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- COVENANTS. - Borrowsr and Lender covenant and ;gree asfollowa:

“charges, and then to principal. R

payments directly, and upon Lender's raquest, promptly furnish to Lander raceipts: evidencing the-paymante.

92711764

Equity Credit Line Mortgage
THIS MORTGAGE ("Seourity Instrument) |s given on __SEPTEMBER 9 , 1892, The morntgagor -
Is THE JB/BWH DECLARATION OF “"TRUST DATER FEBRUARY 21, 31991 -
: _ . CBomower.

This Securlty insirument is given 1o _The. Elxat Natlonal BDaik of Ghisage - S
which Is a _National. Raok... organized und exlsting undiefthe iaws of the United states of Americs
whose address s Oua Ficet Nationsl Pians... . Shigage. . Hinols 60070 ("Lender’), Borrower owas
Lender tho maximum principal sum of ... BHIRRY_THQUARND ANR NOQ/190. sty -

Dobarg (U.S. § e 2090000 }, O7 tho aggragate unpakd amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrowsr
("Agreomant’), whichever 1s loss. The Agroemant ls hereby incorporated in thie Security Instrumont by reference.
This debt Is evidenced by tho Agreement which Agreement provides for monthly interast paymants, with the full
dlebt, if not paid oarller, due and payabio five years from the dssuo Date {aa defined In the Agreement). The Lender -
wili provide the Borrower with i final pryment natloe at inest 00 days before the fine) payment must be. made, The
Agiroement provides that loans may be made fram lime 1o ime during the Draw Period (as defined In. the
Agreament). The Draw Period may be axiended by Lender i s sole discretion, but In.no event later. thun 20
years from tre date hereof. Al future loans will have the same llen  priorty, an.the original loan, This Security
Instiument securcz to Lender: (a) the ropayment of the debt evidenced by the Agraement, Inciuding all principn,
Intarest, and other charges as provided for in the Agreemant, and all ranewnls, extenslons and modifications; (b)
the -payment of ai-ut*er sums, whh intoreat, advanced under paragraph 6 of .thie Security Insirument 10 protect
1he securlty of this Geedrie. Instrumant; and () the parformance of Borrower's qovenants and agresmanta .under -
this Security Instrument evi the Agreemont and il renewals, exiensions and modiiications. thersot, all of the
fatagoing not to exceed tvice the maximum principal sum stated above. For this purpose, Borrowar doea hereby
mortgage, grant and convey ta Lender the following described property located v __Cook ... Cournty,

‘Iinois &QE8S___ ("Property Address™); T T MUl e e e e e

TOGETHER WITH all the Improvements now or'herédfter erected on'the picpery, and all sasements, rights,
appunienances, rents, royaltles, mirieral, ok andt’ gds righta’ and profita, claiia. v demands’ with respect to
insurance, any and sl awards made for tho taking by eminent domaln, water Tights sixd s*<ck and all ‘Tixtlires now
or heresfter a part of the property. All repiacements and 'sdditions shall also be covorad' by this ‘Securlty -
Instrument. All of the foregoing Is referred to In this Sacuriy Instriment as the "Propefty”, L. "7~

" BORROWER COVENANTS that Borrower Ia iawiully selaéd of the estate heraby conveyed ara has the right to
“martgage, grant and convey the Property and ihat ‘the' Fropeny Is' unencumbered, axcept for Sr.aumbrances of
racord. Horrower warrants and will dofond generally the thie 1o the' Propaity ‘against all claims -and' demands, |
subjoct 10 any encumbrances of record. There Is a prior morigage from Borrcwertoii = L T

which has the address of 2621 W, 104TH SYREET . CHIGAGO .

dated e ATK] r@cOTded a8 dooumant NUMBEr LA it
Ve \-i'»fu' T T K e e

" ..

1. -Payment of Princlpsl and interost, Borrowor shall.promotly. pay.' Wﬁen‘dua-lhebrlnoibe‘al‘-al:h'mi;moﬂaou ‘
th_o‘;labl aevidenced by the Agreement, : ‘
A o ;

be appiied firat 10 Interest; then 1o ther

o 2 Applléntloa of Payments. ' All payments received W-Lshder shaﬂ

A B

. 3. Charges; Liens. Borrowsr shall pay all lnkss'.‘asseéammlma.: .oharge‘s. ﬂnaa"and Impoll‘ilk.)n'u‘.:attrlﬁ‘_lﬁblo‘loj
the Propaerty, and feasehold payments or ground ranta,” i any. i Upon Lender's recquest, Borrower .shall promplly -
turnish to Lender all notices of amounts ta be pakd under this paragraph. The Borrower shall make these
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Borrcmor shall pay, or cause 10 be pakd, when dus and payable ail taxes, assessments, watar charges, sewesr
cherpes, liconss foes and other chargea against or in connection with the Property and shal, upon request,
promptly fumish to Lender duplicate receipts. Borrower may, in good falith and with due diigence, contest the
validity or amount of any such taxes or asssssments, provided that (&) Borrower shall notity Lender in writing of
tive Intention of Botrower to contast the same before any tax or assessment has been Increased by any Interest,
penatties or costs, (b) Borrower shall first make all contested payments, under prolest i Borrower deslres, uniess
such contest shall suspend the collection thereol, {¢) nelther the Property nor any pan thereof or interest therein
ars at any time in any danger of being sold, forfelted, lost or Interfered with, and (d) Borrower shall fumnish such
security as may be required In the contest or as requested by Lender,

© 4, Hazard Insurance. Borrower shall kesp the Improvements now existing or hereafter erected on the

Property insured against loss by fire, hazards inctudsd within the term “extanded coverape™ and any other
hazarcs for which Lender requlres Insurance. This Insurance shati be maintained in the amounts and for the
periods that Lencor requires, The Insurance camier providing the insurance shall be chosen by Borrower subjsct
to Lender’s aprnvy | which shall not be unreasonably withheld.

Al Insurance polk ey and renewals shall be accepiable to Lender and shall include a standard montgage clause.
Lender shall bave ths vt to hoid the poticies and ronewals, If Lender requires, Borrowsr shall promptly give to
Lender sl receipis of pv's wwemiums and renewal notices. In the event of loss, Borrower thall give prompt notice
to the Insurance carrier and Lrnder.  Londer may make proof of loss ¥ not mede proraptly by Borrower.

'Unless Lender and Borrowwr 0''inrwise agres in writing, insurance proceads shall be applied to restoration or
repair of the Property damaged, i the restoration or repalr is economically feasible, Lender's security Is not
isasoned and Borrowey Is not in defaw. i°ider this Securlty tnstrument or the Agreement, If the restoration or repair
I» not sconomically feasible or Lende:’s sacurity wouki be lesssned, the insurance procesds ahali be applied to
the sume secured by this Becurity Insin meit, whether or not then dus, with any esxcess pald 1o Borrower, if
Borrower abancons the Property, of doe>.not snevwer within 30 days n notice from Lender that the insurance
ocwrier has offered to settte 8 claim, then Ly «der may oollect the insurance procoeds. Lender may use the
procesds to repalr or restore the Proparty or tc 3y 9.ams sepuned by this Security instrument, whether or not thon
due. The 30-<ay period will begin when the notice = Jiven,

it under paragraph 18 the Propaerty s acquired b Leader, Borrower's right to any Insumance policles and

.pI'OCO.dl resulting frorn damage 1o the Property prior 1 "im acquisition shall pars to Lender to the extent of 1he

sums secured by this Security instrurment immediatety prics .o the scquisition.

5. Pmﬁon and Maintsnance of Properly; Leaseh.id”s. Borrower chail not demoy. demage,
subsiantially change the Property, aliow the Property to dsteriomnstr, o comimit waste. f this Security Instrument ls

on a lsasshoid, Borrowsr shall comply with the provisions of the 12 Zse, and H Borrowsr acquires fee titie 1o the

Property, the leesshold and fee tito shall not. merge unless Lender agrew 1o the merger in writing,

8. Protection of Lender's Rights in the Property. |f Borrowes falls to [ «.rm the covenants and agreemants
comained in this Security Instrument, or thera Is a legal procesding that may e« cantly affect Lender's righis in
the Property (such as a proceading In bankrupicy, probate, for condemnation or i~ enforce laws or regulations),
then. Lendor may do and pay for whatever is necessary tc protect the value of the Prepeity and Lender's rights In

the. Property. Lendest's actions may include paying any sums secured by a lleniwhich has priority over this
Security Instrument, appearing in coun, paying reasonable antomeys’ fees, and enlering on the Propetty to make
repalrs. Alhough Lender may take action under this paragraph, Lender does not hava to do ar

Any amoums disbursed by Lender under this paragraph shafi become acdditional debt of Eor. cwer secured by
this Socurity Instrument. Uniesa Borrower and Lender agree 10 other terms of payment, thesa a ncunts shall bsar
'Intarest from the date of disbursement at the Agroemaent rate and shall be payable, with InMerest, uywn notice from
Lender to Borrower requesting payment.

7. inspeciion. Lender or is agesnt may make rsasonable sniries upon and Inspections of the Property. Lender
shall give Borrovwer notice at the time of or prior 1o an iInepection specifying reasonable caues for the inspection,

8. Condemnation, The pfooudaolanymrdotdaknfor‘dnmw direct or consequential, In connection |
with any condemnnation or other taking of any: parturthﬂ'rapcdy crfofeomayaminuauofcondmmlon are

- hersby: assigned nnd aholl be paid to Lender.

InthomﬁofntotdtakfngofthoPmpoﬂy.ﬂnpmcudaMbo applied io the sums secured by this Security
Inatrument, whether or not then due, with any excess pald to Borrowesr. In the event of a partial taking of the
Froperty, uniees Boirower and Lender otherwiss agree in writing, the sume secured by this Security Instrunwent
shell be reduced by the amount of the proceeds multiplied by the following fractlon: (a) the total amount of the
- st secwret immediately belore the taking, divided by (b} the fair market value of the Property immediately
‘bdmtfntakhu Anywanooshulbu puldtoBorrowor

H‘ttnProportyhlbunﬁonodbyBorrmr or i, after notice by Lender to Borrower that the condemnor offers ic

make an sward or sstthe a olaim for dameages, Borrower falls to respond to Lender within 30 days after the date the

notice is given, Lendor le authorized to colect and apply the proceeds, at ks option, eithet to restoration of repalr
of the Property or to the sumes secured by this Security Inetrument, whather or not then due,

PHECOBOANE W -2
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2. Borrower Not Reisased; Forbearance By I.emm Not & Weivar, Exlanak.m of the tirne for p-ymont or
modHication of amortization of the sume seciired by this Jecurty tnatrumeni granted by Lender 10 any  sUcCaessor
in interest of Borrower shall not opetate to release the llability of the original Borrower or Borrower’s successors In
intorest. Londer shall not be required 10 commence FOCesdings againet sny auccessor. in Irterest or refuse to
oxtend time for paymont or otharwise modify almnlzatlon of the sums secured by this, Secliity Instrument by
roason of any domand made by the original Borrower or, Borrower's auccessora in interast. A wahror i one of
more Instancea of any of the torms, covenants, conditions of provisions hereol, or of the Aarmmm. oF any part
thoreof, shall apply to the particular Instance or Instances and at the particular time or times only, and no such
walver shall by desmaed a continuing walver but all of the torms, covenanis, conditlons aid Gther provisions of thio
Securlty Instrument and of the Agreemont shall survive and continue to remialn in full force and effoui No wamr
shall be assarted againat Lander uniess In wrillng ulomd by Lender. _

10. Successors and Assigne Bound; Joint and lwml Liabiiy; Co-olynm The . oovmrus and
agreemants of thls Securlty Instrument shall bind and banelit 1he auccessors and assigns of Londor nnd Borrower,
L subject to thy provislons of paragraph 15. 11 theré is mbre than one pany ‘se Borrower, sach of Borrower's

t covanants anc-egreementa shall be joln und soveral, Any Barrower who co-aigne thig Secirhty smnmmom bit

B dogs not oxecrio the Agreement: (a) Is co- m‘unfnq mca Socqrhy Instrument only lo monpage Fant and corwvey
that Borrower's ntsrast In the Property under the tarms of this Securlty Instrument; (b) Is not personaly obligated
to pay the sums seewed by this Securfty instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, mocit,, iarbear or make any, accommcdaﬂona with rogand to tho Iarms of thlu Soouflly Instrmmnt

or the Agroemen: withcut st Borrower's consum. .

-11. Loar Charges. if tiie /oan secured by lhla Sacurtw lnotrwnam Is nub}act to alaw whlch letn mmclmum loan
charges, and that law Is finaiy Intarpratod so that the Interest or other loan oharges collected or 10 be collscted in
connaction with the (pan exceed the. pemiited: limits, then: (&) any such Joan.chargs shall ba reduced by the
amount necesaary 1o reduce the o‘arge to the permitted limit; and (b} any sums airsady. collaated from: Borrower
which exceeded permitied Hmits wili e refunded to:Borrower. Lender may: chooss 10 make this: refund by
rectucing tha principal owed under the Agresment or by.-making a direct payment to -Borrower. If & refuind reduces |
principal, the reduction will be trasted (as - a partial prepayment withow any prspayment charge under the |

Anmﬂmom

12. Notices. Any notlce to Borrower provldw l‘or A= thla 39«,umy Inslrumam nhall bo glvon by dollvming It or m
medling it by first class mall unless applicatla law 1 rquit 2 use of anothor method. The notice shali be dirscted io
tho Property Address or any other address Borrower rainales by nofice to Lender. - Any Hotios to Lendet shall be
given by lirst class mail to Lender's addreas atated herzir or any other address Lender designatea by nolice to
Borrower.  Any notice provided for Inthis Seourhy Inatrmw ?! ahan be daomad Io h&vn boonfgmrt to Borrwar or

Lender when glvan as provided |n this paragraph,

13, Governing Law; Severablity, This Security Inatrumnm .ail be governod by ledarai law lnd ahe Ia.w of
Winols. In the ovent that any provision or clause of this Secuilty insirument or the ‘Agraement conflicts with
applicable law, ‘such confiict shall not affect other pravisiona of this Secirdty Instrument of the Agresment which
can be givan effect without the confiicting provision.. To thie end the prevavna of lhla Swuﬂty lnmumcnk ahd tho

© Agresment are declarad io be severablo. S

14. Assignment by Lander. Lender may assign all of any portion of Hs' imersst hereunder and Rerights granted
hereln and In the Agreement 10 any person, trust, financial inathution or carporatiat us Lender may -determine and
upon such assignment, such aasignee shall thereupon auccesd 1o alf the rights, imerawns, and options of Lmder
nareln arkd In the Agraement, and Lender shall thereupon have no further o&xigatlons or fieokties: thoroundw.

15. Transter of the Proparty or a Bansticlai Intevest In Borrower; Du- on &h. ) ,Af or my psn d lhc 1
. Property or any Inigrest In it Is sold or tranaferred {or if & beneliclal interosl In Borrower ls scd ur_transfoved and |

o Borrower 3 not a natural person) without Lender's prior wwitten consent, Lencier may; al ad option, redqisre
immediate paymant In full of all sums secured by this Sacurity Instrument, However, this opiion shall not be |
~ exercisad by Lender If exercise Is prohibited by federal law as of the date of this Secuwlty Instrumant, !

mz.tiz.zs

It Lender exsroises this option, Londer shall. give. Borrower notice of -acceleration. The notice shall provide e
periotl of not lees than 30 days fromt the date the notice la deliversd or mailbd within which Borrower must pay alt
sums secured by this Security Instrument. If Borrower falls to: pay these suma prlor to the  éxpiration of this perlod,
Lender may Invoke any remedies permittod by this -Securliy Inatrurmont or the' Aqrsemom ‘without' fusthas notice or
domand on Borrower,

18. Borrower's Right 1o Reinstate. If Borrower meeta corialn condillons. Borrower shadl hl.Vl l!u right to hlva
anforcemant of this Securlty Ipstrumont disconlinued.at.any. lime prior to the entry of a judgment anforcing thia
Security Instrument. Those condlitiona are thet Borrower: (a) pays Lendar all sums which then would be due undet [
this Security Instrument and the Agreement had no acceleration occurred; {b) cures any default of any other |

covenants or agreoments; (c) pays all expenses Ingured In enforcing 1his Securlty Instrument, inoluding, but not
limited to, reasonable attornays' fees; (d) takes such nclion 6s Lender may reasonably rtygulra 10 assure that uw
lion of thiz Security Instrumant, Lendar's rights in the F‘:openy and Borrowaer's obligation 10 pay. tho sums sacurec
by this Security nstrument shall continue unchangsd; and {(B) not use the provision inore freqyuently than once
ovary five years, Upon rainstatament by Borrowaer, this Sscurlly. Instrument and the obilgations seaured hersby
shall ramain fully effective as If no ncceleration had ocqm'red Howaever, this right ta relnszatn uhau not upply ln thu‘
caso of acceleration under paraqraph 15, e e .

I - LI A et
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' 17. Prior Mortgege. Borrower ahall not be in detault of any provision of any prior morgage.

19. Accelerstion; Remadies. Lender shall give notice 1o Borrowsr prior to acceleration following: (a)
Botrower's fraud or material  misreprosentation in connaction with this Security Instrument, the Agreement or the
Equity Credht Line evidenced by the Agreement; {b) Borrower's falure 10 mest the repayment terms of the
Agreement; of (¢) Bomower's actione of Inactions which adversoly affect the Property or eny right Lender has in
the Property (but noé prior to acceleration under Paragraph 15 unless appiicable iaw provides otherwise}. The
notice shell spachy: ()} the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the defauit must be cured; and (d) that falure to cure the
detault on of before the date specifled In the notice may result In acceleration of tha sums secured by this Security
instrumant, foreciosure by |udiclal proceeding and saie of the Property. The notice shall further Inform Borrower
of the right 1o reinstate after acceleration arxt the right to assert in the forociosure proceeding the nonexisience of
a default or any other defenas of Borrower to acceletation and foreclosure. if the default is not cured on or belore
the date specitiad irthe not'ce, Lender at its option may require immadiaie payment in full of all sums secured by
this Securlty Instriner  without further demand and ray foreciose this Securlty Instrument by judiclal proceeding.
Lander shalt be entitle to coliect ali expenses incurred in legal proceedings pursuing the remedles provided In
this'paragraph 18, Inclvaing, tat not fimited to, reasonable attorneys’ fees and costs of titte evidence.

" 19, Lender in Possecslzs.-Upon accsieration under Paragraph 18 of abandonment of the Property and at any
thme prior 1o the sxpiation ¢! ko poriod of redemption ftollowing judicial sale, Lender (in perscn, by agent or by
Judiciaty appointed recelver) stab ve entitied 1o enter upon, take possession of, and manage the Property and o
coliact the rems of the Property ¥y 4i:ding those past dis. Any rema collected by Lender or the receiver ghall be
appliod first to payment of the costs of management of ' the Property and collsction of rents, including, but not
nited 10, receiver's tees, premiums on recelver's bonds and reasonable attomeys' fees, and then 10 the sums
secured by this Security Instrument. ‘fiothing herein comsained shall be construed as constititing Lender a
mortgagea in possession in the absence of 'he L1king of actual possession of the Property by Lender pursuant to
thia 19. in the exercise of the powers hersin granted Lendsr, no llablity shail be asserted or enforced
sgeinet Lendier, a¥f such liability being expressly we ved and releassd by Borrower.

| 20. Reteass. Upon payment of all sums securss Fv this Secunity Instrument, Lender shall relessa this Security
natrument,

21, Weaiver of Homestead. Boirower walves all right o) homestead exemption in the Property.

. an Noﬂ!h-t- by Borrower. No ofiset or clalm that Borovat now has or may hava in the tuture againgt
Lencier shall relleve Borrower lrom paying any amounts due undzr the Agrearnem or this Security Instrument or
from: performing any othar obligations containod therein,

.23, Riders 10 this Seocurily Instrument. If on® or more riders are exscuted by Borrower and recorded
together with this Security instrument, the covenanis and agreements of eLch si:ch rider shall be incorporated Into
and shall amend and supplement the covenants and agreements of this Becu «-nstrument as i the fidar(s) were
A part of this Securky Inatrument.

BY BIGNING BELOW, Borrower accepts and agrees 10 the (arms and covensr ts contalned in this Security
and in sy rider(s}. execited by Bormowsr and recorcied with the Security Insti inent,

Trustee sEosrewer
( ﬂ'm-ry
: {Space Below This Line For Aknowlegment)
- ., ThisDocument Frepared By, _______ VERCNICA RHODES
/YIR ¢ (21 The First Nstionsi Bank of Chicego, Buits C482, Chicape, iitineis 60670
' STATE OF ILLINOIS, FroA County ss:
I .
I, AR i )fé;g,p/y:f . & Notary Public in and for sald county and s:ate, do hereby

contity that___1 20, Soemiosl iClie A2 e T s

porsonafly imowrn 10 me to be the same person(s) whose name(s) Is (are) subsc to the foregoing Instrumem:
appeared before me this day In person, and acknowledged that 2 signed and
deilvered the sald Instrument as_____ /2 __tree and voluntary act, for the uses and purposas thereln set forth.

Given under my hand and officlal seal, this 19 2.

“OFFICIAL SEAL"

My Commiesion expires; 827777 o257 /987 Juanita Kearas S
¢ Motney Public, State of [l : A
FICENOEAPD s Caok County .2~ Notary Public
W&w

PPy

bolrreze
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