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$. Hazard or Propert ‘ : : xiffing or hereafter erected on the
Property insured against loss by ﬁre, hnnrds included withi term “extended coverage” and any other hards, including
floods or flooding, for which Lender :eqmres insurance. Thla mumnee shall be maintained in the amounts and for the periods
thet Leider fequires. The insurance carrior providing the imirance shall be chosen by Borrower subject to Lender § appmval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lemler may, at Lender 5
option;- obiain.coverage & protect: Leader’s riglits in the Property:m sccordancs with paragraph 7. o
< All-insurance policies and renewais shall be accoptable to Lender and shel! include & standard mungage clause Lender
shall have the right.to:bokd the policiee sad nuewals.-If Lendei: requires; Borrower shall promptly: give to. Lender all receipts of
paid preminms and renewsl notices. In five event of lnss; Bamahlu gurapmmpt notice tor the insurance cumennd Lender.
Lendarmlynmksptmfafknsxfmtmdapnmpﬂybyﬂmw Bop Lt

Unless Lendar and Borrower otheswise:agron in writig, inmrance proowds slnll ha apphed to res!oratlon or. rr.pmr oﬂthe
Property dammged, if the restoration orrepair i cconomicaily feasible and.Lender's security is not Jessaned. If the restoration or
repair-is not sconamically fessible:or Lander's security woisld: ba: lesscsad; the insurance proceeds shall-be applied;lo the:sums
secuted by this Security: Instrument, whether or:not thes due,. with/any-excess paid:to Borrower. 1f:Borrower abandons the
Property; or does: not:anewet ‘within- 30 days a notice from Lender:that the insurance carrier has offered to-seiile a: clai_m;;then
Lender ‘may: collect the insurance proceeds. Lapder: may use the:proceeds to-repais. or restore the: Property or-to:pay- sums

' sw.umd by this-Sec:asty Iostrumeat, whether or not thea due. The 30-day period will begin when the notice is given. -

~ Unless ; Leeder a7d; Borrower, otherwiss sgree. in \mung,rmy application: of proceeds: to principal: shall. not extend, or
poslmc the-due: date: ¢,y monthly. paymiata referred: to:in:paragraphs 1 and- 2. or change. the.amount of the. payments. If
under paragraph 21, the Prape.ty-is aoquised. by: Lender; Borrawes's.right to;any insuranos poligies and. proceeds resuhmg from
demage to the Property prior-to Gy wqmsxm dnﬂ pau m Lcnder io the qtul of the sumw necu:ed by ﬂus Sacunty Instnlmem
iynedistely prior:to the scquisition. - o

6. Ovcupancy, Preservation,: "m m:l Pmtaum ul« Propn'ty Bomwer’s Loan Applicanon; stdwlch

Borrower shalf occupy, esteblish, and us’ ks Troperty as Borrower’s principel residence: within sixty days after the execution of
this Security Instrumant and shallcontinud 05 0~py. the: Propesty :as Borrower’s principal residence for at loas): one: year after
the Uste of occupancy, unless: Lender: othewis x agroes;in writing; which:consenl: shall not:be- uaredsonably; withheld, or: unlegs
extenuating -Circumstances exist ,.whichzznqs-’fibeyo:d--')mmwmh control. Boreower shall not destroy, damape. or impair. the
Property. atlow:the Property- to- deteriorsie, ‘or. comrait: wasts. onithe Property.- Borrower ;shall: be-in default if any forfeiture
action or proceeding, whether, civil or.criininal, is begua (nwf.in -Lender’s good: feith judgment could result.in forfeiture of the
Property or otherwise matoyially: impsir ty) hem creategd by this &my Instrument. or Lender's security intersst.: Borrower may
cure such a default-and reinstato, as pmvlded in paragraph 18, Ly <ousing the action or prm.eedmg to be dismissed with a ruling
that; in Leader's: good faith. detsrmination;: prectudes: forfaitute-<f ¢tha: Borrawer's inferest. in the: Propesty. or. other :material
impairment -of the Jien created by this Sectity: Insirument;or. Lend.r! amtmty interest.Borrower shall ulso be in default if
Borrower, during: the. loan: applmauonpmus. gave: materiatly. falss or iap.crate information. or statements. (o Lander (or. failed
to-provide Lender with any. malerial inforration).in connection with: the lo'z evidenved: by. the Note,: including, but.not: limitxl
to. represeatations concerming Borrqwee's ocsupancy. of:the Property as s princi el 15sidence. if this Security Instrument is o 8
leasehalid, -Borrower. shall comply . with allithe provisioas. of the lesse: If: Borsoraer mqmras fiee: tithe (to. the Pmpwty. the
ieasehold and the fee tithe shall not/ merge usiess Lendar agrees tc thé merger in writing: .- b

7. Protection of Lender’s Rights in the Progerty. [i'Borrower flﬂnmperfomehe crenants mdagmmtscontamedm
this Security instrumeat}; or: thece:is o legal proceeding teat may significantly affect Lender's yights in the Property (such as &
proceeding in bankruptcy, probute; for candsmnation or forfeiture or, to:enforoe Jaws or reguiations)s. then: Lender may do and
pay for whatever is necessary: to protect the: valve of the Property and:Lender's:rights-in the P ope.tv.: Lender’s. actions may
include paying-aey sums:secured. by a. liea: which has priority, over this :Sequrity. [nstrument; 2 gwaenag. in- court,; paying
reasonabie. sttorneya’ fees and satering an t!le Prqiafty 1o mlk; repnm. Ailhmlgh Leader: llll)' ta.ke action mder this pamgmph
7, Lendardoesnathavehdum Do SR .

*Any smounts disbursed by Lender under tlmpmguph 1 slu]l beeomﬁ uddmﬁnal debt ofBomwor secured hy thss
Secunty lnstrument. : Unless Borrower and Lendor-agros to other terms of payment;; theee: amounts shall bear interest from the
date of d:sbmsemmt at tlm Notn mte m:l :hlll he mllsle,.'mh mterut upm notice from l.mda: tu Bormwer :eqwatmg
pavment, © - oo ERRNTS ! i

8. Miortgage: Ilwe If Lwdet mquind mgua insuraace ae'a emdmon of malung rhe lm.n secured by ltuu Secunty
lastrument, Borrower. shall pay the premiwme: requived &) maimtsin (the mortgsge: insurance in:effect;:1f; for any. reason, the
mortgage insurahice coveérage required by: Eandor lapsss o+ ceadeq to- be:in:effest; Borrower shall:pay the premiums: required to
oblain coverageisubstantidlly equivalent 4o @se wiortgage insurance previousty:in-effect; at x cost substantially:squivalent:to the
cost (o Borrawer of the mortgage insurance, prewomly in effect, from an alternste morigage insurer approved by Lender. [f
subsidntially equivalent tortgage insemnce oivensge is hot availcble; Borrawer shall :pay to-Lender ezch month a sum:equal to
one-twelfth of the yekrly morighge insurance prepdon being paid by Borrower when the insurince caverage lapsed or ceased:to

be meﬁe-.r lmderw:[lmupt Mﬂdﬂk%ﬂyﬂmﬁ alua& mervem heu of ﬁwrlgnge msurance Lossp.resgvc:
NI 1Y BT SR ; BTN o PRE10R
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Atlﬁr P the Property or any interest in it
intarest in Borrower iz sojd o trmsferred and Borrower,is not a natural person) without

r k pqor'wnttm mniﬂt,e: dor may, at ita opticn.’ Pequire immediate puymant in full of alt sums securéd! by :this
teupsbol, Howgver, this ogtion shall net be exervised hy Lwda if exercise is prohibited by federal law as of the date

‘ thhlb Secuntywtnsﬁ'l.lmmtwu-u s Y

“IF Lender exercisex thik aption; Lender shall give Borrower nouce of acceleration. The notice shall- pmwde a pericd of not
it-“ss than 30 dsys from the date the notice is delweted of inailed- withis- Whleh ‘Borrower iiust pay ull sums secured by this
Security lastrament, I Borrower: falls 1o pdy’ &m sums ol to the' es;.plrihnn of this-period, Lender may mvoke any remédies
per'mt!ed by this: Sccurity Instrutnient: withoit- furttier hiotice: én dettand on Borrower:

18, Borrower’s Right ‘to' Refustiite. - If: Borrower pwvel¢ertiiin' conditions, ‘Borrower' ghall - have lhe nght to have

‘mfmemnt of this Secusity-instrurent Sisoobtitived ot any time pilor to theeuitier of: -(a} 5 duys-(or such’ otheér'period as

applicable law may specify for reinstatemeant) before sale of the Property pursuant to uny power of sale contsined in this
Security Instrument; or (b} entry of a judgment enforcing thix Security Instrument. Those conditions are that Borrower: (a) pays
Leader all: sums which then: would be due: undor this Securily Instrument and the Note es if no acceleration had occurred; (b)
cures:any’default of ‘any iother coventals or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, hut oot Jimited to, ressonable attorneys’ fees; and (d) takes sach action as Lender may’ feasonibly require to asure
that the Yien of ttis ©curity. isbinent, Lendsr's rights in the Property and Borrower's obligation to pay the sums secured by
this’; Security: instrocaert shall . continue unchanged. Upon reinstatement. by :Bbriower, this Security Instrument and the
obligations secured hersby zhall remain fully effective as if no acceleration had occurred. Howaver, this right to remstate shall
not apply in the case of uceelesztion under pasagraph 17. '

19. Sale of Note; Chunyz of Loan Servicer. The Note or 'a partial interest jn the Note (together wilh this Security
Instrument) may be sold one or wore times without prior notice to Borrower. A sale may result in a change in the entity (known-
as the *Loan Servicer") that collecis moothly pcyments dus under the Note and this Security Instrument. There also may be one
or mors changes of the Loan Sesvicer wuris'al to a sale of the Noie. 1f there is & change of the Loan Servicer, Borrower will be
given written nolice of the change in accordancs-writh paragraph 14 above and applicable law. The notice will state the name and
atdress of the new Loan Servicer and the aditrass to which payments should be made. The notice will also contain any other -
information required by applicable law,

20. Hauardous Substances, Borrower sbail nnt-.sise or permit the presence, use, disposil, storage, or release’ gaany
Hazardous Substances on or in the Property. Borrowe shall aot. do, nor allow anyone else to do, anything affectingsthe
Property that is in violation of any Environments! Law. Tie proceding two sentences shall not apply to the présence; une; or
storage on the Property of smal! quantities of Hazardous Sulmmms t!mt are geaerally recognized to be appropriate to ndfpnal
residential uses and (o maintenance of the Property. o0

Borrower shall promptly give Lender written notice of any invediiution, claim, demand, lawsuit or other actlon by any
govemmentul or regulatory agency or private party iavolving the Property rad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower ledishs) ‘of is notifieg by =ny governmental or reguilatory authority;: (hat
any removal o other remediation of any Hazardous Substance: affecting the Prcoerty is necessary, Borrower shall promptiy take
all necessary remedisl actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazarclous Substances® are those substances defired as tomc or hazardous substances by
Environmental Law and the following substances: guo_hne. kerosene, other flammalii oc toxic petroleum products; toxic
pesticides und Lerbicides, volatile solvents, matérials containiiy dsbestos or formaldehyds, and radionctive materials, As:used in
this paragraph 20, "Environmental Law" means federal law: and laws of the jurisdiction whers ths Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice jo Bomvower lu'ior to acceleration followirg Barrower’s breach
uf any covenant or agreement in this Security Instrsiient (but mot "prior to, acceleration under paagraph 17.imless
applicable taw provides otherwise). The notice shall specilly: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice i: given lo Borrower, by which the default must be cured; and
{d) that failure (o ‘cure-the default o or befbre thé date specified in the notice may result in acceteration of the sums
secured by this Security Instrismesit, mmmmmmammm ‘Thenotice shall ferther
inform Borrower of the right to reinsiate after acceleration and the right to assert in the foreclosure proceeding the
non-existénce of & default or any other. defesine 'of BorroWer o acceleration and foreclosure, If the defuult is not cured on
or hefore the date 'specified in the niotice; * Letider; At 'its' oytion, may require immaedhiite payinent in full of all sums
secured by this' Security Tnstidment without furthéy ‘denfiind avd may foreclose: this: Sécurity Instriment hy judicial
proceedinig ‘Lender shal) b entitled to collett NIt éxjiinses’ theurred in pursuing the remedied pravided in this paragraph
21 lmludmg, but not limited to, reasonable attorneys’ fees and costs of title evidence.

" . Releise: Upot payment of ail suma secured by this ‘racunly Instrument, Lender shall relesse this Security Instrument
wnﬂmut charge to Borrower. - Borrower shall Py any recordation costs,

13 Wuwer of Homestead. Bonnwu waives ail nght of ilomntud exemptmn m the Propeny o fom ,351? ‘:‘;;
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