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‘ MORTGAGE 31, '3375319 731

LENCER'S & 02-01-00703

. The Mortgagor is

@H%

THIS MORTGAGE ("Security Insteument”} is given on SEPTEMBER 23, 1992
" DOROTA RACHWAL, AN UNMARRIED WOMAN

{*Rarrower” ). This Security Instrument is given t SEARS MORTGAGE CORPORATION

which 18 rganized and exioting under the laws of THE STATE OF UKD , and whose

address s 7500 LAKE €00K ROAD, RIVEAYOOUS,  ILLINGIS 600I%
: ("Lender™). Dorrower owes Lender the princips! sum of
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Diollars {U.S. 58,800, 00---n=n~r==-- ). This debt is evidenced by Borrower's ﬂotf. dated the same date as this Security
Instrument {"Note"), which provides for monthly psymeats, with the full dett,4F not peid earlier, due and payable on
OCTORER 1, 2022 . This Security Instrument secures to Les<er {a) the repayment of the debt

evidenced by the Note, with interest, and all renewsls, extensions and moditications, (b} the payment of all other sums,
with interest, advanced under paragraph 6 1o protect ihe security of this becosity Instrument; snd (¢}
the performance of Borrower’s covenants and agreements under this Security Instrunient and the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descripd properiy tocsted in

CODK County, Hlinois:

SEE ATTACHED LEGAL DESCRIPTION ‘0
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which b the address of 733 E. ERIE, #1504, CHICAGD {Strent, City],

Hlinois  B0BI1-%804 1Zip Code] {"Property Address” J
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FARCEY 1: UNIT NUMBER 1504, IN THE ‘STREETRRVILLE CENTER CONDOMINIUM, AS
DBLINEBATED ON A SURVEY OF THE FOLLOWING DESCRIBRD REAL RATATE: ALL OF THR
PROPERTY AND SPACE LYING ABOVE AND EXTENDING UPWARD FROM A HORIZONTAL PLANE
HAVING AN ELEVATION OF 119.30 FRET ABOVE CHICAGO CITY DATUM (AKD WHICH IX ALSO
THE LOWER SURPACR OF THE PLOOR WLAB OF THE NINTH FLOOR, IN THE 26 STORY MUILDING
SITUATED ON THE PARCEL OF LANG HEREINAPTER DRSCRIBED) AND LYING WIMHIN THE
BOUNDARIES PROJECTED VERTICALLY UPWARD OF A FARCEL OF LAND COMPRISED OF LOTS 320
TO 24 AND IOT 25 (BXCEPT THAT PART OF LOT 15 LYING WEAT OF THE CRNTER OF THE
PARTY WALL OF THE BUILDING NOW STANDING THE DIVIDING LINE BETWEXN LOTE 25 AND
26}, TOGRTHER WITH THE PROPERTY AND SPACE LYING BELOW SAID HORIZONTAL PLANE
BAVING AN BLEVATION OF 119.30 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN BLBVATION OF 112.13 FRET ABOVH CHICAGO CITY DATUM (AND
WHICH PLANE ZOINCIDES WITH THE LOWENT BURFACE OF THE ROOP BLAM OF THR & STORY
BUILDING SITUATED ON #AID PARCEL OF LAND) AND LYING WITHIN THE DOUNDARIZA
PROJECTED VERTICALLY UPWARD OF THE SOUTH 17,95 FEBT OF AFORBSAID PARCEL OF LAND,
ALL IN/0W, SUBRDIVISYON OF THE WBAT 394 FERT OF BLOCK 32, (EXCEYT THE EAST 14 FEET
OF THE NOLTW 80 FRRY! THERROF), IN KINZIR'S ADDITION T0 CHICAGD IN BRCTION 10,
TONNSHIP 33 WNRTH, LANGE 14 PAST OF THS THIRD PRINCYPAL MERIDIAN, IN COOX COUNTY,
ILLINOIS; WhlrJ SURVEY I8 APTACHED AS EXHIBIT “A" 10 THE DECLARATION OF
CONDOMINIUM RECOZTYD AS DOCTIMENT NUMBER 26,017,697 TOORTH®R WITH IT8 UNDIVIDBD
PERCENTAGE INTERSP: IN THE COMMON BLEMENTS, PARCEL 2: BASEMENT FOR MHE
BENEFIT OF LOT 25.07 THE RIGHT 70 MAINTAIN PARTY WALL AS ESTABLISHED BY AGREEMENT
BETWERN EDNIN B, BHELIOFM 2ND HEATON OWALEY RECORDED AUGURT 11, 1892 AS DOTUMENT
1715545 ON THAT PART OP LOTF. 25 AND 26 IN KINZIR'S ADDITION AFORNAAID OCCUPIED Y
THE WEST 1/3 OF THE PARTY WAlu, IN COOK COUNTY, ILLINOIS. PARCHL 11 ALL THOSR
CERTAIN EASEMENTS PRIVILBSRE  BIGHTS OF USE AND ALL OTHER BENEFITS DESCRIBRD IN
THAT CERTAIN DECLARATION OF CUVEMANTE, RROTRICTIONS AND EASSMENT SOUTR RECORDED
IN THE OPPICE OF THE RBCORDER OF :CEDE OF COOK COUNTY, ILLINOIS A8 DOCUMENT
NUMBER 26,017,894, AB GRANTED POR TH. DENEFIT OF FARCBL i, BY A LARED PROM
AMBRICAN NATIONAL HANK AND TRUST COMMANY. OF CHIGAGO, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST AGAZ:ENT DATED DECEMBER 11, 1980 AND KNOWN
AS TRUST NUMBER 51534 TO WENDY YOUNG DATE™ 7ITONER I, 1981 AND RECORDED OCTORMR

2, 1981 As DOCUMBNT 26,017,898,
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TOUGETHER WITTE i the imspeovements now or heresflor orceted o the property, and all emsmants, rights,
appurtenances, eenty, eoyaltien, mineeal, oil sk gan righte s profivs, waier rights and stock and a1l fisturos now os
hereafter a part of the property, All roplacements and additions shall alss be coverad by this Security Inetrument, Al of
the Fosegoing is referred to in this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
maortgage, grant and convey the Property and thet the Propetty is unencumbered, except for encumbrances of record.
Borrower warrants ond will defend generally the title 1o the Property sgainat all claims and demands, subject to any

encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, und interest
on, the debt evidenced by the Nate and late charges diue under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in esch monthly
peyment, togetherwith the principal and interest aa set forth in the Note and any ate churges, an instsilment of any (o}
taxes and special assessments levied or to be levied against the Property, (b) ieasehold payments or ground rents on the
Property, and (¢} premiuras for insurance required by paragraph 4.

Esch montbly instalimen! Jor itemes (a), (b), and {c} shall equal one-twelfth of the annual amounts, as reasonsbly
estimated by Lender, plus anamuunt sufficient to maintain an additional balance of not more then onesixth of the
eatimated nmounts, The full anpusb-amount for each iten shall be accumulated by Lender within & period ending one
month before an item would become deiinouent, Lender shall hold the amounts collected in trust ta pay items (a), (b},

and {c} before they become delinguent,

If at anry time the total of the paymenta el by Lender for items (a), (b}, and {c}, together with the future monthly
payments for such items payable 1o Lender prici o the due dates of such items, exceeds by more than enesixth the
estimated amount of payments reguired to pay sucptems when due, and if piyments on the Note sre current, then
Lender shelt either refund the excess over one-sivth of the zatimated payments or credit the excess over anesixth of the
estimated peymens 1 subsequent paymenta by Borrowes: it the option of Borrower, If the total of the payments made
by Borrower for item (a), {b), or (c) is insufficient to pay the .tam when due, then Borrower shall pay to Lender any
amaount necessary 1o make up the deficiency on or before the daté the item becomes due,

As used in this Security Instrument, "Secretary” means the Secretar y of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insuranse premium to the Secretary, each monthly
payment shall afso include either: (i) an installment of the annual mortgage insurance premiurm to be paid by Lender to
the Secretary, or (i) a monthly chacge instead of a mortgage insurance premiura [2 this Security Instrument is heid by the
Secretary. Fach monthly installment of the mortgage insurance premivm shall be i7 an’amount sufficient ta accumulate
the tull annusl mortgage ingurance premitm with Lender one month prior to the date the 1ul) snnie] mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, eoch monthly charge shail be in
an amonnt equal to one tweifthof one half percent of the omstanding principel balance due op the Note.

it Borrower tenders to Lender the full peyment of all sums sectired by this Security Instrumens. Horrower's sccount
shall be credited with the balance temaining for all installments lor items (a), {b), end {c} and any mortgage insurance’
premium installment that Lender has not become obligated 10 pay to the Secretary, and Lender shall pramptly refund !
any excess funds to Borrower. Immediately prioe to & foreclosure sale of the Property or its acquisition hy Lender, ~Jd
Borrower’s sccount shall be credited with any balance remaining for all installmenss for items (a}, (b}, and (e},

3. Application of Payments, All psyments under paragrephs 1 and Zshail be appli=d by Lender sa follows;

Pirst, to the mertgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premivm;

Second, to any taxes, special assessments, leasshold payments or ground rents, and fire, flood and other hazard
INSUrance premiums, as required; ' _

Third, to interest due under the Note;

Fourth. 10 amortization of the principal of the Note;

____H 4 H_, '0 late charges due under the Note,
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"4, Fire, Plood snd Other Hazard insurance, Hnrrmver s!m! msure u!l lmprovemunw on the Property, whether
now in existence or subsequently erected, againat any hazerds, casuaities, and cortingencies, including tire, for which
Lender requires insurance. This insurance shall be maintained it the smounts and for the porinds that Lender requires,
Berrower shall also insure all improvemenis on the Property, whether now in existence or subsequently erected, agninst
loss by tloods to the extent required by the Secretary. All insurance shall be carried with compnnies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in

4 form acceptable to, Lender,

In the event of loss, Borrower ghall give Leader immedinte notice by mail, Lender may make proof of {oss if not
made promptly by Borrower, Each insurance compuny voncerned is hereby authorized and directed to make payment
for such toss directly to Lender, instead of to Borrower snd to Lender jointly, All er any part of the insurance proceeds
may be applied by Lender, at its option, either {a} to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in parsgraph 3, and then to prepayment of principal, or

~ih} 10 the restoration or repair of the damuged Property, Any application of the proceeds to the principal shall not

extend or postporie the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
auch payments. Ay escess insurance proceeds over sn smount required o pay all outstanding indebtedness under the
Note and this Secuiity instrument shall be paid to the eatity legatly entitled thereto,

In the event of forectomure of this Security Instrument or other transler of title to the Property that extinguishes the
indebtedness, all right, titloanZ-interest of Borrower in and to insurance policies in force shali pass to the purchaser.

5. Occupsncy, Preservation, Maintenance and Protection of the Property; Borrower’'s Losn Application;
Leascholds. Borrower shall oceupy! estabtish, and use the Property aa Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property a8 Borrower's principat
residence for at least ane yeer after the date ol nccupancy, unless the Secretary determines this requirement will canse
undue herdship for Borrower, or unless extenvating circumatances exist which are beyond Borrower's control, Borrower
shall notify Lenders of any extenuating circumisiances, Borrower shall not commit waste or destroy, demage or
suhstantially change the Property or allow the Proristy to deteriorate, reasoneble wear and tear oxcepted, Lender may
inspect the Property if the Property is vacant or abar.dored or the loan is in default. Lender may take reasonable action
to protect and preserve such vacant or abandoned Property. Bosrower ghsl] slsc be in defavlt if Borrower, during the
loan application process, gave materially false or inaccirat? isformation or statements to Lender {or failed to provide
Lender with any material information) in connection with thedora evidenced by the Note, including, but not limited to,
representations concerning Borrower’s oecupancy of the Propert; as s principal residence. If this Security Instrument is
on a lzasehold, Borrower shall comply with the provisions of the lcese If Borrower acquires fee title to the Property, the
leasehnld and fee title shrll not be merged unless Lender agrees 10 the ierger in writing,

. Charges to Borrower and Protection of Leader's Rights in the Property. Borrower shall pay all
governmentul or municipal clarges, fines and impositiona that arc not include-in paragraph 2. Borrower shall pay
these nbhganons on time directly to the entity which is owed the payment. It foduees to pay would adversely affect
Lender's interest in the Property, upon Lender’s request Borrower shall prompily furnish to Lender receipts evidencing

these payments,

If Borrower fails to make these psyments or the payments required by paragraph 2, or trisao perform any sther
covenunts and agreements contained in this Security Insteument, or there is a legal proceeding pat may significantiy
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation r t5-enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property snd Lendes’s rights
in the Property, including payment of taxes, hazerd insurance and other items mentioned in paragraph 2,

Any amoums disbursed by Lender under this parsgraph shal{ become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and au the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any sward or cleim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinguent amounts applied in the order provided in puragraph 3, snd then w
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which are referred 10 in prrsgrsph 3, or change the amount of such payments. Any sycesn
prucceds over an amomnt required to pay all vinstending indeblednuas usder the Note and this Security Instrument shalf

be paid to the entity legatly entitled thereto,
8. Pees. Lender riay collect teas and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

(a} Default, Londer may, except vs limited by regulations issued by the Secretary in the cese of payment
detaults, require immedinte payment in full of all sums secured by this Security Instrument if:
(i) Borrower delaults by filing to pay in hill any monthly payment required by this Security Instrument
prior to or ou the due date of the next monthly payment, or

(ii) Borrower defsulta by tailing, for a period of thirty days, to perform sny other obligations contsined in
this Security Instrument.

{h) Sale”Wishout Credit Approvsl. Londer shall, if permitted by applicable [nw and with the prior approval
of the Secretary; coquire immediate payment in full of al) sums secured by this Security [nstrument if;
(i) All or peres! the Property, or a beneficial inierest in a trust owning alf or part of the Praperty, is sold or
otherwige traneesved {other than by davise or descent} by the Borrower, and _
(i1} The Properiy i7-not occupied by the purchaser or grantee as his or her principal residence, ur the
purchaser or grantee dces so occupy the Property but his or her credit has not been approved in uccordance
with the requirement2 5 the Secretary, '

{¢) No Waiver. If circumstanczs oceur that would permit Lender to require immediate payment in full, bu
Lender does not require such paymnts, Lender does not waive its rights with respect to subsequent events,

(d) Regulstions of HUD Secretary.-Ir-many circumstances regnlations issued by the Secretary will limit

Lender's rights in the case of payment def>ulis to require immediate payment in full and foreclose il not paid. .

This Security Instrument does not authorize aceel=ration nr foreclosure if not permitted by regulations of the
Secretary
L .

{¢) Mortgage Not Insured. Borrower agrees thai ziould this Security Inatrument and the Note secured
thereby not be eligible for insurance under the Nations! Housing Act within 60 days from the date hereol,
Lender may, at its option and notwithstanding anything in pe/agraph 9, require immediate payment in full of all
sums secured by this Security Instrument, A written stateme st of any authorized sgent of the Secretary duted
subsequient to 60 days from the date hareof, declining 1o insure t'us Jecurity Instrument and the Note secured
therehy, shall bs deemed conclusive proof of such ineligibility, Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailsbility of insurence is eulely dve to Lender's feilure 10 remit u
mortgage insurance premitm to the Secretary.

16. Reinstatement. Barrower has a right to be reinstated if Lender has requirsd immediate payment in full
because of Borrower's failure to pay an smount due under the Mote or this Security Instruraent. This right applies even
after foreciosure proceedings are instituted, To reinstate the Security Instroment, Borrower <ha'' tender in a lump sum
all amuunts required to bring Borrower’s account cusrent including, to the extent they are oUligations of Borrower
under this Security Instrument, foreclosure vosts and ressonsble and customary attorneys’ fees ead expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Irstrument and the
obligations that it secures shall remain in effect 98 if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within twa yesrs immediately preveding the commencement of a current foreclosure
peoceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement wil!
adversely affect the pricrity of the lien created by this Security Instrument,

H. Borrower Not Released: Forbearance By Lender Not 8 Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums sccured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in intorest, Any forbearance by Lender in exerciring
any right or remedy shall not be s waiver of or preclude the exetcise of any right or remedy.
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*12. Successors and Assigns Bound; Joint and Several Likbility; Co-Signera. The cm{'enmls and agreementz of
this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subjest to the
provisions of paragraph 9,b, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs
this Security [nstrument but does not execute the Note: (a) is ca signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security lnstrument; e{ h) is not personslly
obligated to puy the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make any sccommodations with regard to the terms of this Security Tnstrument or
the Note without that Borrower's consent, :

13. Notices. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of snother method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shal) be given by -
first class muil to Lender’s address stated herein or sny address Lender designates by notice to Borrower, Any notice
provided for in this Sccurity Instrument shell be deomed to have been given to Borrower or Lender when given ag

provided in this paragraph,

14. Governins Law; Severabitity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which/(he Property is located, In the event that any provigion or clause of this Security Instrument o5 the
Nate confticts with appiicable taw, such conflict shall not affect other provisions of this Security instrument or the Nute
which can be given effeciwidiput the conflicting provision, To thisend the provisions of this Security Instrument and the

Note are declared to be severabie,

15. Bacrower's Copy. Beriower shall be given one conformed copy of thia Security Instrument,

16. Assignment of Rents. Borrower unconditionally sssigns snd transfers to Lender al! the rents and revenues ol
the Property. Borrower autharizes Lender or Lender's agonts to collect the rents and revenes snd hereby directn euch
tensnt of the Property to pay the rents to Lua'si or Lender’s agents, However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreemens fir the Security Instrument, Borrower shall coilect und receive sll rents
and revenues of the Property as truatee for the bensfit of Lender and Borrower, This assignment of rents canstitutes an
ahsolute sssignment and not an assignment for additional security only, _

If Lender gives notice of breach to Borrower: (a) all renta received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secures by the Security Instrument; (b) Lender shall be entitled to
vollect and receive sll of the rents of the Property; and {c) each Tanant of the Property shail pay sll rents due snd unpaid to
Lender or Lender's agent on Lender’s written demand to the tenzat.”

Borrower has not execited any prior assignment of the rents.ard has not and will not perform any act that would
prevent Lender frosm exercising its rights under this paragraph 16,

Lender shell not be required to enter upon, take control of or maintaisi the Property belore or after giving notice of
bresch 10 Borrower, Flowever, Lender or a judicially sppointed receiver may <o so st any timo there ia a breach..Any
application of cents shail not cure or waive any default or jnvalidate any other &9y or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Insicunisntis paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covensnt and sgree us [ollows:

{7. Foreclosure Procedure. If Lender requires immediate payment in full under parsgraph 9, Lender may
foreciose this Security Instrument by judicisl proceeding. Lender shall be entitled (o collect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not liriited to, reasonsbie

attorneys’ fees snd costs of titleevidence.

i
t8. Release. Upon payment of afl sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordution costs, ~

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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RECORD AND RETURN T0:
SEARS MORTGAGE CORPORAYION
700 OEERPATH DRIYE
YEANGK HILLS, Il B00S)

20. Riders to this Secriity Instrument. If one or more ridess sre executed by Borrower and recorded togethor
with thia Security Instcumen?, the covenants of each such rider shall be incorporated into and shall smend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this S=curity
Instrument, [Check applicable box{es))

Condominium Rider 1 Graduated Payment Rider [ T]Other [Specityl
Planned Unit Development Rider L__|Growing Equity Rider ADJ. RATE RIDER

BY SIGNING BELOW, Borrower sccepts and agrees 1 ihe terms contained in this Security Instrument and in any
rider{s) executed by Borrower and recarded withit

) i

Wiinenses; ':t\
_ %!"’Eg& AL ¢ o (Sea)
09 SACHNAL '

-Borrowaer

{Seal}

-Borrowar

{Seal) (Seal} 1O

-Porrower -Borrawer

~J

STATEOQOF ILLINO[S é O County sy wd

3

.[, { [ Ggfﬂ:ﬂl fﬂ /f-a// -, a Notary Public in and for ssid county and state do hereby pD
wrilyhot Neyndn  KOCAUR L, an Unmarsred. Woman po

(o &)

, personally known to me to be the same person{s) whose
_ name(s) subscribed to the foregoing instrument, appeared bgfore me this day in person, and acknowledged that

he signed and delivered the said instrument as YA~ free and voluntary act, for the uses and purposes
therein set forth,

Given under my hand and official seal, this lw, day of W ' /S f;’,p)’
SEAL Y
Myf‘émeﬁé}onﬁip res. Tlt-' SER

“NOTARY PUILIC 5T T HLLINOIS Notaey Public
o CoASSION Exice 8114794 \
This lnstrwmwwm[ LUKA |
@R, - 4RO w10 yERNON HILLS, IL 60061 Fage 6 ot 8
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LENBER®S 4 02-01-00703
FHA Case Ne,

. 131:6870810-73}
ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this 2380 day of
SEPTEMBER . 1992 , and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Security Inatrument”) of the same date given
by the undersigned {"Borrower"} 1o secure Borrower's Note ("Note"} to
SEARS MORTGAGE CORPORATION, AN OHIO CORPGRATION

{the "Lender”) of the same date and covering the property described in the Security Instrument and

lucated at;
233 E. ERIE,~w 34, CHICAGO, ILLINOIS BOG1#-2804

(Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A5 THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOKROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In‘addition to the covenants and agreements mads ia the S=curity
tnstrument, Borrower and Lender further corenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMINT CHANGES
{A) Change Date

The interest rate may change on the first day of JANUARY , 1984 , and on that day

of each succeeding year, "Change Date” means each date oa »nich the interest rate coutd change.

{B) The Index
Beginning with the first Change Date, the interest rate wiil ve based on an Index, "Index” mesns the

weekly average vield on United States Treasury Securities adjusted «wv'a zonstant maturity of one year, as

made available by the Federsl Reserve Board. "Current Index mesrs the most recent Index figure
availablte 30 days before the Change Date, If the Index (as defined above) is to longer availabie, Lender will
use an & new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means the
Secretary of Housing and Urban Development or his o her desigies.” Lender will give Borrower notice of

the new Indox.

(C) Calculation of Interest Rate Changes
Belore each Change Date, Lender will calculate & new interest rate by adding & margin of
percentage point{s) (
to the Current Index and rounding the sum to the nesreat one~eighth of one percentage point (0.125%),
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest

rate m:til the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%} on any

gsingle Change Date. The interest rate will never be more than five percentage points (5.0%) higher or
fower than the initial interest rate.

KC1I00DAAA 02 bage 1 of T : FHA Mulfistato ARM Rida m&
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({E) Calculation of Payment Change

17 the interest rate changes on 8 Change Date, Lender will calculate the amount of manthly payment of
princips] and interest which would be necensery 1o repay the unpaid principal halance in full at the maturity
date at the new interest rate through substantially equsi payments, In making such calcufotion, Lender will
use the unpaid principal batence which would be owed on the Change Date if there had been no default in
payment an the Note, reduced by the smount of any prepayments to principal. The result of this calenlation
will be the amount of the aew montbly payment of principal and interest,

{17} Notice of Changes
Lender will give notice tn Borrawer of any change it the interest rate and monthly payment amount,

‘The notice must be given at teadt 25 duys beforo the new monshly payment amount is due, and must sei
forth (i} the date of the notice, (i) the Change Dute, (ili) she ofd interest rate, (iv) the new interoat rate, (v)
the new (ronthly psyment amount, (vi) the Current Index and the date it was piblished, {vit) the method of
calentating “he change in monthly payment amount, snd {viii) any other information which may be

required by law from time to time,

{G} Effective Date of Changes
A new interest ratecalculated in sccordance with paragsephs (C) and (D) of this Rider will become

effective on the Changd Dete, Borrower sheil make a payment in the new monthly amount beginning on the
fitst payment date whicit oceurs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph () of ibi Rider. Borrower shall heve no ebligation to pay any increass in the
monthly payment amount calculated in accordence with paragraph (E) of this Rider for any payment date
occurring less then 25 days after Lender has given the required netice, If the monthly payment amoun
calculated in accordence with paraprarn (E) of this Rider decress:d, but Lender Iailed to give timely notice
of the decrease and Borrower made any monihly payment amovnts exceeding the payment amount which
should have been stated in & timely notice, *i2n Borrower has the option 1o cither {i} demand the retuen to
Borrower of any excess payment, with interest theioon at the Note rate {a rate equal to the interest rate which
should have been stated in & timely notice), or {4} request that any excess psyment, with interest thereon at
the Note rate, be applied 85 payment of principai. Leader's obligation to return any excess payment with
interest on demand is not assignable even if the Note ‘s otherwise assigned before the demand for return is

tnade.

BY SIGNING BELOW, Borrower accepts snd agreer {5 the torms and covenants contaned in this

' ' Adjustabie Rate Rider,
%ﬂl‘% 00 4 m_l (Sea) (Seal)
| .. ., : TA RACHWAL -Borrower ~Borrower
(Seal) | | 20 (Beul}
~Borrower -Horrower
{Space Relow This Line Ressrved for Acknowledgment) e e
1
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|
-
o
N
An
o
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LENDER' S4: 02-01-00703

FHA Ca
A Sshes16-73)

CONDOMINIUM RIDER

by the undersigned {* Borrower™ ) 1o seciire Borrowst’s Note to
SCARS MORYZAGE CORPDRATION, AN 0110 CORPORATION

233 £, ERIE, wi5%a, CHICAGO, TLLINOIS 6O611-2804

{Propariy Aditross)

condominium project ktiwn ag
STAFCTERYILLE CENTER CONDOMINIUM

[Neme of Condominium Projoct]

proceeds and benofitsof Borrower's intereat,

Security Instrument, Borrower and Lender furities covenant and agree as

the Secretary, then: (i) Lender waives t

entity legaily entitled thereto,

condominium documents,

Pegu 1 wf 3
@-—ESS t919m VMP MONTOAGE FORMS ® (31131233-0100 * (8001821-7207

1611020

THIS CONDOMINIUM RIDER in mude: this 23R0
SEPTEMBER  , 1882 , und s incorporated into and shall be deemed 10 amend and

supplement the Mortgage, Deed of Truat or Security Deed {“Security Instrument”) of the same date given

B. Borrower promises to pay Borrawer's allocsted share of the common expenses or
assessmenis and charges imposed by the Owners Associsiion, as provided in the

(. If Borrower does not pay condominium dues and assegsmenta when due, then Lender may
pay them. Any amounts disbursed by Lender under this psragraph C shall become

day of

{(*Lender™) of 5= pame dite snd covering the Property described in the Secority Instrument and iocated su:

The Proporty Address inchides a unit in, together with an undivided interest in the common elements of, s

(“Condominium Project”). If the owrners association or other entity which acts for the Condominium
Project {“Owners Association™) haids liti» to property Tor the benefit or use of its members or
shareholders, the Propesty also includes Jsoecower's interest in the Owners Association and the uses,

CONDOMINIUM COVENANTS. In sddition to the covenants and a’rﬁemcnts made in the
oHows:

A. Solong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” poiicy insuring all’ révperty subjeet to the condominium
documents, including all improvements now exigizng or hereafter erected on the Froperty,
and such policy is satislactory to Lender and provides ipzveanve coverage in the nimeunts,
for the periods, snd againat the hezards Lender requires, including fire and other hazardn
inciuded within the term “extended coverage,” and foss by fiead, to the extent required by

Et: provision in Pspgraph 2 ol ihis Security

Instrument for the monthly payment to Lender of one-twelith of the yearly premium

installments for hazard insurance on the Property, and (ii} Boriower’s abligation under

Paragraph 4 of this Security Instrument to maintain hazard insucance coverage op the

Propersty is deemed satisfied to the extent that the required coverage in provided by the

Owners Association policy. Borrower shall give Lender prompt notics o uny lupse in

required hazard insusance coverage and of any losa occurring from & hazard,in che event of

a distribution of hazard insurance praceeds in lieu of restoration or repair folloving o loss

to the Property, whether to the condominium unit or to the common elesreniz, any

proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application o the sums secured by this Security Instrument, with any excess paid to the

82 014 &5
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additional debt of Borrawer secured by the Security Instrument. Unloas Aorrower and
Lender agree 1a other terms of payment, theas smounts shall bear intorest from the dute of
disbursement at the Note rate and shall be payable, with interest upon notice from Lender
10 Borrower requeating paymeat,

~ BY SIGNING BELOW, Borrower accepts and agress 10 the terms and provisions contained in this
Condominium Rider,

O\ ___YQQQ.M«LBA {Seal) - | | {Sonl)

GIRGTA RACHWAL ' -Bursawar ~ureiwar
. (Seal) (Sel)

-Horrower ~Purrower

“v— [Space Below This .ine Reserved for Acknowledgment]

G586 1o Fags 3 012 XC1102DAAB (.00)
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