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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances, and
fixlures pow or hercadter a pan of the property, All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstale hereby conveyed and has the right 1o mortgage,
grant and convey Lhe Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants and ,
will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record, |

THIS SECURITY INSTRUMENT combines uniform covenants for nations! use and non-uniform covenants with limired
variations by jurisdiction to constitie a uniform sccurity instrument covering real property. o

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: R

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shull promptly pay when duc the - WA
principal of and imerest on the debt evidencer by the Note and any prepayment and late charges due under the Note. s Y

2, Funda for Taxes and Insurance. Subject o applicgble law or 1o a writien waiver by Lender, Borrower shall pay 1o -
Lender on the day monthly payments ase duc wnder the Note, until the Note is paid in full, 2 sum ("Funds”) for: (a} ycarly laxes
and assessments which may anain priority over this Security Instrument as a fien on the Property; (b} yearly leasehobd paymcms. '
or ground rents on K Propenty, if any; (c) yearly hazard or property insurance premiums; {d) yearly fiood insurance preiniunts, if
any; (¢) yearly mortguv“‘insuranco premiums, if any; and (f) any, sums payable by Borrower o Lender, in accordance with the
provisions of paragraph 3, in licu of the payment of morigage insurance premmms These ilems are called "Escrow Items.”
Lender may, af aby lime, ¢oiioct and: hold Funds in an amount ok to exceed the maximum amount a lender Tor a federally related
morgage Joan may require 1o Forrower’s escrow account under the federnl Real Estale Seilement Procedures Act of 1974 as
amended (rom time o lime, 12 V.82, Soction 2601 ef seg. ("RESPA"), unless another Jaw that applics to the Funds set: a lesser
amount. If so, Lender may, at any 4mz, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the asis of current data and reasonable estimates of expendiures of Tuture Escrow Hems or
otherwise in accordance with applicable lavw,

The Fusds shall be held in an institution whose deposits are insured by a federal agency, insmuamentality, or entity tincluding
Lender, if Lender is such an instirtion) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
liems, Lender may not charge Borrower Jor hokding sed applying the Funds, annually analyzing the escrow account, of vcnfymg
the Escrow Items, unless Lender pays Borrower intercst cii the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower o pay 4 one-time cherze for an independent real estale tax reporting service ised by
Lender in connection with this loan, ‘unless applicable law piovides otherwise. Unless an agreement is made ot appliciible law
requires interest to be paid, Lender shall not be required w pay Sorower any. interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on (ae Funds. Lender shall give to Borrower, without charge, an
anaual sccounting of the Funds, showing credits and debits 10 the Fungs 2.t the purpose for which each debit to the Funds was
made. The Funds arc pledged as additional sceurity for all sums sccured by i Sw.:umy Instrument.

" 'If the Fands held by Lender exceed the amounts permitied to be held by applicaits law, Lender shall account 1o Borrower for
the cxcess Fends in accardance with the requitements of applicable law, I the amaunt ©7 the Funds held by Lender at any' time is -
not sufficicnt to pay the Escrow liems when due, Lender may so notify Borower in wriing, and, in such case Borrower shall pay ~ ©
tty Lender the amount necessary 1 make up the deficiency. Borrower shell make up Zie dcficiency in no more ﬂlau welve
monthly payments, at Lender’s sole discretion.

Upon payment in full of att sums secured by this Security Instrument, Lender shall promp!ly refund (0 Borrower an)1 Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to ihe scquisition or salu of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agam,. the soms secimred ill)' this
Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, ali payments received by Lender lmdt,r parigraphs
1 and 2 shali be applied: first, to any prepayment charges due under the Note; second, 10 amounts payahic unacr paragtaph 2
third, 10 interest due; fourth, o principa! duc; and last, to any Jate charges due under the Note.

4, Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions stiributable w the Pmpmy
which may attain priorily over this Sceurity Insrament, and Jeaschold paymenis or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid {n that manner, Borrawer shall pay them on time directiy to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounis o be paid under this pamgraph Ir
Borrower imakes ifiesc payments directly, Borrower shall prompuly fumish to Lendsr rectipis evidencing the payments.

Borrower shall promplly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrecs in
writing to the paymcnt of the obligation secured by the fien in a manner mplah}c 1o Lender; {b) contests in o0 f&:th Lhc lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion opérate 't prevent the
enforcement of the lien; or (¢) secures from the holder of the licn an agreement satislactory to Lender subordinating the fien to
this Security Instrumeni. If Lender desermines that any past of the’ Pmperty is subject o a lien which may attain priority over this
Security Insirumcm. Lender may give Borrower a notice identilying the lien. Borrower shall. sausf y the lien or 1ake one of more
nf the acunns set forth above within 10 days of the giving of notlice.
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§. Hazard or Property Insurance. Bomower shall keep Ghe :mpmvemcms oW 'ex:';ung m hereafier erected on the Pmpcr{y
insirexl aprsinst Joss by fire, hazards included within the term “cxtended coverage” and any other hazards, including floods or
flooding; for which Lender requires insurance. This insurance shall be maintzined in the amounts and for the periods that Lendor
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not
be unreasonably withheld. I Borrower fails 1o maintain coverage described above, Lender may, at Leiwder’s option, ohtain
coverage Lo protect Lender's nghls in the Property in accordance with paragraph 7,

Al insurance policics and renewals shall be acceptable o Lender and shall mclude a slandard mm;,age clause. Lender shall
have: the right w hold the puhcu:s and rencwals. If Lender requires, Bormwcr shall promptly give 10 Lender alf reccipts of paid
premiums and runcwal notices. In the cvent of loss, Borrower shall give prompt notice 0 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.
~ Unless Lender and Borrower otherwise agree in writing, insurance prowals shall be npphc:. o restoration or repais of the
Praperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be Jessened, the insurance proceeds shall be applied 10 the sums
securcd by this Security Instrument, whether or not then due, with any excess paid lo Borrower, If Borrower abandons the
Pmpcrty, or does »oL answer within 30 days a notice from Lender that the insurance carrier has offered to setle a claim, then
Lender may colleet theinsurance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay siums secired
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bo:rovser otherwise agrec. in writing, any application of proceeds to principal shall not exiend or posipone
lhc duc date of the monthly prywents referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the. Pmpcny i3 acquired by Zerder, Bor'uwn— s right 10 any insurance pohcnes and proceeds resulting from damage I the
Propcny prior. o the acquisition ska'l pass to 'Lender 10 the extent of the sums sceured by this Sccurily Instrument rmmedmlcly
prior w the acguisition,

6. Occupancy, Preservation, Mainfeapuve and Protection of the Property; Borrower’s Losn Application; Lemhnlds
Borrower shall occupy, establish, and use the Yroperty as Borrower's principal residence within sixty days after the exccution of
ﬂllb Security Instrument and shall continuc W oeury thc Property as Basrower's pnnupdl residence for at least ene year atter the
dae of occupancy, unless Lender otherwise agress i wnung. which consent shajl not be unrcasonably withheld, or utikess
cxlenuating circumstances exist which are heyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriorate, or conimit wasic on e Pronerly. Borrower shall be in default if any forfeilre action or

prucecdmg. whether civil or criminal, is begun that in Leade:'s good faith judgment could resuit in forfeimre of the Property or -

otherwise materially impair the fien created by this Security Inst {rarient or Lender’s security interest. Borrower may cure such a

default and reinstaic, as provided in paragraph 18, by causing the aclion or procecdmg © be dismissed with a ruling thal, in

Lender's good faith determination, precludes forfeiture of the Borrowee' s nt2rest in the Property or other maierial impairment of .-

the lien created by this Sccurity Insirument or Lender’s security interest. Eor.ower shall also be in default if Barrower, during the -

loan 4pphcau0n Process, gave materially falsc or inaccuraie information or statemcits 10 Lender (or failed to provide Lender with -

any malcriat information) in connection with the foan evidenced by the Not, inclading, bul not limited 10, representations

concerning Borrower's OCCUpncy of the Property as a principal residence. If this Scouriiy Instrument is on a leaschold, Borrower

shall comply with all the provisions of the lease, If Borrower acguires fee litle to the Frogerty, the leasehold and the fee title shall
noL merge unless Lender agrees to the merger in writing.

7, Protection of Lender’s Rights in the Preperty. [f Borrower fails o perform the covenaats and agrecments wnwncu m
this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender’s rights “n the Property (such s a
proceeding in bankiupley, probate, for condemuation or forfeire or 1o ¢nforce laws or regulations), ther Lender may do and pay
for whatever. is necessary 10 prolect the value of the Properly and Lender's rights in the Pmpcrty Lender’s jietions may include

paying any sums sccured; by a licn which has priority over this Securily Instument, appearing in court, paying reasonable (A

atiomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this juuvgraph 7, Londer
does nothave o doso. |

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Sccnnly
Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the datc" of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance, If Lender required mongage insurance as a condition of making the Joan sccured by this Sect prity
Instrument, Borrower shali pay the premiums required 1o maintain the mortgage insurance in effcey, If, for any reason,, the
mongage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required w
obtain coverage substantially equivalent 1o the mongage insurance previously in effect, at a cost substantially cquivalent o the
cost 10 Borrower of the mongage insurance prcvtousty in effect, trom an alternate mortgage insurer approved by Lendes If
ulhsunuaﬂy cquivalent mortgage insurance coverage is not .wallable Borrower shall pay 1 Lender cach month a sum equal i
one-twelith of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceasell 1o
be in effec. Lender will accepl, use and relain these payments as a loss reserve in licu of mortgage insurance. Loss resérve

Form 2014 €/ 0
‘Q-GR(!L] 19105) Pagesale .

£3v9526

.

oy

’ou oLl -oo_




9z5EAETE . ST e e e

U N O F F I G)IALEDJQ@,WWMWU

| Moot o6t v
MY ' SEOIANAE. TINDLYON B
A W P Ny “ng*ﬂp‘; . ’D'qufﬁﬁ}[qaw’tﬂ':ﬁ HH [hs uf ('“}ur@
g[&é’:‘}ﬁ% EOBk;IE{;(IJ Ngl SSIANDD AW . C O BENLEOS WREAINNAD
§ 0 AUVION Y ' , o al
e as 13){ o . Y qudmd HUA m-awlmnm N,

0/6 Bi0f Wit}

., ‘ - . S S /) é‘ Zr’ é ﬂ:mdxq uu]ﬁmhmtﬁg ;(w
2 é ,@M whep ,;rf 0 RS [EERIID PUR pmm Aus s3pun uSASy
. é{u; 195 masay sesudaod pue sash o a0 o Aremoa pue ‘:!-‘l.lj £ HAWRASU PIRS QUI PARATIRR. PUR PouBls

: o e pafpa)mouyae pue ‘wessd ul-ARp sty ow }aq jlmulnmug SwaFnso) oy o poqLisang
2 (§Yattmu Ssotas (KNS Lanes I ) K Of oy &umsmmi‘ ' ' o ' '
=~ 4418 ONV UHVESDH ‘HH’IBHHE{H NYA VIZ)IH.LV& NV ROTDINaN NV,-‘\ v %INVP .

' g: wm Aos Sgasy 60 018 U AUN00 pies Joj pue uj anang .{MDN B

™~ '
| /)ﬁué/WWF 4/5

| / s funa) m R T 'SIONITTEAO B8
FLYTUENS R . demonny] L ‘
(os) )., (o) P e e
oL zmux s vmyiua\‘
(g™ e }) ""f' - mt"’f ﬂ?
ey | WIYIENKER WA 'Y Q',w - s
{imsg)

”’777"” g
A S L PR
/ T | ' | msanﬁ:
mmmuéummm £1unms -

W qm pﬁp.m'm pue ;amwog .(q PRI {8)pL
s:m Hi PHITHIOD sxuuuanm pie sumi -,-‘t 4 808k pie s‘.tiam .tamo.una M(}"lqﬂ ONINDIS A'HN

L fAgpeds] (spemo [ CBPYCYATT)

JpIy ‘JlllL)H PEOS [“] npry waosoadun My ] C Ry ueolmg [

£pry WowAng Ajxoomig ] nmy smmdolarwa N Poise)g D 2Py unuu(ad poenpeisy )
sapry A, 4 bl ™ o mpm wmummpuu')[:] RN

sapry vy caeenlpy )
‘ T d{saproq squapdids 3ooyry)
TUALLASY] AN ST [0 e B oo (q)npp i sm cunnsuy ALNoog R e WAGIRH PUR EMEIACHY Ot

2 owrsyddns prm friours regs pire o porRidionw ) quq’ Rpix ydnk ysua 10 st puw sjeeuoAra 2. “Yhunm] Ahyag
S e i PAPIONI PUR JSMOLOH &) poinanXd 2R Ssapx aai 30 Fag J3

“mamnspeuy AInae, .,-p 0} ST P ‘




UNOFFICIAL COPY

- -3 . 1 "

16, Borrower’s Copy. Borrower shall be given one cosformed copy of the Noie and of this Secarity Instrument.,

17, Transter of the I’rnperctg- or a Reneficinl Interest in Borrower. ) all or any part af the Property or any inlerest in it is
sokd or vansferred (or if & benclicial interest in Borrower is sold or trangferred 4nd Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in foll of all sums sccured by this hecurity
Instrument. However, shis option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. 3

- It Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of a0t less
than 30 days from the date the nofice is delivered or mailed within which Borrower must pay alt sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics pennitted o
by (his Security Missament without further notice or demand on Borrower, : n

. 18, Burrower's Right lo Reinstate. Il Bomower meets cesain conditicas, Borrower shail have the right 1©0 have |
enforcement of - this Security Instrument discontinued al any fime prior 1o the earlier of: (a): § days (or such other period as
applicable Taw may specify for reinstatemens) befoeve sabe of the-Property. pursuant 1o gny power of sale contained in this Security <1
Tnstrument; or (h) entry of a judgment enforeing this Sccurity Instrument. Those canditions are that Borrower: {n) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had accurred; (b) cures any -
defhult of any other covenants or agresments; (c) pays all expenses incwsred in enforcing this Security Instrument, includivg, but .
not limited 10 reasonphie attomeys’ fees; and (d) takes such action as.Lender may reasonably require &0 assure thut the len bf this
Security Instrumers, Lender’s rights in the Propeny and Borower's obligatiop (o pay the sums secured by this Sccurity
Instrument shall contipue unchanged. Upon reinsiatement by Borrower, this Security Instrument and 1he obligations socured
hereby shall rewmain fully ef}zctive as if no acceleration had occurred. However, this right o reinstae shali not apply it the case of
acceleration under paragrapr 17, '

19. Sale of Note; Change 5¢i.0an Servicer. The Notc or a partial imerest in the Note (together with this Seurity
Instrument) may he sold one or-muc times without prior notice 10 Borrower, A sale may result in a.change in the entity (known
a5 the “Loan Servicer") that collects snenthly payments due under the Note and this Security Instrument. There also may be cne or
mure changes of the Loan Services nietaled t a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in acce,tince with paragraph 14 above and applicable law. The notice will state the nates and
address of the new Loan Servicer anil the padress to which payments should be made. The notice will also consain any. dther
information required by applicable law, , ‘- o

20, Hazardous Substances. Borower shall not cause or permil the presence, use, disposal, storage, or release of any

Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else W do, anything dffecting the Propenty
thaf is i violation of any Environmental Law, The preceding twa scniences shall not apply 1 the presence, use, of Storage on the
Property of small quantitics of Hazardous Substances itiz: ce genesally recognized 10 be appropriaic 1o normal resideniial uses
and o maintenance of the Property. '
" Borrower shall promptly give Lender writien notice of ny .nvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Fruperty and any Hazardous Suhstance or Environmental Law
of which Borrower has actual knowlcdge. I Borrower learns, or is-wpdfied by any govemmental or segulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke afl
necessary remedial actions in accordance with Environmentat Law.

As used in this paragraph 20, "Hazardous Substances” are those sulsizness defined as oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, vaner MNznmable or toxic petioloum products, WX ;e
pesticides and herbicides, volatile solvents, materials containing asbestos or fornaldeavde, and radioaciive materials. As used in ;5
this paragraph 20, “Environmentat Taw" means federal laws and laws of the jurisaicSon where the Property is located tht velate
to health, safety or environmenial protection, ~J

NON-UNJFORM COVENANTS, Borrower and Lender further covenant and agree as jolows: . <«

21, Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration Joflowing Borrower’s breach of
sny covensat o agreement in this Security Justrument (but not prior (o acceleration tnde prragraph 17 unliss
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requires 1 cure the default; (3
a date, nol iess than 30 days from the date the notice is given to Borrower, by which the default 2.5t be cured; and i)
that fallure to cere the default on or before the date specified in the notice may resulf in acceleration of the sums secured |
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice sha!t further inform .
Borrower of the right to reinstate afier acceferation and the right to ussert in the foreclosure proceeding the non-existence |
of & default or spy other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
dute specified in the notice, Lender, at its option, may require immediate payment in fult of alt sums secured by this |
Security Instrument without further demand and may foreclose this Security Instrument by judicisl proceeding. Lendir
shall be entitled to collect all expenses incurred in pursuing the remedies pravided in this paragraph 21, including, but mot
limited to, reasonable aitorneys’ fees and cosis of title evidence, ;

22. Release, Upom payment of all sums secured by this Sccurity Instrument, Lender shall release this Security [nstrament
without charge te Borrower. Borrower shall pay, any recordation cosis. *
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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