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MORTGAGE

Hﬂ‘»Mf)R’llm.n {"Srcurity Instrument”) is givenon - SEPTEMBER 23RD, 1992
lhemortgawrn Frank J%PQUL y A BQCHELQR AND JEFF R. BRAVES , A

- BACHELOR .

{"Borrower”). This Scumny lnsmmwm is given 1o

RANK UNITED OF TEXAS F8B B o

which is organized and existiag under e laws of  UNTTED -BTATES ) whose wddrens Iy
3200 SOUTHWEST FREEL‘»J. #2000, HUUQT::W TEXAS 77027

{"Lender"), Borrower owes Lender the principal um of
ONE HUNDRED EIGHTY NINE THSUSAND FOUR HUNDRED AND 00/100

Bollars (LS, $ 189400.00 This deidic-gvidencot by Borrower's nale duted the same dule vy this Secusity
Instrument (“Note™y, which provides for umnihly payinenta, with the fubl debt, if not paid earlier, e mnd payable on
OCTOBER 18T, 14999 . This Seewity Tastrroent secures 10 Lender: () the repuyinent of ‘the dobi

evidenced by the Note, with interest, snd al repewats, extensioasand modifications of the Note; (b the pnymeny of all other
sums, with interest, advance] under parsgraph 7 1o protect the seenriry ol this Sceurity Instrument; and (¢} the perfbrmance of
Borrower s covenants and agreemerts uader this Seeurity Instrament sral e Note, For this purpose, Borrower does hereby

mintgage, grant and convey o Lender the following described propenty focated in L-UUK
Cousity, Hinois:

SEE ATTACHED LEGAL DESCRIPTIUN HERETU ANTJ naps A PART THEREOF .
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which has the address of - 683 WAL DEN DR 1 VE g , F;igl.. fT INE
{Serevt] ' : iy

l"jﬂ W . "P[G At Addm 5" ‘ ’ . '

e 80087, ("Property Address”)

Form 314 990 :page | of § pagesi
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prenionk e Cander wadnes, Tl i caerier providing the inssennce slall b chasen by Borrawer aabjeed e Loy
approval which «hall uot be ey wilhleh), 35 Bormower fails o estlain coverage desernibred miove, Lewdet iy,
Lender's option, shiai covesage 1o proteet Lenders rights in the Property in accordmee with paragraph 7.

All insutance policies and renewaels shal! be acceptable w0 Lender apd shall include a standard mortgage classe, Lender
shailhave the righi to hold the poticies and renewals,, 1F Lender requires, Borrower shall premptly give to Lender ali receipis
of paitl premiuras and renewal notices, In the event of loss, Borrower shafl give prompt notice to the nsurance casrier ind
Eender. Lender may make proof of loss if ot inade promptly by Borrower,

Unkess Lender and Bomrawer otherwise agree m writing, insurapee procecds shal) be applied to restoration or repair of
the Property damaged, if the restoration or repair is ceonomically feasible and Lenderk sccurity is not lessencd, I the
restration of fepair is not economically feasible or Lender's security would be lessened, the insurance procecds shall be
applicd 1o the sums seeered by this Seousity Insbrument, whether ar not then due, with any excess ]mul o Borrower, |
Borrower abandons the Propesty, of does nnt answer within 30 days a notice from Lender that the iwstirznce catrier has
afferest Lo selile o chiim, then Lender niay eofleel the inseranee proveeds,  Leodes may wse the proceeds to repair ar resiors
the Propeny orso pay sus seenred by this Seeurity instrament, wheiber or not \hen die, Fhe 30-duy period will begin when
the nidtice is given,

Unless Tanvier and Bonower offerwise agree in weitiog, any upplication of proeecds 1o principal shall not extend or
pastpone the due el m‘ the nwaathly payments refeered o in pnru;,mplh Eandl 2 or ehange the amount of the paynwits, 1t
under paragraph 29 e Pmpuly is acymired hy Lender, Borrower's right to any insrance peivies and proceeds resiiting
from damige w the gty privr 1o e nu|[mm-m slist? pass 10 Lender 1o he exient of the suins secured by this Seeuriry
Tastrtenent irmediasely Deior e e aogidsiion.

6. Oeeopaidy, Prewe.'w-liml, Maintepnee unid Protection of the Property; Borrower’s Luun AppHeathon;
Leastholds. Borrower shall veesigy, estubliste, wnd use the Praperty ax Burrowers princips) u.“mlt'nu. within sixty days after
the exceution of this Secusity Jistizaens awl shadl continie 10 peetpy the Propunty a5 Berrower's principal residence Tor ot
least one yewr after the date of veapuney, unless Lender otherwise agrees in writing, which consent shall not be
untessonably withhickl, or unless extenugiig tnnumsl.muu exist which are beyond Borrower’s comiol, Horrower shall not
destriry, damage or impair the Property. wlloy-ihe Property 1o deteriorate, ar commit waste an the Property, Borrower shall
B Dy thefanlt if any Torfeitare action or proceeding, whether civik or ceiminal, is begun that in Fender’s gond faith fudgtient
could resuit in Torfeiture of the Propenty or wineswise msterislly impric the lien cremed by this Security Instroment or
Lender’s security werest. Bogrower may cure suciva a={eult and reinsinte, os ‘pruvid;d iy paragraph 18, by causing the action
or pruu'uluu_., i be dismissed with » ru[mb that, i Lezeler’s good failh determination, prectudes forfeiture of the Borrower's
interest in the Property or other matevial impairment of the-fien crested by this Security Instrument or Lender’s security
interest,  Borrower shall also be in defanlt i1 Borrowes. duiing 'the loan application process, pave maerinty filse or
inscenrate informsaion or statements 1o Lender {or {ailed to provde Lender with any material informationj i in connection wirt
the toan evidenced by thie Nole, including, but aot limited 1o, <epresentations concerning Barrower’s vecupianey of the
Property as a principal residence. 1 this Security Instrement is on & isasshold, Borrower shath comply with all the provisions
of the lease, H Borrower acquires fee title to the Property, the lenschold 2 the fee titke shali not mesge unless Lender agrees
i U merger in wriling, _ ‘

7. Protection o Lender’s Rights in the Property, I Borrower Tuiis w pecfym the covenamts and agrecments
comained in this Security Instrument, or there is o Ingal proceeding the mav significantly alfect Lenders rights in the
Property (such as o proceeding in bankrupiey, probute, fer condemnnation or forfeidie ar to enforee Jaws or regulitions), then
Lender may do and pay fer whalever is necessary 1o protect the value of the Property und Lender’s rights in the Pmperty
Lenders actions may include paying any sims see ured by a lien which has priorily oved s Security Instrument, appesring
B court, paying reaspnable altomeys” fees and enierinig on e Property 1o ke repiirs. Al nongh Lender may fake setion
uvrwicr this paragraph 7, Lender does not have to do so.

Any smounts disbussed by Lender xnder this paragraph 7 shal) become additional deb (f B wower seewred by this
Sevarity Instrument, Undess Borrower and Lenler agree 1o other tefms of payment, these amounts sises b interest from the
date of disbugsemen al the Note rake and shall be puyable, with interest, upon notice from Leeder th Birrower recuesting
payment,

%, Morigage Insurance, 1 Lender u.qumd morigage insurance as # condition of makmb the Toait secured by this
Security tastewsment, Borrower shall pay the premiums required o maintain the mortgage msurunee in effect, i, for any
reason, the morgage insurance coverage required by Lender lagses or censes 1o he in effect, Borrawer sl pay the
premivms required 1o oblain coverage substantislly equivalent fo the mongage insurance prcvmmly in effect, 6t a cost
substantially cquivaleat o the cost 1o Borrower of the mortgage insurunce prcvmusly in effecy, from on alternste mongage
insurer approved by Lender. I substantially equivalent morgage insusimnce coverage is not avsiluble, Borrower shall pay o
Lender each mowth 1 sum eyual to one- -twelfth of the yearly nurigage insurance prumum being pnid by Borrower when the
insurance coverage lapsed or ceased to be ineffect. Lender will accept, use and relain thest: payments as a loss reserve in Yieu
of mortgage insurance, Loss rescrve payments may no loniger be required, at the option of Lender, if mortpage insuragee
coverage (in the wnount and for the pevied that Lender requires) provided by an insuier appmvcd by Lender again becomes
avaiiable and is obiained. Borrower shall pay the preminms n.qmrul to maintain mortgage insurance in effect, or to provide a
bss reserve, until the requirement for mortgage insurance snds in aceordance with any writien agreement iretwaen Borrower
aned Lender or upphu.hlc law,

9. Inspection. Lender or ils agent may moke reasonable entries upon and inspections of the Property. Lenider shall
give Borrower notice at the time of or prior to an inspection specifying renzonable cause for the inspection.

10. Condemnation. The proceeds of any award or ciaim for damagzes, direct or consequential, in connection with any

Simple Fumily - Fannde Mae/Freddie May UNIFORM INSTRUMENT -- Unidonn Cavenams 9 (pave 3 of 6 prages)
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applicable i sy speeify for relnstutement) belore sk of e Tropenty pucsamtl Wy power of dnle Contned in his
Seeurity Instrument; or (by entey of o judgient enforcing thls Securily Iestiument, “Those condithons w tha Borrewe; (o)
pays Lender all sums which thest would be due under this Seeurity Instrument and the Note as if no pecvlermion ind
occursed: (bY cures any default ef any other covenants os agreements; {¢) puys #ll expenses incusred in enforcing this Securily
Instrument, including, but not Jimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Propenty and Berrrowet’s ohligation to pay the

Csums secured by this Seeurity Enstumienl shall continue unchanged.  Upon reinstatement by Borrower, this Security

[struament and the obligations secured hereby shall remain fully eifestive us if no receleration had oceurred. However, thix
right to reinsiate shatk not apply in the case v aceeleration under paageaph 17,

19. Sale of Note; Change of Loun Servicer, The Note or a parlial imterest in the Note (fogether with this Security
Insteument) may be sold one of more times without prior notice w Borrower, A sale sy resull in @ change in fhe entity
(inown as the “Loan Scrvicer”) that collects monthly payments due under the Note und this Securily [nstrument. There nlso
may e one or moie changes of the Losn Servicer unrelated 10 o side of the Note, [T there is a chimge of the Lo Servicer,
Borrower witl be given writlen notice of e chinge in wecordimee whiy parageaph 14 above and appticable Inw, T ssilee
will statir the e and acddvess of the new Lonn Services amd the sddress 1o which pryments should be made e notice will
dlsar cimliin sny zitey infarnuion vequined by upplicnble fnw, :

20, Hazardous Substangis. Dorower shisll gof ciuse or pernt the presence, use, disposal, storage, of felcase of any
Hazardous Substances’op or in the Propesty,  Boreower shall not do, nor aliow anyone else to do, anything atfecting the
Propenty that is in violaiia of any Environmental Law, ‘The preceding two sentences skall aot apply 10 the presence, use, or
storage on the Pronerly of sl guantities of Hizurdous Substunces hal are generally recognized 1o e HPPIOPTiAIC f0o pormii
rasidential uses and @ mainteaiice of the Properly. ' ’ '

Bosrower shath prompily gave Lender writen nolice of any investigation, claim, dend, lawsait or other sction by ay
governmental or regaldory ageney or privise party. involving the Property aixl any Hurardous Substance or Environmenty)
Law of which Borrewer has sctual Enowledge, B Borrower lewrns, of is notified by any governmennd o regulitory
authority, that any removal or ¢ ther reniceatian of any Hazardous Substance affecting the Properiy is necessary. Borsower
shal] prompily take al} necessiry remedial aciions in accordance witks Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined 25 1oxic or hazardous substances by
Environmenta) Law nnd the following substances: vasaline, keroseng, ather fammable or toxic pesroleuns products, 1oxic
pestivides andd hesbicides, vofwife solvents, maleridis comaining astestos or Yornudehyde, and radionctive materinls. As
wsedd i this paragraph 20, "Environmentas) Law" meany'vederal laws aimd laws of the jurisdiction where the Praperty is located
thial relate o heatth, salety or environmuentil protection,

NON-UNIFORM COVENANTS. Borrower and Lenuer furthivs covenans and agree as iotows:

21. Accelerntion; Remedies, Lender shall give notiec to Borrower prior (o aceeleration following Borruwer's
breach of any covenant or agreement in this Secority Instruniep? (but not prior to aceeleration under paragraph 17
wnless applicable law provides otherwise). The nidice shall specify: (a) the default; () the action required tu core the
defunstt: 1¢) a date, nob bess than 30 disys from the date the notice Wdizen to Borrower, by which the default must be
cured; and () that failure to eure the defautt on or hefore (he dite sorziried in the notice may result in seceleration of
the sums secured by this Secnrity Instrument, forectosure by judictal proceeding and sate of the Property. The notice
shudl further inform Borrower of the right to reinstade sfter accelecationony the right (o ussert in the forectosnre
proceeding the nun-cxistence of a default ur sy other defense of Borrower Jo iccelerntion and foreclosire, I the
defanll is nut cured on or before the date specified in the notice, Lender a its optian inay require immediate payment
in full of all sums secured by this Security Instrament withowt Turther demany and may foreclose this Security
lustrument by judicinl proceeding, Lender shall be entitled o collect ull expenses incutied in pursuing the remedies
provided in thiv parsgraph 23, mcuding, but not limited to, rensonable attorneys’ fees uud crits of title evidence.

12, Release, Upon payment of all sums secured by this Security Instrument, Lender shill release this Security
Instrument withaut charge 1o Borrower. Borrower shall pay usiy recordation costs,

23, Waivel of Homestead. Borrower waives oll right of homestead exemption in the Property.
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RIDER

PARCEL I

THAT PORTION OF LOT 4 IN THE TOWNHOMES OF TIMBERLAKE ESTATES, BEING
A SUBDIVISION OF THE NORTHWEST QUARTER OF SECTION 15, TOWNSHIP 42
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE
OF PALATING IN COOK COUNTY, ILLINOIS, LYING NORTHWESTERLY OF THE

FOLLOWING 2LSCRIBED LINE:

COMMENCING AT TdF NORTHWEST CORNER OF SAID LOT 4; THENCE SOUTH 23

DEGREES 14 MINUTES 45 SECONDS EAST 28.54 FEET ALONG THE WEST LINE OF
SAID LOT 4 FOR THE PGINT. OF BEGINNING; THENCE NORTH 66 DEGREES 45
MINUTES 15 SECONDS EAST £1.00 FEET ON A LINE PASSING THROUGH THE
CENTERLINE OF A PARTY WALL COMMON TO UNITS NO. 683 (A) AND 679 (B) TO
A POINT ON THE EAST LINE OF £41D LOT 4 FOR THE EASTERLY TERMINUS OF

SAID LINE.

PARCEL Ii:

A NON-EXCLUSIVE EASEMENT FOR INGRESs AND EGRESS AS SET FORTH IN
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS, EASEMENTS AND
HOMEOWNER'S ASSOCIATION RECORDED MAY 2, 19°0°AS DOCUMENT NUMBER

90-201,697.

P.L.N. 02-15-112-004 (affects thie and other property)
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BALJLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
BIRD gy of  SEPTEMBER R

PH1S BALLOON RIDER is made this
amd by ipcorporated into aad shall be deemed o amend and supplenent the Mortgage, Deed of ‘Trust o5 Deesd to Secure et

(the *Seeurity Instrument’) of the sare date given by the undersigaed {ihe " Borrower™) o secure the Borrower's Note

10 BaNkK UNITED OF TEXAS FSB
{the “'Lender' of the same date and covering the property described in the Sccurity Instrument and located at:

68 WALDEN DRIVE, PALATINE, ILLINGIS 60067
{Propeny Addsess]

The interest rate stated on the Note is called the *Note Rate. "' The date of the Nole is called the **Note Date,”" 1 undersund
the Eender may transfer the Now, Security Insirument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument #nd this Rider by transier and who is entitled to receive paymenis under the Note is called the **Note Holder.™

ADBITIONAL COVENANTS, In-addition 1o the covenants wid sgreenments in the Sceurity Insirument, Borrower sind Letder
further covenant and agree as Tolfows (lespite anything 10 the comrary contained in the Security lnsirument or the Nuote):

1. CONDITEONAZ RIGHT TO REFINANCE
<. AL the maturity Jme of the Note and Seeurity Instrument {the ""Matnity Dmte'"), 1 will be able to obtwin o new [osn
**New Loan>’) with sy Maturity Due of ~ OCTOBER C1 L2028 and with an interest pie equud (o the
“Rew Note Rale'’ determined in aceordisice with Section 3 below. if afl the conditions provided! in Sections 2 and 5 below
are met (5o U Conditional feelaaecing Option' ). 1 these conditions are nof mei, Fanderstand thit the Note Holder is imler
no obligation 1o retinasce or myalily the Note, or to extend the Maturity Date, snd that 1 will have 1o sepiy the Node from
toy own Fesources o (ind a lendewilling to ferd me the money to repay the Note,

I CONDITIONS TO OFFIGN
1 wam to exereise the Conditiona)/ Refinancing Option at maturity, certain conditions smust be met as of the Maturity

Iaie. These conditions are: (1) [ must still/pe the owner and occupant of the property subject 1o the Security 1nstrument
fthe “*Property™’): (2) [ must be current in ny monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled nionthly payments smmediue’y yreceding the Maturity Date; (3) no licn against the Property (except for
taxes and special assessments mot yet due and vavable) other than g of ihe Security Instrument muy  exist;
(4) the New Note Rae cannot be more than 5 perceriege points above the Note Raie; and (5} I must make a written request
te the Note Helder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate wilt be a fixed rate of interest eguc] 2oiihe Federal National Morgege Association’s required net

yichd for 30-yenr fixed rate mortgages subject to a 60-tay mandeiory drlivery commitment, plus onc-half of one percentage
point (8.5%). rounded 1o the nearest ong-eighth of one pereentzge jsint (60, 125%) (the **New Note Rate''). The required
net yicld shail be the applicable net yield in effect on the date and timi 0f day that the Note Holder receives natice of my
election 1o exercise rite Conditional Relisancing Option. I ihis required rai yicld is not uvaifable, the Note Holder will deter-

minc the New Note Rale by using comparable information.

3. CALCULATING THE NEW PAYMENT AMOUNT
Frovided the New Note Rate as enleudted ip Section 3 above is ot greater raan 5 percentugr points above the Note

#ate wnd all other conditions required in Seclion 2 above are sutisfied, the Noto Ziolder will deserming the amount of the
monthty payment thn will be sufficient to repay in full (a) the unpaid principal, pits thy acerued bt unpaid interest, pies
(e ol other sums 1 will we under the Note and Sceurity lstrument on the MaturityOple (assuming my monthly paymens
thes are current, as required under Section 2 above}, over the terms of the New Note acihe New Note Rute inn equal monthly
paymints. Fhe resuit of this caleutation will be the amount of my new principal and interest payment every momh uatil the
Mew Note is fully paid. :

5, EXERCISING THE CONDITIONAL REFINANCING OFTION
The Note Holder will notify me at least 60 calendar days inadvance of the Maturity Date and adzas0ree af the principat,

acerued but unpaid interess, and ll other sums I wm expecied to owe on the Maturity Date. The Note Hylder also will advise
me that 1 may exercise the Conditional Refinancing Option if the conditions it Section 2 above are e, The Note Holder
will provide my payment record information, together with the arme, tille and address of the person reprvseiting the Note
Holder that 1 must notify in order to cxarcise the Conditional Refinancing Option. if I meet the conditions of Section 2 above,
{ may exercise the Conditional Relinancing Option by natifying the Note Holder no later than 45 calendar days prior to the
Matrity Date. The Note Holdes will calealate the fixed New Note Rate based upon the Federal National Mortgage Associa-
tion's applicable published required net yiekd in effect on the date and lime of day nnificrion is received by the Naote Helder
and as cideulated in Section 3 above. 1 will then have 30 calendier days to provide the Note Holder with acceptable proof
of my required ownership, vccupancy and property fien status. Before the Maturity Date the Note Holder will sdvise me
of tht new intorest rate (the Mew Note Rate}, new menthly paynient amount and a date, time and place at which 1 must
appear to sign any documents required to comiplete the required refinancing. T understand the Note Holder will charge me
@ $I50 processing fee and the costs associsted with updating the title insurance policy, if any.

¢ SIGNING DELOW. Borrower aceepts and agrees t the terms and covenants contained in this Balloon Rider,
.

/ [ L
(Seal) L L, - ’EL«‘Q\. (Seal)

Barrower Horrower

g “
(Sval) : ..@ES., /mvﬂ,:*}(?t:l::

BorFowir
[Sign Origingd Onfvf

fpage 1 af I pages

MULTISTATE SALLODN RIDER—3ingle Family--Fannle Mae Hrnitorm instrumant
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