred by this

Secunty Instrument, However, thiv option shall aut be exercisel lv)' .xmlm ll exercise i prohidited by fdensd liw as of the date
of lh"» Sevurily Instroment. ‘

II Lender exercises this option, Lender shall give Borrdwur notics of aceelecation, The notice shall provide a period of aot
fesss than 30 ¢ duys from the date the notice is delivercd or mailed within which Borrower must pay afl sums secured by this
Security {nstrement. 1f Borcower fuils 1o pay these sums prior Lo the expiration of this period, Lender may invoke any remediey

- permitted by this Suctrity Instrument without further notice or demand on Borrower,

18, ‘Borvewer’s Right fo Reinstute, If Borrower meets cortain’ conditions, -Borrower: shall have the right 1o have
snforcemnt of this Security Instrument discontinued at-any time prior to the varlisr-of: (8} 5-days (or such other parivd s
upplicable Jaw may specify for reinstatement) before sale of the Propery pursunnt to any power of sele contained in this
Security Instruments o (b) entry of a judgment eaforcing thie Secueity Instrument. Those conditions are that Boreower: {a) pays
tapder ull sums which then would he due under this Security: lastrument and the Note ns if ap sceeleration had occurred; (b)
cures any default-of any other coverunts or agreements; (c) pays all expenses incurned in enforcing this Security Instrument,
including, but not limited to, reasonshle atterneys’ fees; ancd (d) takes such action as Lender may. reasonably regquite fr assure
that the lien of this Sesurity Instrument, Lender’s rights in the Property and Borrowes's obligation Lo pay the sums secured by
this . -Security Instrument shalt continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
‘ohligations secured herthy shall remain fully effective as if no acceleration had oceurred. However, this right to reinstale shali
not apply in the case of wielimtion under paragraph 17,

19. Sule of Note; Change of Loun Servicer, The Note or o purtisl interest in the Note (together with this Security
instruoent) may be sold ane or medetimes without prine notice 1o Bortower, A sufe may result in o change in the ontity (known
as-the “Lom Servicer™} that collectsmonthly payients due undor the Note nne thiv Security Instrument, Thers also nay be one
or fore chunges of the Loan Survicer urirelivd to w snle of the Note, 1 then: is 4 change of the Lorn Servicer, Borrower will he
given written notice of the chunge in accordance with paragraph 14 wbove and spplicable law. The notice wili stale the name and
aldess of the pew Loun Servicer and the address (o which payments should be made, The notice will also contain any other
infornidion required hy apphicable law,

- 20, Hazardous Substunces, Borrower shall not cavse or pevmil the presence, use, disposal, storage, or release of any
Hizdrdows Substances on or in the Property, Bogrowdr shall not o, nor atlow anyone else 1o do, anything sffecting the
Property that is in viclalion of any Environmental Law. The preceding two sentences shall not apply to the presence, usa, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate t0 normal
residential uses and to maintenance of the Property.

: Borrower shall promptly give Lender written notice of any invspigation, claim, demand, lawsuit or other sction by any

governmental or regulatory agency or private party involving the Propescy and any Hazardous Substance or Environments! Law

‘ of which Borrower has actual knowledge, IF Borrower Jearns, or is nolitie:by any governmental or regulstory authority, ‘that

“any cemoval or other remedistion of any Hazardous Substance altecting the Proderty, is necessary, Borrowes shall prompuly take
il nevessary remedial actions in sceordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances Cefiupd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroseny, other flammab!= or toxic petrolenm products, toxiv
pesticides and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and tadioactive materinls. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction waere the Property is focsted that
rebate to beakth, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covensnt and agree as follows:

© 21 Accelerntion; Remedies, Lender shall give notice to Borrower prior 10 acceleration following Sorrower’s brench
of any covenant or agreement in this Security Instrument (hot not prior to acceleration snder -garauraph 17 unless B

applicable law provides otherwise). The notice shall spﬂifj (a) the default; (b) the action reguired-to cure the defauit; t:.i
4 (¢} a date, not kess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and -
(d) thut failure to cure the defauli on or hefore the dute specified in the notice niay rexult in accelertion of the sums O

t

. secured hy this Security Instrument, foreclosure hy judicinl proceeding and sule of the Property. - The notice shall turther :
o ) . g e . ol : : o3
inform Borrower of the right to reinstute after neceierntion and the right to assert in the foreclosure proceeding the ¢z
non-existence of a default or any vther delense of Borrower {o nceelerntion and foreclosure. 1f ihe defoult is not cured on
ar before the date specified in the notice, Lender, at its aption, muy require immediate payment in full of all sums
secured by this Security Instrument without further deiand and ‘may foreclose this Security Instrument by judicial

© proceeding. Lender shall be entitled to colect aft expensés incurred in pursuing the remedies provided in this paragraph
21, including, but not limited fo, reasonable nttorneys’ fees and costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without chasge to Borrower, Borrower shall pay any recordution costs.
23, Wasiver uf Hnmustead Burmwu waives al] n;ht of homestead exemptmn m thn: Property ' Form 3;1": ;‘:;;
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