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THH MORTGAGE ("Securicy Tastrament®) is-given on - FEARUARY 28, 1992  ‘The Mcmsaanris
: JOHR 3. PLENBENI, A uaumn e PURERPTRELIRECUNMMNG . o 38N
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. % which is-organized and existing undor the lawsof -+ THEE UITED STATES. - - o anc'whuﬁc ?%
| . \Q, addreszis - 3206 FGIH.‘M!‘! !‘RHY, BULITE 2000 HOUBTR. - 2277027 ‘1\3
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Tlus dcht iy cvuitnced by Bormwcr s note dated lhc same dile a8 !hls Security Tnairament ("Note"), which provides for monthly  »e

payments, with the full debi, if not paid carlicr, due and payable on MARCR 01, 2uil . This Security

Ynsirument sccures 10 Lender: (a) the repayment of tho debt evidenced by the Not, with imicrest, and all'renewals, oxkcusions and
modifications; (b) the payment of al} other sums, with intcreat, advanced ‘under paragraph 6 b3 atect the security of this Security
Instrument; end () the performance of Borrower's covenanis arkl greemenis onder this Securie) Triotrsment aind me Noie. For
this purpose, Bomower does herchy worigage, gratit and convey 10 Lender the: following - decoriand propriy! located in
cov¥ County, Illinois:

10TS 57 rM;f/w Ill RAILROAD SUBDIVIZION OF LOT:1:IN BLOCK 29 IN CIN'L: R
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parugraph 2, or change the amount of such payments. Any excess proceixds over an amount required to pay all outstanding
indebiedness under the Note and this Security Instrument shail be paid to the catity legally cnti;lod therein,

8. Fees. Lender may collect fees and charges authosized by the Secretary, -
" 9, Grounds for Acceleration of Debt.

() Default. * Lender may, except a3 limiled by regulations issucd by the Secretary in the case of payment defaulis,
require immediate payment in full of all sums securced by this Security Instrument if: ‘
(i) Borrower defeulis by failing o pay in full any monthly payment required by this Su:umy Instrument prior 1o or
- om the Que date of the next monthiy payment, or’ L
(i) Bomower defavis by failing, for & period of thirty days, to perform any other obligations contained in this
Security Instrument.

TLEG

(b) Sale n'itout Credit Approval.  Lender shall, if permitted by applicable law and with the prior approval of the
. Secrelary, require immediate payment in full of all sums secured by this Security Insrument if:
(i) Al or par. £ the Property, or & heneficial interest in & trust owning all or pm of the Propenty, is sold or otherwise
iransferred {wbe than by devise or descent) by the Borrower, and ¢
(if) The Property-is ot occupied by the purchaser or grantee as his or her pnnc:pnl residence, or the purchaser orb N
- grantee does 0 occury The Pmput) but his or her credit has net boen approved in accordance with the reqummte;s J

ofﬂ:eSccmm-y w .

" >

(c) No Walver. - If circumstances ocers-that would permit Lender to require immedisic payment in full, but Lender doaL, 1
not reguire such payments, Lender doss not waive its rights with respect 1o subsequent events. ;’
(d) Reguiations of HUD Seeretary. In manv cicumstances regulations issued by the Secretary will limit Londer's
rights in the case of payment defaults io requie immediaie payment in full and foreclose if not paid. This Secmmr
Instrument does not mythorize acceleration or foreclc sure if not permitted by regufations of the Secretary.

(8} Mortgage Not Insured. Borrower agrees that shouki Ziis Securiiy Instrument and the Mote secured thereby not be
eligible for insurance under the National Housing Act withii £0 vlays from the date hereof, Lender may, at its option. and
- notwithstanding anything in. paragraph 9, require immediate” nayment in full of all sums secured by this Security
[nstrument. A written staiement of any authorized agent: of the Ucoretary dated. subsequent to 60 days from the date
hiereof, declining to insure this Security Instrument and the Noie secu ed tiereby, shall be deemed conclusive proof of
- such ineligibility. Notwithsianding the foregoing, this option may not be er.evcised by Lender when the unavailsbility of
msmmce:ssolclyduemlmdﬂ sfanlurcwmmtamongagemsumcepm i aheSemtasy

10. Reinstatement Ecrrowﬂ has & nght 1o be reinstaled if Lender has rcqunrcd :mmdmte payment in foll because of
Borrower's failure. to' pay as amount due under the Note or this Security Instrument. This right applies even sfter foreclosure
procoedings are instituled. To reinstate the Security Instrument, Borrower shall tender in a lump sua 2% ~saounis required W bring
Borrower's account current including, 1o the extent they are obligations of Borrower under this Secusity Tnstrument, foreclosire
costz and reasonable and cusiomary attorneys' fees and cexpenscs properly associated with the foreciosure proceeding. Upon
reinstatzment by Borrower, this Security Instrument and the obligations that # secures shall romain in effect a..f Lender had not
required immedisie psyment in ful. However, Lender is not required o permit reinstatement ift (§) Lender has accepled
reinstalement alier the commencement of foreclosure procoedings within two years immediately preceding the commencement of
& current foreclosure proceeding, (ii) reinstatement will preclude forecloswre on- different grounds in e futues, or i)
reinsiatement will adversely affect the priority of the tien created by this Security Instrument.

- IL, Borrower Not Rdeased Forbearance By Lender Not 2 Waiver.  Extension of the time of payment or umdlﬁcanm
of amonization of the sums secured by this Security [nstrument granted by Lender to any successor in interest of Borrower shall
not operate (o relcase the linbility of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse (o extend time for payment o otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borower or Bosrower's successors
in interest, Any forbeurance by Luider m exerclsmg any right or temedy shall not be & waiver Of or preclude the exercise of any
ngm o remedy. - :

%4““” . (@103} S " - Prgedols : mmm:#g
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| - 20, Riders to this Security in7ivument. If one or more riders are execuied by Borrower and recorded together with this

Security Instrument, the covenams Jf cach such rider shall be incorporaind into and shall amend and supplement the cavensnts
and agreements of this Security Instrumrai as if the ridcr(s) were a pant of this Security Instrument.

[Check applicable box{es)] - ,
Condominium Ridcs L] Gradusted Paymeat Rider £ Other [specify] arm mxpmm S5
(1 Planned Unit Developmen Rider [} Growing Equity Rider ;\3
{9
&
&" !

BY SIGNING BE.LOW Bormwcz accepts and agress 1o e vams contained in this Security Instrument and in any rider(s) ;.;)
uted by Borrower and recordexi with it

N Y —

i

A (Seal)

-Bomrower

Seal) X, (Seal)
-Bomrawer : -Borrower

STATEOFILLINOIS,  coox County ss:
L _ - ‘ , & Notary Pyblic in and for said counly and ciate do hereby certify that
JOEN J. PLESBERT, A BACHELOR |

personallylmowntomcwbet!wsamepmm(s} whose name(s}
suhscnbed tw thc foregoing instrument, appearcd befure me thls day in person, and acknowiedged thet he

signed and delivered the said instrument as his frcc and vo!unm ?cz.for,lhc uses and pmposcs therein sel fonh

~Given undamyhandandofﬁcml seal, tlus xLJ Iy ;i Ao
o B a2
% e / / / 7/ 4’/\ Lt( e (. J,_,! A ‘:f(: ‘

My Commission Ex pm

@-«uu.; {aT63) S . : Pagatols
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(E} Cslculation of Payment Change
If the interest rate changes on a Change Date, Lender will cakulste tbe amount of monthly payment of

principal and interest which would be necessary to repay the unpsid principal balance in full at the maturity date at
the new interest rate through substantially equal payments. In making such calkulation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the amouont of any prepayments to principal, The result of this calculation will be the amount of the new

monthly pavment of principal and interest

(F) Motlee of Changes

Lenvtawill -give notice o Borrower of any change in the inserest rate and monthly paymest amount. The
notice must 0~ given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date
of the:notice, {sp the Change Date, (iii) the old intercst raie, (iv) the new interest rale, (v) the new monthly payment
amount, (vi} the Zwirent Index and the date it was published, (vii) the method of calculating the change in monthly
payment ameunt, ana (i) any other information which may be required by law from time 1o time.

(G) Effective Date of Changes .

A new interest rate calculwued in accordance with Paragraphs $(C) and 5(D) of the Note wili become effective
on the Change Date. Borrower spusi make a payment in the new monthly amount beginning on the first payment
date which occurs al least 25 days o’ier Tender has given Borrower the notice of changes 1equired by Paragraph
5(F) of the: Note. Borrower shall have o shligation 1o pay any increase in the monthly payment amount calculatad
in accordance with Paragraph S(E} of the-tvzi for any payment date occurring less than 25 days after Lender has
given the required notice, If the monthly paysie-+ amount calculated in accordance with Paragraph 5(E) of the Note
decreased, but Lender failed to give limely notice of the decrease and Bosrower ‘made any monthly payment
amounts exceeding the payment amount which shculd have been stated in a timely notice, then Borrower has the
option to either (i) demand the return-to Borrower of 2ay 2xcess payment, with interest thereon at the Note raie (a
rate equal to the interest rate which should have been sated in a timely notice), or (ii) request that any excess
payment, with:interest (heroon at the Note rate, be applied as pavaszat of principal, Lender's obligation W return any
excess payment with interest on demand is nol assignable even il e Note is otherwise assigned before the demand

{or return is made,

BY SlGNING BELOW, Bomrower accepls and agrees 10 the terms and’ covenants contained in this Adjustable
Rate Rider, ' ‘

(Seal) - {Scal)

JO J. PLE RT . -Bormvfer -Bormower
(Seal) - = (Seal)

-Borrower -Rorrower

~{$puce Below This Line Reserved for Acknowledgment)
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