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Instrument, All of the forogoing s reforres to in this Securily Insteumont a8 the '*Property.”’
- BORROWER COVENANTS that Borrower in law/fully solsed of tho estale hereby conveyed and has the Tight to mnnguge,
 gramt wno conyey the Propenty and that the Propenty is unencumbered, excopt: for encumbrances of reeord, Horrower Warrants
and wili dcfmm generally the titlo 10 the Property agnlrst uli clatma und demands, subject to any oncumbunceu of tocord,

THIS Sﬂcunl FY INSTRUMENT combines uniform covensnty rm national uke Bl non-wniform covmnta wllh Hrubied
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porson) without Lender's prior writien: consent; Lender may, at its option, require immcdiate payment in full of all sums
secured by this Security Instrument, However, thix option shall not be exercised by Lender if exercise is prohibited by federal
law a3 of the date of this Sccurity Insirument, : _

~ . If Lender exercisen thiv.option, Lender shall give Bormower notice of scceleration, The notice shall provide 2 pariod
of not lesk then 30 duys from the dute the notice is delivered or malled within which Borrower must pay all sums s%cured
by this Security Instrument. If Borrower fails 10 pay these sums prios to the expiration of this period, Lender may invoke
any-remedies permitied by this Security Insrument without further notice or demand on Borrower.

18, Borrower's Right {o Relnstate, If Borrower meets certaln conditions, Borrower thatl have the right 10 have
enforcement-of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 dayz (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale crniaised in this
Security Instrument; or (b) entry of a judgmen enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lendor all sums which then would be due under this Security Instrument and the Note as if no acceleration had
ocerred; () curesany defauht of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrament, inchadizg, but not limited 10, reasonable cttorneys' fees; and (d) takes such pction as Lender may roasonably
requirs to assure the; 9= tien of this Secuirity Instrument, Lender's rights in the Property and Borrower's obligation to pay
the. sums secured by tids S~curlry Instrument shall contiaue unchanged. Upon reinstatement by Borrower, this Security In-
sirument and the ohligetion; sacured hereby shall remain fully effective us if no acceleration had occurred. However, this
right to relnstate shall not Koily.in the case of scceleration under paragraph 17,

19, Saleof Note; Chaap” of Loan Servicer, The Note or a partial interest in the Nole (logether with this Security
Instrument) may be sokd one or vz imes without prios notice to Borrower. A sale may result in & change in the entity

‘ (known as the **Losn Servicer'') that sailects monthly pryments due under the Note and this Securily Instrument. There
also may be une or mure changes of the Luan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower will be given written notize of the change in accordance with pamgraph 14 above and applicable law,

' The notice will state the name and address o) the new Loan Servicer and. the address to which payments should be made,

X The notice will also contain any other information required by applicable law.

B 20, Hazardous Substances, Borrower skall n2i cuuse Or permit the presence, use, disposal, storege, or relcase
] - of uny Hezardous Substances on or In the Propenty, Bur ower shall not do, nor allow anyone clse 10 do, anything affecting
" the Property that is in violation of any Environments! Law. The preceding two seniences shall not apply 1o the presence,

© use, or storage on (Be Property of small quantities of Hazarcous Substances that are generally recognized 10 be appropriate

to normal residential vses and to mainienance of the Propenty.
‘Borrower shall promptly give Lender written notice of any irveatigation, claim, demand, lawsuil or cther action by
‘ ' any. governmemtal or segulstory agency of private party Involving rie Property and any Hazardous Substance or

Envirorzsonial Law of which Borrower has actusl knowledge. Jf Borecwrr learns, or Is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Sebxance affecting the Property is necessary,

1 Borrower shall promptly take all niecessary remadial actions in sccordance with Exvironmental Law, ‘

" " Asusedinthis paragruph 20, *‘Hazardous Substances’ are those substanice; #<lined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, ather flamiiao!s o toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldeb; 32, and radivactive materialy, As
used in this paragraph 20, **Environmental Law'* means federal laws aid Jaws of the jurisdicrio s where the Proporty is located
that relate to health, ssfety or environmentul protection, _

- NON-UNIFORM COVENANTS, Borrower and Lender further. covenant and agiee a5 fol ows
.31, Accalerstion; Remedics. Lender shiall give notics 1o Borrower prior (o acceleration Z0r'sving Borrower's
" brench of any covanant or agresment ln this Bocurity Instrument (but not prior (o acceleration ur.dz: paragraph 17
unless appilcable law provides ntherwise). The notice shall specify: (a) the defoult; (b} the action reqair=d'to cure the

" defaulti (c) & date, not less than 30 days from the date the notice bs given to Borrower, by which (he uefault must fub

" e cured; and (d) thst failure to cure the defau}t ob or before (e dade specified in the notice may result in acceleration
of the sunw secured by this Security Instrument, foreclosure by judicial proceeding and ssle of the Property. The notice
shall further inform Borrower of the right o reinstate sRer acceleration and the right (o assert in the foreclosure pro«a
ceeding the nov-existence of & default or any other defense of Borrower to acceleration and foreclosure. If the defauit
Is not.cured on or before the date specifled In the notice, Lender at iis option may require immediate payment In full

~of all suma secured by this Security Instrument withou! further demand and may foreclose this Security Instrument
by Judicial procesding. Leader ubalt be entitied 1o collect all expenses incurred in pursuing the remedies provided in
thia. paragraph 21, including, but net limlad to, reascaable sttorneys’ foss and cosis of title evidence.

22, Releme. Upon payment of al sums secured by this Security Instrument, Lender shall release this Security
Instrusnent without charge to Borrower. Barrower shall pay any recordation cosis.
13, Walver of Homestead, Bonower waives all right of homestead excmption in the Property.

|1 | : . | fom W4 W (rape S of 6 pages)
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UNIFORM COVENANTS. Borrower and Lender covenanl and agree m follows:

1. Payment of Principal and lnterest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note,

2. Funda for Taxes and Insurance, Subject to applicable law or 1o 8 written waiver by Lender, Borrower shall
pay to Lender on the duy monthly. payments are due under the Note, until the Nole is paid in full, a sum (*‘Funds™) for:
(a) yearly taxcs and assessments which may autain priority over this Security Instrument 45 a lien on the Propenty; (b) yearly
lensehold payments or ground rents on the Property, if apy: (c) yearly hazard or property insurance premiums; (d) yearly
flood: insurance premiums, If any; (e) yearly morigage insurance premiums, if any; and (f) any sums payabic by Borrower
to Lender, in accordunce with the provisions of paragraph 8, in lieu of the payment of mortgage insurence premiums. These
items wre called **Escrow Jlems, 't Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a fender for a federally relaled morigage Join sy require for Borrower's escrow nccount under the federal Rea)
Estate Seittement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢r seq. (''RESPA™), unless
another law that applics 1o the Funds sets & lesser amount, If so, Lender may, at any time, collect and hold Funds in an
amount not to_zxcexd (he lesser amount, Lender may estimaie the amount of Funds due on the basis of current data and
reasopuble estimates of expenditures of future Bscrow [tems or otherwise in accordance with applicuble law.

The Funds shial) be held in an institution whose deposils are insured by & federal agency, instrumentality, or entity ~
(including Lender, if Lenser is such an institution) or in any Federsl Home Loan Bunk. Lender shall apply the Funds to -

pay the Escrow ltems, Lera muy not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Bscrow tiems, unless Lender pays Borrower interest on the Funds and applicable isw permits Lender
to make such a charge, However, Lender may require Borrower 10 pay & onc-lime charge {or an independent real estate
tax reponting service used by Lender In coonection with this loan, unless applicable law provides otherwise. Unless in agreement
it made or applicable law requires imerzst o be paid, Lender shall not bz required 1o pay Borrower uny interest or carnings
on the Punds. Borrower snd Lender may aprec in writing,.however, that interest shall be paid on the Funds. Lender shal)
give 10 Borrower, without charge, an unnual accounting of the Funds, showing credits and debits 10 the Funds and the purpose
for which cach debit to the Funds was made. Theé Funds are pledged as additional security for all sums sccured by this Security
Instrument,

if the Funds held by Lender exceed the amounte g ermitted to be held by applicable law, Lender shall account (o Borrower
for ihe excess Funds ih accordance with the requirements of spplicable Jaw, If the amount of the Funds held by Lender at
any time Is not sufficient to pay the Escrow Items when due, Fander may so notify Borrower in writing, and, in such case
Borrower shall pay 10 Lender the amount necessary (o make vy the deficiency. Borrower shull inake up the deficiency in
no more than twelve monthly payiments, at Lender's sole discratizp

Upon payment in full of all sums secured by this Security insiriment, Lender shall promptly refund 1o Borrower
any Funds held by Lender, If, under parsgraph 21, Lender shall zequire o s211 the Property, Lender, prior (o the acquisition

“or sale of the Property, shall apply any Funds hield by Lender at the time of pzguisition or sule as a credit against the sums
secured by this Security Instrument, '

. Application of Payments, Unless applicable law provides otherwise, s\l payments received by Lender under
prragraphs 1 and 2 shull Bo upplied; firsl, 1o nny prepayment charges due undes th-Neaeaecond, 1o amonunts payable under
parugtaph 2: third, w0 Interest due; fourth, 10 principal due; wnd Dewt, s0 any Iste chitgesdue under the Note,

4, Charges; Llean, Borrower shull pay ail taes, useeasments, charges, fines end impositions attributable to the
Property which may attuin priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall puy these obligations in the manner provided in parograph 2, or if not paid in thal manner, Sorower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender a}l noticcs < smounts 1o be paid
under this paragraph, If Borrower makes these payments directly, Borrower shall promplly furnish 1o Lender ioceipts evidencing
the payments,

Borrower shull yrompily discharge any lien which has priority over Lhis Security Instrument wnless Borrower: (a)
agrees in writing to the payment of the obligation secured by the liei in 2 manner accepiable to Lender; (b) coniests in good
faith the lien by, or defends ngainst enforcement of the Lien in, Jegal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement sutisfactory to Lender subor-
dinating the lien 1o this Security Instrument, If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a nolice identifying the lien, Borrower shull
matisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. 'Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured againzt losx by fire, hazardy included within the term *‘extended covernge'’ and any other huzards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintuined in the amounts and
for the periods thint Lender requires. The insurance carrier providing the insurance shal) be chosen by Borrower subjsc: i
Lender's approvat which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, a1 Lender's oplion, oblaln covernge to protect Lender's rights in the Property in accordance with paragraph 7.

Foem 300 W (pape 2 of 6 pages)

YORITLZEH




¥

o
N_--
O3

| <
LL
LL
®,
Z
D)

YORTILZE




UNOFFICIAL COPY




