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\ Tkusmnkiaarnrwwmuumqmmmwwhgwanm SFPTEMBER 18 1992 . The mortgugor i
JAMES T. NYEYTE = R O e R
AND . MARLA H. HAND, “usmamn AND WIFE w

{"Borrower"). This .'serurily Inq!mment t gwm o o o
.CHICAGO. MORTGAGE, Al\ ILLINO"S CORPORATION

which i mbammd and existing onder the Iuwe if - THE 51973‘ OF ILLIN{]‘:B P e ;'dnd'whlrmﬁ
wdrsy v - 1200  SHERMER ROAD SUITE 226 - SER . - L
'NORTHBROOK, ILLINOIS 60062 - - 17 "1 mdﬂ") Hnrrc}wu nm Lender the pnm.ip!l S nf

“TWO HUNDRED FORTY THOUSAND R S

AND 00f200 - Lo e Tl (U, $ -340 0010, 00 ),
This: debt is wwidenced by Borrower's nole dutied the 'isme date’'us this %curv)flnnlmmmt ¢"Note™, which provides: tﬂr
monthty puyments, with the full debt, il oot poid sarficr, di and - pavehle on CCTOBER -1, 20224 -

This Security Instrumint secures to Lender: {8) the repaymisnt of the debt evidenced try <aeWote, with intorest, and all nmcwal#
extensions amd modifications of the Note} (b the ‘payment of all éther suins,” with futcresi, advanced under paragisph 7 to
protect the seeurity of this Security Instrument;”snd (¢) the peri-.rmance of Borrower's covsuants and agreements under this
Security Instrument and the Note, For ﬂuq purpose; Bm‘mw«r‘doeq hcnhy mnrlgnge. grant and conveylo Lendér the following

deseribed pmpcrty locuted in COOK - " County, !Illmm.‘
PARCEL I THE EAST 70 FEET (MEASURED DN ‘I'HE ‘SOUTH LIIIIE EXCEPT: THE -

HOU"I‘HERLY 70 -FEET)" OF LOT 10 IN 'BLOCK 5 IN-SYLVAN NEWHAIJL &I;BJIUISION '
SEE AT’I‘A(‘HED RIDER FOR COMPLE'I‘E LE"‘AL DESCRIPTION K Cow

ios~aﬁ:¢nju031 |

“which has the sddress of -+ 258 MAPLE 'HILL ROAD, GLEWCOE - ftrest, CHy ,

iy 60022 e et e wre e
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5. Haward wr "HlptrUINF\Fjl | kc 1 ) mpr(@,@ & or herefter orected on the
Property instired againgt foss Ty (ivo, Sazsidn tnelded wiffpn o 1080 dxier pmu;,,» it pny othor s, ineliding
flonals e Hooding, for whivh Lenger segtisod insurange, This ifurace shall bo nwintained in tho smounts and for the peritady
that Lemder tequires, The insurance carrier providing the inshrunce shail be chosen by Borrowar sithject (0 Lendes’s approvid
which shull a0l be unvessonably withheld, 1 Borrower fails o maintain coverage descsibed above, Lender mﬂy. al Lender's
aption, obtain coverage 10 protect Lender's rights in the Property tn accordance with puragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shull include o standard umrtgage Lhuu.e Londer
shaf have the right to hotd the policies and renewals, 11 Lendér equires, Borrower shll promptly give o Lender al) scolpts of
paid promisne and ronewal notices, le the event of lowd, Boreower whell give pmmm nnuw o the Inmmmw cHrrior und Londer,
Londer may ik proof of ks i aot mds prasptly by Burrower. : '

Unless Lendet and Botrower otherwise sgree in writing; insnitunee proceeds shall be apphed to restoration or cepair 0f the
roperty tamaged, if the restoration or repaie it seonomically feasible and-Lander’s necurity is nol lessened. 1f the vestoration o
repair is not ceconomically teasible or Lender's security woushd be lossened, the insurance proceeds shall be upplied 1o /the sums
secured by thiy Seourity Instrunent, whether orinot then due, with any excess paid to-Borrower. If Borrower ahandons the
. Property, or does not answer within 30 duys @ notice from Lendse that the insurance carrier has offared to ssttle s cloim, then
Lender may colleet the insuranve -provecds; . Lender sy ik he procesdd to ropaie or restore the Propeety 01 to pry sums
wecsed by this Sesurit) Instrument, whether or not thoa due, The 30-day period will bugin when the notice is given,

Unless Lender zad Borrower otherwise agree in writing, any: application of proceeds to prodeipsl shatl not extens or
posipone the due dute of 2o monthly paymenls refereed to in-paragraphy | and 2 or change: the amount of the payments. If
under paragraph 21 the Piepsey is acquired by Lender, Borrower's right W any insurance policios and proceeds rovulting from
darnnge to the Property prior v ie:ae qumtmn ghall: paw to Lﬂnde:m to the eatent of the sums secum.l hy ‘hm Secunity instrmnent
pnmediately prior to the acquisition IR

6, . Oveopnney, Presepvation, ..zmtﬂuuuu m\d l’mleclhm ﬂi’ tlm Pmpm‘ty, Hﬂrmmsf X I..mm Appiiﬂulsm' I&asdmid*a.
Burrower shall oceupy, estublish, and wo e froperty a8 Borrower's principul rosidence within sixty days after the exocution of
hiy Secswvity lastrument and shall continue to oczupy the Property ws Borsower's principel revidence: for il leastone year ullos
the date: ol oceupuicy, unless Lander otherwiys sgioes in writing, which consent shull nuob be utressonebly withfield, or unbess
extenmeting circumstunces exist which are hoyord Rorrwer’s control. Barrower shall not destray, damage or impsir the
Peoperty, allow the Prapery to deteriomle, or: comiait waste on the Property. Borrowar shall bo in ‘thoaolt: if apy forteire

action or proceeding, whether civil ov ceiminad, s bogua tat in Londorts good fuith judgment could sopubi in forfoiture of the

Propurty ur-otherwise avtoriniy fnguir the Hencrosted by this Seeonty lustrument oy Lendor's sectrity inturesd, Borrower way
eure sch s defaull and suinstute, as provided in purugsaph 18, by-Gionsing the netion or procecding to be Jismiswed with o mling
that, in. Lender’s good teith determinution, preciudes forfeiture of the ‘Borrowor's interest in. the Proporty or other material
inpairment of the lien created by this Security Instrument or Leadot’s recusity interest, Borrower shail also be in defuult if
Borrower, during the loan application process, gave materiafly false or fapccarste information or stutements to Lendey {or faied
to provide Lender-with any material information) in conpection with the odcovidenced by the Note, inchiding, bt not fimitex!
te, represomtations concersing Borrower's oceupancy of the Property as & prinoipad raidence. 1f this Sscurity Instrumment is o
feascbold, Borrower shalf comply with all the provisions of the Joase. Hf Borrowrz acguirgs fee! “ﬂ\‘. Aoy |ht) Pmpurty. the
Juasuhiold an- the fee Hths shall not o erge anjess Lender agrew 1o thenecger in writing -

7. Protection of Lender’s Rights in the Property. 1f Borrower filn loiperform the o "I’Hnlh and ngreamenia contained in

this Security Instrument, or there is & legal proceeding that may significantly affect Lender's ri Lhts in the Property (such as a

proceeding in bankruptey, probate, for condemnation or forfeiture or to: anforce laws orreguiationa). then Lender may do-and” .-
puy for whatever is necessary to proteet the value of the Property and Lender's rights in the Propertv:. Lender’s setions may

include paying any sums secured by a lien which hus' priority over this: Seeurity Instrumont, agpesing in court; paying

reisonahle uttorneys’ foes and entering on the I‘rnp-a.ﬁy to make rupalrs Mtlmugh E.cnder mny Ietlw dctiop under thl's pttra;,tapl" -

7, Lender does not have o 1o s0. o SR

- Any wmounts disbursed by Lender -onder thts pﬁmgruph 7 nhntl hﬁ\‘l‘lmﬁ addmtmat deht ui Burrnwer secumd hy thl». ¢ 1‘3

Hﬂ,untv Instrument. Undess Borrower and Lender agree to other terms of payment, these amounts shall beur interest from the t
date of dishursement at the Noh, rate und shall be payahic. wnh mterust upiin nnttw fmm bender la Bcsrmwar requmtmg |

E AP X [

ay ment. ' :
8, Murtgage nsarance, 1 Lendes :rqu:mu,l morlgage INSUrAnce as.a mndmon nf mukmg thu loan: mumd hy this Secunty

nstrumeni, Borrower shat puy' the promivms sequired (o maintain: the mortgage: insummncs ‘i offect, T, for uny reason, - the
niortehge nsuranee coversge required hy Londor lupses or conson to be ln offect; Botrower shall pay the premiums axguired to
obtuin coverape substamtially equivatent to the mortgege insurance previously:in effect; at a cost substantialiy- squivalent to the
vast v Borrower of the morigage insurance prwiumiy in effect, from an afternate mortgage insuser approved by Lender, If
substantially couivident mortgage insnmance coverage s not avaituble, Botrower shall: pay to Lender'each month a sum‘equal (o
one-twvelfth of the yearly mortgage insurance premiuns being paid by Borrower when the insurance civerage lpsed or- ‘ceHssd 1o

be in t‘ﬂe!.,l Lmdt:r wnll su.u:pt lise and retam these papne-nls as o lo'a: Teserve in !:eu cyf murtga;e mburanu. Loss reserve
: , : Lo IR N S ..DeB 1081
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NQEFICIAL, CQRY.. ., 220052
17, Trumder of the B il Ty Wit ol (Nl purt b the Property or any inlerest in i

i sold or trunsterred (or i a henehiciad interest in Burtower is sold or tansforred anil 1:im’rmuur is not i natural porson) without

Lunder's prioy weilten conment, Loder sy, 11 its - oplions regitire Wnmeding | poythent- til of w)) s rectirml by - thin
Secunily Instroment. Howevar, this option shabll pob Iw xercised hy I,muhar it exerviso i probibited Gy fedeesd lew us of the dute
ol this Seenrity Tngirument, :

- If Lender exercises this option, Lender shall give ‘Borrower notice of acceleration. The notice shatl provide u period of net
loss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrement. 1f Borvower fatls to:pay these sums priet to the expiration of this period. Lender may invoke any remedics
permitted by this Securily Instrument without further notice or demand en Borrower.

iB.: Borrower’s Right: to Keinstate, If Borrower meéts”coitsin’ conditions, Borrower shall have the: right to have
enforcement of this Security - Inutrument discontinued: at- any- time prior © the varlier of: (8) 5 days (or such other perind as
spplicable luw nuy specify for reinstutement) before. sale of the Property pursuant to any power of sale contwined in this
Seeurity Instrnment; or (h) entry of & judgment enforcing this Security Enstrument. Those conditions are that Borrower: (s} puys
Lepder all sums which then would be due under this Security. Instrument and the Note #s i ro sccelerstion had occuered; (h)
psuves any delndt of sny other covenants or ugreements; (¢} pays all expenses incurred in enforcing this Security Instrament,
inchuding, but not Vinited to, rossonable sttorneys’ fees; and (d) takes sach action as Lender may. feanonsbly. requine to sssure
that the tien of this Scenrity Tnstrument, Lender's rights in the Property and Borrower's obligation to pry the sums secured by
thiv: Securily. [nstruinera shatt continne unchanged. Upon reinstatement. by Borrower, this Security Instrument and the

_ubdigations secured hercby shall remain fully effective as if no acceleration had ocourred. However, this right to reinstate shali

Aot apply m the case of accoivdaiion under paragraph 7.

19, Sale of Note; Changz v¥ Loun Servicer, The Note or a pariinl interest in the Note (together with this Security
fustriment) moay be sold one or mor times without prior notice to Borrowor. A sate may resalt in a changu in the entily (known
as the "Loan Servicer”) that collects monthly payments due under ths Note and this Security Instrument. There also may he one
or more changes of the Loan Servicer imeapiad to » sake of the Note, IF there is # change of the Loan Servicer, Borrower will ho
piven writlen notice of the change in nceordsnes with parngraph 14 above and applicable lsw. The notice will state the name and
wildrens of the wew Loan Servicor and the didress to which payments should be made. The notice will slso contsin any other
intormation required hy applicable Jaw,

20, Haznrdous Substances, Borrowor shall notcrame or permil the presence, wse, dispoaal, storage, or release of any
Hazardous Substances on or in the Propenty, Boreower shall hot do, nor allow snyone else to do, snything atfecting the
Propurty that is in violsion of any Environnental Law, The meceding two sentenees shall not appiy 1o the presence, use, or
slorge on the Property of smull guantitics of Hazardous Subsrances that are generally recognized to be appropriate (o normat
restdential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invastigation, claim, demand, lawsuit or other action by any Lo
governmental or regulatory agency or private party involving the Property ind any Hazardous Substance or Environmentat Law
of which Burrower has actual knowledge. 1T Borrower leasns, or is notified by wny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance sffecting the Peoperiy is necessary, Borrower shall promptly take

"l necessary remedint actions in accordanee with Environmental Law,

As used i this paragraph 20, "Hazardous Substances” are those substances veried as toxic or huzardous substances by
Environmental Law and the following substunces: gusoline; . kercsene, other flammed’e er toxic petrolewm produsts, toxic
pesticides and herbicides, volatile solvents, materinls containing ashestos or forimaldehyde, s rudioactive materisls, As used in
this paragenph 26, “Environmental Law" means fedora) laws and taws’ of the jurisdiction wheie the Propenty is Jocated that
refnte to hoslih, safety or environmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

21. Acceteration; Remedies, Leuder shall give notive to Borrower prior to aceeleration following Borrower’s hreach
of any covenant or agreement in this Seeurity Instrament (but not prior to acceleration under pacigenph 17 unless
appiicahle Taw provides otherwise). 'The notice shall speeify: (i) the default; (b} the action required to cure the default; 4 n
{¢) a date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and 1O
(d) that' failure to core the defavlt on or before the dute specified in the notice may result 'in acceleration of the sums -
secured by this Security Instrument, foreclosure by judicial proceeding and sale of ‘the Froperiy. - The notice shal further
inform Borrower of the right to reinstate after acedderntion und the right to assert in the foreelosure proceeding the
non-existence of 1 default or any other detene of Barrower to scceleration and foreclosure. If the default is nof cured on
or hefore the date specified in the notice, Lender, at its option, may reguire immediate payment in full of o}l sums
secured by this Security Instrument without ferther demaid and ‘may foreclose this Security Instrument by judicial
proveeding. Lender shul} be entitled to collect alf expensés incurred in pursuing the remedies providid in this paragraph
25, including, but st imited to, reasonahle attorneys’ fees and costs of title evidence,

22, Rededse. Upon payment of wll sums seeured by this Sveurity Instrument, Lender shall release this Secu-ity Instrument:-
without chiarge to Borrower, Borrower shali pay sny recordation costa.

23 Waiver of Hmnesieud Burrnwer waives all nght of homestexd exumptlon m lhe Pmperty Form 3&? ;'gg

pgl Ol

e,

‘msﬂ“”l‘“m' R S e Fmﬁo‘ﬂ.;..- s ‘ Cr e e e i 4/

G B S S L : N .—/( -




oo 710 154

- [T

' e
. femosieg. ‘ o ﬁLSH‘)ﬂN L Sgﬁl)p : - SSAUM

UNOFFICIAL COPY

-$804 8dd W
. _ Ms/a/?l ‘Hdldﬁ HOISS IO AR
_— 1! JO ENJS N8Nd AUVION
W : - 'TVE! S IJVI Oi:j-jg{(‘) i , $04|6%7 UCIESILWDY AW
6 éj’or }C{ M“"E f jo lwp g W [R104340 pur pusy Am Jepun ueA|G

yyic) jos u‘B.m“ snsa:t.md pue SEEA Yy 1O} J0E AIRINI0A PUR 904
WTHHL ¢ JUBINysU) Ples Oy} PeisAyop pus poull)s A FH, YW pelipeimouor pue ‘uosied up Aep sy} sw

sJngeq pesssdde ‘Juewnysw Buofielo) sy 0} poguIsGNs (Sjeweu SEoym (sjuosied FWes ay) 9q O} Bul 0F umowy Aruosied
". . . !

H41M ONY ONVESDH “ONYH 'H UINVIW ANV HLSIAN "4 SHWYL
P : : JEY} Apraen AQRasy Op 93N} puR AJUnco
. pHes Jog pug W a)rng Anop e .

Rz avl 3 \ﬁai«’l’}?\i Y “7,}\ T

88 Aunon A000 "SIONITTI 40 3LVLS

[ demosiog P .
R N

- JEAONIOg

(L)

mosiog

_ ONYH "H VTHVH o -

T R

lweg]

52 |

X s

7 TRV papwoiu pue .nmnuoa AqQ pejfexs {s]aupu Au® Uy
_-pue ;ueu.im;sup A;unaas 3y ug peILJULD SIURUBADT PUR SULIR} Y} O} seeile pul £)dEIDE Jomau0d 'MOTI9 ONINDIS AR

[As1omds) {s).mq;a D ‘ B L

IRpH JueWPADIdW) 90y 18y vOG) ey !'
BpIY JedoiRAag Jun pauurig H 49piY JueWAS PRiEnpeE) "%

1opiy whiujwopuoy [ Japy ey ajgelsnipy i

APy ﬁumH punaeg
| Aeppy JuRwARy ApjRemig.
L AGPIH Apuey p—{ 0

{{se)xcq ojqeosydde qnnﬁg)

L Weewnssu)
A"maﬂs sgl.u 1O Led ¥ aiem (Blepa aan ;g s® ;uuumusu. Ayanaes erq; 40 sjuowsailie pue swmaaou sy} Juswaeddns pue

puauu 1194 puR OJul PRLEIONI00U) Bg |IEYS JEPLE YONS UIER O SIUGWRRIDE DU SUEUGATD BY) JWEWNLSU] AYLNDRS TI4) YiMm
19joBo) PEPIOIR PUR JEMOLIOF AG POINISXE DI SI0PN DIOW IO QUO |

2S0PPBTS0

WswNAsY| AILNDES S|Y) 0 stepiy e




UNOREIGIALGOPY

PARCEL I: THE EAST 70 FEET (MEASURED ON THE SOUTH LINE, EXCEPT THE
SGUTHERLY 70 FEET) OF LOT 10 IN BLOCK 5 IN SYLVAN NEWHALL SUBDIVISION
OF PART OF FRACTIONAL SECTION &, TOWNSHIFP 42 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN. _
PARCEL II: THE WEST 10 FEET OF THE EAST 80 FEET A8 MEASURED ALONG
THE SOUTH LINE (EXCEPT THE SOUTH 70 FEET OF SAID WEST 10 FEET) OF
LOT 10 IN BLOCK 5 IN SYLVAN NEWHALL SUBDIVISION IN SECTION 6,
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT NUMBER
4,480,847, IN COOK COUNTY, ILLINOIS.

05-06-402-031
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: THIS ADJUSTABLE RATE MORTGAGE HIDER is made this 1 8TH day of SEPTFMBER: 1952
and 1 Incorperated into and shall be deemed 10 amend and supplemant the Martgaga, Deed of Trust or Security Dead
Jghe "Security Instrument”) of the same date given by the undarsigned (the "Borrower”} 1o secure Borower's Adjustatile
Rale Note {the “Note’’; to CHICAGO MORTGAGE (the “Lencier’} of the same date
‘arf covaring the property describod in the Security tnstrurmant and localud at:
258 MAPLE HILL ROAD, GLENCOE, ILLINOIS 60022

THE NOTE CONTAINS PAOQVISIONS ALLOWING FOR .CHAHGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE SORROWER'S ADJUSTABLE INTEREST
AATE CAN CHANGE AT ANY ONE TIME AND THE MAIMUM RATE ANMD MINIMUM RATE THE BOR-
ROWER MUST PAY. THE NOTE ALSO CONRTAINS THE OPTION TO CONVERT THE ADJUSTABI E RATE

TOQ A FIXED HATE

 ADDITIONAL COVENANTS. {n addiion 10 the covenants a;\d agraemsms mada inthe Gacurky nstrument, ﬁarmwaf
ncl Lender further covenant and agree a3 loliows:

The Nc‘te proviies for an initisl merest rate ol 0 T 450 Thﬁ Nole as umendad pro\-idaa for changes
In tha sdjustabia interest ra:e arel thc monhly payrnents, n ond rale converslon oplkm and transfer provisiona as follows:

4. ADJUSTASLE IN ..:‘?EST RATE AND MONTHLY FA’I'HEHT CHANGES

{A) Change Dalus : : .
The adjustable intores: rate | will pay may change on the first day of . NOVEMBER 1, 1997
and on that day avery 12th (anth theraaher. Each dala on which my ad]uslabla Interest rate could ch&nga s called a
"Change Date.” .
(8} The Index

Beginning with the first Change wate, my adjusiabie interest rata will be based .on an Index. The “index” is the
moenthly average yield on United Sates Trosaury securitiea adjusted to a constant maturity of one year, as made avadable
by the Board of Governors of the Faderal Rersre System. The mast racen !ndex flgure avaliable as of the date 458 days
helore each Change Uate s called the “Cur’ant Indax.”

. If the Index {8 no longer available, the Twoip Holder wﬂi ehooso 8 new mdex that is bsaad upon compambie
inlorrnath:n The Note Holder will give me noliceof .‘\ie (hﬁk}‘-‘l

{C) C.alcu!.alion of Changes
. Before each <Change Date, lhe Nole tolder will calculate my. naw Interest rata hy
adding THREE _nercemage points. 3. 000 to the Current index,
The Note Holder will then round the result of this addltlon l( tha nearast one-eighth of one percentage point (0.125%).
Subject 1o the limits stated in Seclion 4{D) below, this roundad #inount will be my new iterast rate unti the next Change

Date.
The Nolg Holdar wilt then determine the amaunt of the mnlNy - yment ihat would ba 3ufﬂ.ciem 10 repay the unpaki

prindpal | am axpectad to owe at the Chanhge Date in full on the Maturhy Jete al my new imerast rate In substantially equal
payments. The result of this calculation will be the hew amount of my monthiv payment. ‘

D) Limits cn Interest Azte Changes

The intarast rate that | am required to pay at the flrst Changa Date wiif ro! be greater than 9.45
or less than 7.250 . Theraater, my ad}usmbio lmmeat rate wil. nw of 'se incronsad. or decreased on any

-singie Change Date by more than THO - Fe caiilage point(s} { 2. 000)

from the rate of interast | have been paying for thae preceding 12 mornths. So long as | ha\'e not exercised my Coriversion
Optton under Saction 5 of this Note ity Interest rate will never be greaier than %2.275 . which le called the
“Maximum Rate.* After the first year of my loan, my interast rate will never be Iesa than 7. 250 . which la calied

_the “kMinimum Rata.”

(E) Eftactive Date of Changes » .
My new interest rals will become effective an each Change Daje. } will pay the amount of my nev manhly paymant

beglnning on the first monthly payment date after the Change Date un_ﬁ#riheéamoum of my mom_hl_y paymadt changes agalr.

(F) Notice of Changea S REREIE

The Note Holder will deliver o mall to me a notice of any changes in my adjustable interest rate and the amoum
of my monthly payment before the géffective date of any change. The notice wili include Information required by iaw lo be

‘given me and also the tile and telephone number of a person. who will answer any guestion | may have regerding the

notice.
5. FIXED INTEREST RATE CONVERSION OPTION .. . . S

{A} Cption 1o Convert to Fixed Rate

f have a Conversion Option that | can sxsroise unim tam- lr-l deiam or th#s Saction S5{A}) wif not pornit me to do
sa. The “Conversion Option" is my optlon to convert the intarest rale | am raquired 1o pay by this Nole from an adjustable
rate with interest rate iimits to the fixed rate calculated under Saction 5(B} bolow.

The conversion can take place at any time during the term o! my loan. The "Conversion Date” wil be the tirst day
of the month aher | have satisfied the condltions below as detarmined by tha Note Holder.

CONYERTELE ADSUSTABLE RATE PUDEF BINCLE FAMILY .
ZHAOMIRARG T 1 YA T-RILL INDEX - B
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if | want to exerclse tUoN@)EoF I'IIIGJ All_any @RcMay be required by the F;deml

National Morigage Assoclation as a condition 1o ts purchasing the loan at the time of conversion. | must also satisfy thesa
conditions: {) | must give the Note Hoidaer 15 ddys advance notice that | want to do 20; (i) on the Conversion Data, | must

not ba In default under the Nolte, or the Security instrument; {lif} prior to the Converslon Date, | must pay the Note Holder

a conversion fee of US 250.00 ; {W} | must sign and give the Note Holder any docurvents the Note
Holder requires to ettect the conversion; and (v} | may have 15 pay an appraisal fee and prepay a portion of the principal
balance of the ioan under the folfowing clrcumstances: if at loan ofigination, the principal amount is greater than 80% of
the stated value of tha appraisal report obtained In connection with my loan and private mortgage insurance from a
company acceptable to the Lender is not in force in connection with the loan, then a new appralsal of the property securing
the loan may be reguired. | cannot exercise the Conversion Option unless | pay an amount which ts anough to reduce
the amount | owe on: the Conversion Dtate to an amount equal to 80% of the new appraisal’'s stated value of the property.

{B) Calculation of Fixed Rale

My new, fixed Interast rate wil be equal to the Fedaral National Mortgage Association's required net yield as of a
date and time of day speciied by the Note Holder for 30-year fixed rate mortpages covered by appiicable 60-day
mandatory delivery commhiiments,: plus a percentage ranging from five-eightha of one percentage point (0.625%), to orie
and one-eighth percentage points {1.125%}, rounded to the neasest one-eighth of one percemage point (0.125%), depend-
ing on the amount of the unpaid principal balance | am expected to owa on the Conversion Date pursuant to the folowing
schaduls: Add: 0.625 : ¢ . lor unpaid balances of up to 202 ,BODD:IQO

0.875 for unpaid balances from 202,301.00tc 500,000.00
1.125 for unpaid balances from 500,001.00t 75%,000.00
If this requirad ne. yis.d cannci be determined. because the applicable commiments are not avakable, the Note Holder
will determine my inte’e3t rate by using comparable information. My new rate calculated under this Secticn 5(B) will not
be greater than 12.375 , which is the “Fixed Maxirnum Rate",

{C) How Paymer? Ar.ourt and EHective Date

Ii | choosae o exercise tie Convarsion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal | am expected lo ows on the Conversion Date In full on the Maturity

Date at my new fixed Interast rala 'n_substantiafly equal payments, The rusult of this calculation will be the new amount -

of my monthty payment. Beginniny with my first monthly payment after thie Converslon Date, i will pay the new amount
as my monthly payment uritil the Maturit: Mate.

12, UNIFORM SECURED NOTE

in addition to the protections given o the Note Helder under this Note, a Mortgage, Dead of Trust or Security Deed
-(the "Security Instrument™, dated the same dat as this Note, proiects 1he Note Holder from possible losses that mi
rasult H 1 do not keep the promises that | make-/oihls Note. That Security {nstrument describes hiow and under
conditions | may be required 10 make immediate neyrent in full of all amounts | owe under this Note. Some of those
conditions are described as follows:

(A) Umilt | exercise my Conversion Optlon under 11 conditlons stated in Saction § of this Adjustable Hata Note,
Uniform Covenant 17 of the Security Instrument Is descriced =s follows: '

. Transfer of the Property or a Beneficial interest in Burrower. If all or any part of the Froperty or any interest In
It Is sold or transferred {or K a benseficial interest In Borrowar Is s0id or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at lts option, Jecurs Iimmediate paymaent In full of all sums secured
by this Security Instrument, However, this option shall not be exerciseyd by Lender i the exearcise ls prohiblted by faderat
law as of the date of this Securlty Instrument. Lender also shall not exe cise this option if: (a} Borrower causes to be
subinitted to Lender informaltion required by the Lender to evaluale ti-a inte~~ed transferee as ¥ a new loan ware baing
made to the transferes; and c}b} Lender reasonably determines that Lendor's security will not be impaired by tha loan
assumption and that the risk of a breach of any covenant or agresment in this Se~urity Instrument is accepiabie to Lender.

Ta the extent f)erm'nted by appiicable law, Lender may charge a reasohailie /ea as a condition to Lender's consent

to the loan assumption. Lender also may require the transferee to sign an assumptiun agreement that Is acceptable to

Lander and that obligataes the transferee to keep all the promises and agresments r.uice’ In the Note and in this Security

anstrui'dant{ Bogiower will continue to be obligated under the Note and this Securlty Inciument uniess Lender relsases
oirower in writing.

if Lender exercises lhgec‘)fnion to reguire immadiate payment in full, Lender shall give Bc rrov ar notice of acceleration.
The notice shall provide a

Borrower must pay all sums secured by this Securlty instrument. I Borrower 1alis 10 pay these sums arior 1o the expiration
of this perlod, Lender may invoke any remedies permitted by this Security Instrumiant without fur.epas notice or demand

on Borrower,

. {B) i I exercise my Conversion Option under the conditions stated in Section 5 of this Adjustable Rate Note, Uniform
Covenant 17 of the Security Instrument described In Section 12(A) above shall then ceass to be In effect, and Uniform
‘Covenant 17 of the Security instrument shall insteac be descrl as follows:

~ Transfer of tha Prspm{,eof a Beneficial Interest in Borrowsr. I all or any part of the Property or any interest in
it Is sold or tiansferred (or i a beneficial interest In Borrowaer Is sold or translerred and Borrowear is not a natural person
without Lendor's prior written consant, Lender masxﬂat 'ts option, require immadiate payment In full of all sums secu
by this Security Instrument. However, this option

as of the date of this Securlty instrument.

if Lerdder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 3¢ Jays from the daie the notice Is delivered or mailed within which Bofrower mist pay all sums secured by
this Security Instrurment. If Borrower fails to pay thase sums prior to the expiration of this period, Lendsr may invoke any
remedies pernitted by this Security instrument without further notice or demand on Borrower.

BY SIGNING 3ELOW, Borower accepts and agrees to the terms and covenants contained In this Adjustable Rale Fider.

ST e ko

|JAMES T.7 NYEEDE Borrower

od of ot less than 30 days from the date the notics is dellviier o malled within which -

all not be exercised- by Lender #f exercise i prohibited by foderal law
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